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THIS MNORTGAGE (“Security Instrument") fs given on Septemer 3 . 1992 yhe Mortpagor
f« Andraw and Sharon A. Sacris. his wife (“Borrowsr™}. This
Security Instrument Is given to Peterson Bark, an ILlineis Corporatinon, and whose address te 3232 West Peterson Avanue,

thicmgo, (lltnols 608639 ("Lender¥ ).

Borrower owss Lender the maximum principal sum of Twenty Thousand and (K/100-w—w-mm—— pallars (U.9.
), or the aggregate unpaid amount af all loxns msde by Lender purwusnt to thut certaln

s__20,000.00
yome Equity Line Agreement and Cisclosure (“Agreement®) of even date hoerawith, whichever Js isss.
Agrosment executed by Borrower dasted the same dats ss this Security [nstrument which

payments during the first filve year period, with the full debr, it not paid
earlier, payable over #» second five (5) year term. The entire note comes due ten (10) years from the date hareof, snd
any outstanding principal, f{ntarest, or chargas sre due and paynsble. THE AGREENENT PROVIDES TYHAT LOGANE MAY RE NADE
FRON TINE TO TINE ¢.4UT IN NO EVENT LATER THAN THKE END OF YNE FIREY FIVE (5) VEAR PERIOD) NOT YO €XCFED TRE ABONE RTAVED
MAXINUW AMOUNT OUTSTAP2ING AT ANY ONE TINE. Atl future toans wil! have the same priority as the original loan. This
Security Instrument seci'ves to Lender: (a) the repayment of the debit avidenced by the agreemeant, sith interast, and atl
renexals, extensions anc-aciifications; (b) the payment of &ll other suma, with interest, advanced under paragraph & to
protect the security of Ahi, Security Inatrument; and {(c) the performence of Borrower's tovenants shd asgrosments under
this Security Instrument ai'd. the Apreement. for this purpose, Borrower does hereby mortgage, grant and convey to
County, !llincia:

tendsr the following described proccrty {ocated in Cook
in the Scuth Bast 1/4 of Section 27;

This debr s evidenced by the
Agresment provides for monthly interest

s 20

Lot 2 and 3 in Kostrnez Jacvis Subdivision

Township 41 North, Ranos 12 East of the Third Principal Meridian., According to

the Plat thereof Recorded danuary 27, 1925 ag Document No. 8753170, in Cook

County, 1llinois. + DEPT-N1 RELOKG 4G $25.00
. T#Htl ?'RRH «m? G uv /P2 UF4,4:00
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Jbornanent fleal Estate [ndex Number: 10-27-408-018 & 3”'3-7,—408'019
ihich has the address of: Street /407 N. Kostner Avenue J .
Illinais, zip __ 60076 (" Proparty Addresas™);

fty Skokie J

E%ugether with 2all the improvements now or hereafter erected on the propert, and sl! sasementa, rights, appurléerancesn,
stock snd all fixtures now or hersafter a

rents royalties, mineral, oil and gas rights and profits, water righte ans
part of the property. All replacements and add!tions shall aleo be covered'r, “hls Security Instrument. ALl of the -

foregoing is referred to in this Security Instrument as the “Property™.

BORROWER COVEKANTYS that #orrower in lawfully selsed of the estate hereby conveyed and has the right to mortgage, grant
and that the Property s unencumbered, except for encumbtrinces of record, Rorrower warranta

and will defend generally the tlitie to the Property agsinst 211 claims and demands, asoblect to any sencumbrances of
racord. there Je a prier mortgage from Borrower to West Amer. Mtg. Co. avter, -11/9/89 recorded as
document number _B82537144%* . ¥*Asgigned to Travetera Mtg. Serv. Inc. a/L/a 11/21[89 as

doc. #90049153
92566874

Borrower shall promptiy pay when due the principal of and interest on the debt

and convey the froperty

COVENANTS. Borrower and tender covensnt and sgree ss follows:

1. Poyment of Principsl apnd Jntorest.
evidenced by tha Agreement,

payments reaceived by Lender shatl b¥ applied to the annus! fae, intarest due, and.

‘2. Application of Payments, ALL
then, to principat.

all taxes, ossesaments, chsrges, fines and Impousitions attributable to tho1

3. charpes; Liens, Borrower shall pay R
this Securfty (nstrument, sand {easehold paywments or graund rents, f any.

Property which may attain pricrity over
Borrower skali promptly furnish to tender all notices of amounts to bes paid under this paragreph. The Borrower shsll

make thzse payments directly, and promptly furnish ta Lender receipts evidencing the payments.

promptiy discharge any {ien which has pricrity over this Security Instrument other than the prior

uniess Borrower; (&) agroes in writing to the payment of the obliigation secured by ths iian
or defends asgainst enforcement of the tien or

Borrower sho(l

mortgage degcribed above,
in a manner acceptable to Lender; {b) contests in good faith the Lien by,
forfeiture of any part ot the Property; or (¢} secures from the hatder af the lian sn agresment satisfactory to Lender

subordinsting the lien to this Security Instrument. 1f Lender determines thet any part of the Proparty e subject to o
Lien which may attain priority aver this Security [nstrument, Lender may give Borrower s notice fduntifying the lien.
Borrower shall satisfy the Lien or take one or more of the actions set forth within 10 days of the giving of notice.

/;

Borrower{s)} {cultonortl)] Tnitisl
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UIN@ I ; I I C*AL(G G@ RMereafter erccted on the Property
other hazards ftor which

&,

Insured ogainat loss fire, hazards included within the term “extended coverage'" end asny

Lender requires 1hsurance. Thia (nstirument shol( be mafntained §n the amounts and for the periods that’%gnder
requires. . The insurance carrier providing the insurance shall be chosen by Sorrower subject to Lender's spproval which

shatl not ba unresasonabiy withheld.

AlL {insurance policies and renewnsls shall be scceptable to Lander and shall include a8 standard mortgage clause, sulbijc..
only to the rights of s prior mortgagee, if any. Lender shail have the right to hold the policies and renewals. 1Y
tender reaquires, Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. In the
evant of loss, Borrowsr shatl give prompt notice to the insurance carrier and Lender. Lender may make proof of lors if

not msde promptly by Borrower.

Unless Lender and Borrower otherwise apres in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, {f the restoration or repair s economically feasible and Lender's security 18 not lessened. )f
the restoraticn or repair fs not economicaily feasible or Lender's security would be lessened, the insurance preoceeds
shall be appifad ta the sums sgacured by this Security Instrument, whether or not then due, with any excess paid to
If Borrowar abandons the Property or does not answer within 30 days a notice from Lender that the insurance

then Lender may cotlect the insurance proceeds. Lender may use the proceeds to
whether or not then due. The 30-day

aorrowsr,
carriar has offered to settle a claim,
repair or restore the Property or to pay sume securesd by thia Security Instrument,

pariod wili begin when the notice is given.

If under paragraph 18 :he Property is acquited by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage tr the Propsrty prior to the acquisition shall pass to Lender to the gxtent of the sums secured

by this Security Instrument (racdiately prior to the acquisition.

5. Pressryation and Mefntunsare of Property: Lesseholds, Borrower shall not destroy, damage or substantiatly
g i is on a ieaschoid,

change the Property, allow the Propsity to detarforste or commit waste. If this Security instrument
Borrower ashall comply uith the provisions of the lesse, and {f Borrouwer scquires fee title to the Property, thp

leasehold and fee title shall not merge uriess Lender aprees to the mergar in writing. '

b, Protection of Lender's Rights ir. the Property. It Borrower fails to pecform the covenants and agresments
¢r there is a [epal proceeding that may significantly atfect Lenderis riphts in

contained ¥n this Security Instrument,
the Property {(such as & proceeding in bank.unt~y, probate, for condemnation or to enforce laws or regulations), theh
Lender may do and pay for whatever is neces ary to protect the value of the Property and Lender's righte in the

Property. Lender's actifon may include paying 8.1y sums secured by s lLien which has priority over this Security
fnstrument, appesring In court, paying ressconsble <itorneys' fees »snd entering on the Property to make repairs,

Althoupgh Lspder may tske action under this paragraph, Lende does not have to do se.

faithfully and fully comply with and abide Yy every term, covenant and condition of any prior mortgagé
or moftgages pressntiy encumbering the Property. A default < delinquéncy under any prior mortgage or mertgages shall
automaticaiily and immedistely constitute a default under this "esurity Instrument. Lender is expressly authorized ot
ita optian to asdvante all gsums necessary to keep any prior mor’g-ge or mortgages in good standing, and all sums so
advanced, together uith i(nterest shall be sublect to the provisicns of this Paragreph & of this Security Jnstrument.
Borrower agress not to wmake any agreement with the hotder of any pr oor mortgege that in any wey shall modify, change,
alter or extend any of the terms or conditfons of that prior mortpage nur shall Borrower request or accept any future

advances undesr that prior maortgage, without the express written consent of taender.

sorroner shall

disbursed by Lender under this parsgroph shall become additrional der ~# Borrower secured by this Security
and Lender agree to other terms of psayment, thes’ -~zunts shall bear interest from the
with {interest, uron notice from Lender to Borrower

Any amounts
Instrument. Uni{ess @8orrower
date of disbursement at the Agreement rate and shatl be payable,
requesting paymsnt.

z. insgection, Lender or its sgent may make ressonable entries upon and inspections of th> Proparty, tender ghall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for th s .inspection.

o ,fho proceeds of any award of claim for damages, direct or consequantiall. it connection with any
condesnstion or ot “ taking of any part of the Property, or for convevance in Lieu of cciuavanstion, are hereby

sesigned and shall be paid to Lender.

*¥in the avent of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Secucity
Gslnttrunont, whather or not then dus, with sny excess paid to Borrower, In the event of a partial taking of the
(oProperty, untess Borrower and Lender otherwise agree in writing, the sums secured by this Securi{ty Instrument shsi{ be
c-3~':-1-odg.u:m! by the amount of the proceeds multiplied by the following fraction: (a) the totsl amount of the sums secured

c““fl:lu-ecilltclv bafore the tsking, divided by (b} the fair market value of the Property immediately before the tsking. Any

C*.balance shall be paid to Borrower.
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n' the froperty iz ab.ndon-du NOF] ]tQ IAL:‘ QQ:LU:MM’ che{condamnor aoffers to make

damages, forrower falln to respond to tender within 30 days aftar the date the netice is
to collect and apply the proceeds, at fte aption, alther to restoration or repeir of the

aunrd or settle a clatm for

ylvdn, Lender s authorized
Property or to the sums secured by this Security Instrument, whether or not rhen due.

|- gorrower Not Reileased: Forb Extenalon of the time for payment, or modification
of amortization of the Buma secured by this Security Instrumsnt granted by Lender to any succmesor in intereat of
Sorrower, shal! not operate to relesse the Llabllity of the criginal Sorrower or Borrowst’: successore in tntarest.
Lander shsll nat be reguirad to commence proceadings against sny successor {n interest or refuss 20 sxtend time far
payment or otherwise modify smortization of the sums secured by this Security Instrument by reason of shy demand made
by the o-~iginal Borrower or Borrower's successors in interest. Any forbessrance by Lender in exercisinpg any right or
remedy shall not ba 8 waiver of or preciude the exerciss of any right or remedy.

19, Succavsore and Aseigns Bound: ioint end Severst Lisbii{ty: Co-slaners. The covenants and spresments of this

Security Instrument shall bind and banefit the succeasors, asalgns, heirs, sxecurors usnd adminfstrators of Lender &nd
Borrower, subject to the provisions of paragraph 16. Borrower s covéenants and agraemsnts shat! be joint and sevaral.
Any Borrower who ca-signs this Security Instrument but does not exscuts the Agreemant: (a) js co-signing this Security
Instrument only to mortgage, graht and convey that Borrower's Sntersst in the Propsrty under the terms of this Security
Instrument; (b)Y f= not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thnat
tender and any oth/r Lerrower may agree to extend, modify, forbear or make any accompmodations with regard to the terms

of this Securfity Instrument or the Agreement without that Borrower's consent.

1. Loan Chorgses, 17 ~the toan secured by this Sscurity Inatrument is subjoct to a !aw which sets maximua loan
§n.ily fnterpreted so that the Interest or other toan cherges collected or to be collected in

churges, and that law is
connection With the (oan d(xzJed the permitted Limits, then: (a) any such loan charge shall be reduced by the smount
necessary to reduce the charge t4 tie permitted Limit; and (b) any sums already tollected from Borrowsr which exceeded

Lender may chcose to make this refund by reducing the principal owed

permiteted limits wili be refuided to Borrower,
14 & refund roduces principal, the reduction wiill be

uUnhder the Agrsvment or by making c uirect payment to Sorrawer.
treated ns a partisl prepayment withou! aiiy orepayment chargs under the Agreemant.

12, Legislation Affecting Lender's Rigl.te. 1¥ enactment or expiration of applicable laws has the effzct of
rendering any gprovisicn of the Agreement or this Security Instrument unenforceable according to fts terms, Ltender, at
fta option, may require immediate payment [a full of all sums recurad by this Security Inatrument and mey Invoke any
remedies permitted by paragraph rxercises this option Lender shatl tske the stepa specified In the

second paragresph of parsgraph 16.

18, 1f Lerds

13. Kotices. Any notice to Borrower provided for iy this Security Instrument shall be given by del Svaring it or by
moiling it by first class mait unleaa applicable law roguives use of ancther method. The notice shall be directesd to
by notice to Lender. Any notice to Lasnder shail be given

ths Property Address or any other address Borrower designa’e
by first class mail to Lender's address arated herein | (Lttention: Losn Department) or any other address Lender
designates by notice to Borrower. Any notice provided for ‘n _.his Security Instrument shall be deemed to have been

given to Borrower or Lender when given ss provided n this paragrap’.

14, Governing Lew; Severability. This Sacurity Instrument shall be rovirned by federal law and tha law of 1{tincis.
that any provision or clsuse of this Security Instrument or the Agreement conflicts with applicable law,

shall not affect other provisfons of this Security Instrume it cr the Agreement which can be given sffect
end the provisions of this Sisurlty Instrument and thae Agresment are

In the event
such conflict

without the conflicting provisions. To this
declared to be severable.
15. r r opY.. £ach Borrower shall be given one conform copy of  ihe Agreement snd of this Security

Instrument.

1 all or sny part of the Property or imy intersst fn It 1s sold or
Lender may, at lts option, require immsdiste payment in full of atl
option shall not be exercisa( by lendsr {f sxercise is

16, Iranpsfer of the Property: Due on Sale.
transferred w#ithout Lender's prior sritten consent,
sums secured by this Security Instrument. Rowaver, this
prohibited by federal (aw as of the date of this Security Instrument.

exercises this option, Lender shall give Borrower motice of scceleration. The notice shall pravide a period
the date the notice is delivered or mailed within which 8orrower muat pay all sums

1f Borrower fails to pay these sums prior to the expirstion of this peried,

{f Lender
ef not Lless than 30 days from

secured by this Security Instrument.
Lender may invoke any remedies permitted by this Security Instrument without further notice or demend on 8ofrower.

- -~¢f:L§
JUsy. >
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anforcement of this Security Instrument discontinued at sany time prior to the entry of a judgment enforcing this

ta) pays Lender sall sums which then would be due under .thts
(b) cures any default of any other covehents or
but not tim{ted to,

Thops conditions are that Borrower:
and the Agresment had no scceleration occurred;
sgreemants; <{c) pays eall expensez fincurred {n enforcing this Security [nstrument, including,
ressonsble attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the tien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation toc pay the sums secured by this Security
Instruxent sholl continue unchanged; snd (e) not use this previsions more than once. Upon reinstatement by Sorrower,

secured hereby shall remaln fully effective as if no ecceleration had

this Security Instrument and the cbligatfons
Howevar, this right to reinstate shail not apply in the case of scceleration under paragraphs 12 or 16.

fecurity Instrumesnt.
Security Instrument

occurred.

ADDITIONAL COVEMANTS. Borrower and Lender further coveanant and agree as follows:

18. ACCELGAATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION FOLLOWING BORROWER'S DEFAULT
UNDER THE “TENNIMATION AND/OR ACCELERATION® PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAPH
THE NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REOQUIRED 10

15 UNLESBS APPLICABLE LAW PROVIDES OTHERWISE).
CURE TNE DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE MOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT
IN

RUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULY ON CR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULY
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHY T2

PROPERTY. THE WMOT'cE, SHALL FURTHER
IN THE FORECLOMLUAE PROCEED!NG THE NONEXISYEMCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND

ASSERT

FORECLOSURE. IF THE DEFAULT IS NOT CURED, OW CR BEFORE THE DATE SPECIFIED JN THE NOTICE, L{ENDER AT 15 OPTION MAY
REQUIRE IMMEDIATE PAYMENT. 'MW FULL OF ALL SUMS SECURED BY THIS SECURITY JHSTRUMENT #]THOUT FURTHER DEMANWD AND MAY
FORECLOSE THIS SECURITY "AS'RUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED YO COLLECT ALL EYPENSES INCURRED
IN LEGAL PROCEEDINGS PURSLING  THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT WOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND £OSTS OF TiITLF IVIDENCE.

Lender__in Possession, Upon ‘icelerstion under paragraph 18 or abandonment of the Property and at any time prior
any period of (edemption following judicial sale, Lender (in person, by sgent or by judicialiy
enter upon, take possession of and moenege the Property and to collect the

Zew. Any rents collected by Lender or the receiver shall be applied first
of ‘the Property and collection of rents, itncluding, but not iimited to,
buivia | and reasonable attorneys' fees, and then (o the sums secured by this

19,
to the expiration of
sppointad raceivar) shali be entitled 7o
rents of the Property including those past
to payment of the costs of management
receiver's fees, premiums on receiver's
Sscurfity Instrument.

20. Roleopse, Upon payment of alt sums gecurcd by this Security Instrument, Lender shatl release this Security
Instrument without charge to Borrower.

21. Mgiver of Howestegd, Borrower waives all right of hoties .ead exemption in the Property.
ri.e’ s are executed by Borrower and recorded together with
each <ura rider shall be incorperated into and shal{ amend
Instruser.t as {f the rider(s} were m part of this Security

1f one or more
covenants and agrioements of

22. c
this Security Instrument, the
and supplement the covenants and agreements of this Security
Instrument.

and covenants cratained in this Security Instrument and in

BY BSIGNING BELOW, Borcrower accepts and agrees to the terms
and recorded with it.

any rid"j;}.}w.d "W
A/ —— T ——
- gorrower

Andréyy/Sarris \ '
“~ e
Borrower

< Sharon A. Sarris
STATE OF jLLINOIS,

Cook County s8:

a Kotary Public in and for said cownt'and state do hereby

. personally known to me to be thu svame person(s) whose
subscribed to the foregoing instrument, appeared
signed and delivered

the undersigned ,
Andrew & Sharon A. Sarris

1,
ceartify that

name(s) are
before wme this day In person, and acknowledged thet they
for the uses and purposes therein set forth,

the said instrument as __their tree and v::;g;;ry act,
day of _September 92 . /
»

Given under my hand and official seal; thia

S [12/9 ¢
[ 1

My Commission expires:

This instrument wos prepered by:

ALLYSON WOODARDS‘

5ON MARIE wp
NOTARY PUDLIC, STAYE '
‘ : OF :
MY couwss:py_s_xmfs g.;‘lgr}glf

= ..

) 7
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