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September 4 . 1922 . the wortgegor
(“Borrower*}, This

Corparatton, and whose address fs 3232 West Petsrson Avenus,

THIS MORTGAGE ("Security Instrument®) {s glven on
1 Ramanbhai B. & Kailasben R. Patel, his wife

Security Instrument 1s given to Peterson Bank, an Iltinetls
Chicago, lltinpis BDB59 (#Lander™),

_@orrower owes Lender tha maximum principsl sum of Fifty Thousand and 00/100~~——r=———= g4t urs (u.5.
s 50, 060.00 ). or the aggregate unpald amount of all loans made by Lender pursusnt to that certain
Howe Equlty Lfne Agreement and Disciosure (“"Agrosment“) of aven date herewith, whichever (s Lese,

Agreemont executed by Borrower dated the same date as this Sscurity Inacrument which
peayments during the firat five year perfod, with tha full debt, if not putd
earlier, payabte over a second flve (5) year term. The entire note comea due ten (10) yeors from the date hereocf, and
sny outstanding principat, IJnterest, or charges are due and payable. THE AOREENENT PROVIDES THAT LOANE NAY BE WADE

TIRE TO TINE ¢.0) IM MO EVENT LATER THAN THE END OF THE FIRSY FIVE (5) YEAR PERIOD) MOV TO EXCEED THE ABOVE STATED

FRON
MAXERUN AROUNTY OUTSVAPDINC AT ANY ONE TINE. All future loans will have the same priority as the coriginat loan., Thig
$ecurity Instrument 2acr=s to Lender: (&) the repayment of the debt avidenced by the sgreement, wkith interest, and all

renewals, extensfons and acdifications; (b) the payment of all other suma, with interest, advanced under parsgraph 6 to
protect the gecurity of «his Security Instrument; snd (c) the performance of Sorrowsr/s covensnte and agreements under
thisn Security Instrument a1l the Agreement. For this purposs, Borrower does hareby mortgape, grsnt and convey to

Lender the following described rroparty locared Iin _COok county, lilinofs:
LOT 43 IN BLOCK 2 IN DALETINEN'S SUBDIVISION OF THE FOLLOWING DESCRIBED PROPERTY:
THE WEST 1/2 OF THE TRAZYL OF _LAND BEGINNING AT A POINT 14,73 CHAINS NORTH OF THE
CENTER OF SECTION 1, TOWNSHFIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
THENCE WEST 39.87 AND 1/2 CHAINS THENCE NORTH 4.76 CHAINS THENCE EAST

This debt fa ovidenced by the
Agreement provides for monthly {nterest

MERIDIAN,
39.88CHAINS THENCE SOUTH 4.85 CHAILIIS IO POINT OF BEGINNING, IN COOK COUNTY,
ILLINOTS. .
. DEPT-}1 BYCRRD1G $27.50
¢ TELILE TRAN 748 0009/92 09156300
. #3858 a2 6874
o FOER Bl reCoRDER

13-01~-116-059

ermanent Real Estate Index Number:

3108 W. Hood Avenue ),
Itiinois, zip _ 60659 ("Property Addressv);

and all easements, rights, appurtensnces,
stock and sil ffxtures now of heresfter a
this Security [natrument. All of the

hich has the address of: Street
1y __Chicaqgo ]

Together with all the improvements now or hereafter erected on the proreriy,
rants rovalties, mineral, ofl and gas rights and profits, wWeter righ’s apuy
part of the property. All replacements and additions shall also be covered t,
foregoing i8 referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumiirviices of record. BOrrower Warrants
to the Property agsinst all claims and demande, subject to any encumbrances of

and witl defend generally the ¢title
record. There is & prior mortgage from Borrower to 1rving Fed. Bank for Sav. ate) 5/28/91 recorded as
21335022

dacument numboer

Borrower and Lender covenant and agree as fallows:
- TRS%6876

COVENANTS.
Borrower shali promptly pay when due the principal of and interest on the debt -

Y. payment of Principal and interest,

evidenced by the Agreement.

2. Applicption of Paymente. AlL

then, to principal.

paymente raceived by Lender shall be applied to the snnuat fee, iInterest due, and

3. Ccharges; Liens, Borrower shall pay all taxes, assersments, chargeés, fines and impositions attributable to the
Property which may ettain priority over this Security Instrument, and Leasehcold payments or ground rents, if any.

Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragiraph. The Borrower shail{
make these payments directly, and promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than the prior
mortgege described above, unless Borrower; (a) agrees in writing to the payment of the obiigation secured by the llen
or defends against enforcement of the lien or

in a manner acceptabie to Lender; (b) contests in good faith the lien by,
forfeiture of any part of the Property; or (c) secures from the hoider of the |fen an agreoement satisfactory to Lender

subordinating the Lien to this Security Instrument. If Lender determines that any part of the Property is subject to »
mey attain priority over this Security lnatrumant, Lendsr may give Borroswer & notice identifying the Lien,

tien which
Borrower shall satisfy the Lien or take one or more of the actionz set forth within 10 days of the piving of notice.

Borrower(s) [Customerip)] Initials <F‘S?1i\
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other hazerde fol which
the periods that Lender
Lender'e spproval which

included within the tarm Yertended coverage® and any

ineured against \oss by fire, hazards
bs maintained in the amounts and for

tender requires {insurasnce. This f{natrument shell
requires. Ihe Sraurance sarrier providing the insurance shali be chosen by Sorrower subject to

shai! not be unreasonably withheld.

insursnce policies and renewals shsll be scceptable to Lender and shall inctude a standard mortgage clause, subject

Lender shall have the ripht toc hold the poticies and renewsis. 1§
to Lender all receipts of paid premiums and renews! nctices. In the
Lender may make proof of loss if

All
only to the rights of a prior mortgagee, if any.

Lender requires, Borrower shati{ promptly give
avant of losa, Borrower shall give prompt notice to the {nsurance carrier and Lender.
not made promptly by Borrower.

insurance proceeds shall be applied to restorstion or repair of

Unless Lender and Borrower otherviae agree In writing,
It

the Proparty demaged, if the rastoration or repair !s economically fessible and Lender's security is not lessened.
the restoratfon or repair i3 not economicelly feasible or Lender's security would be lessened, the insurence proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, Kith any excess pafd to
Borrowsr. 14 Borrower abandons tha Property or does not answer within 30 dsys a notice from Lender that the insurance
carriar has offered to sattie & claim, then Lendsr may coilect the insursnce proceeds. lLender may use the proceeds to
repsir or restors the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day

pariod witl begin when che notice s given,

1f under paragraph 18 the Property (s ascquired by Lender, Borrower's right to any insurance policies and proceeds
rasulting from damage ¢t *he Property prior to the acquiaftfon sheil pass to Lender to the extent of the sums secured

by this Security [nstrument 'mm diately prior to the scquisition.

5. Preseryation and Mainte..s ce. of Property: Lessehoids, Borrower shal! not destroy, damepe of substantislly

changs the Property, allow the Prorerty to deteriorate s commit waste. If this Security Instrument is on & !eagehold,
Borrower shall comply with the _p-uvisions of the lemse, and if Borrower scquires fee titie to the Property, the

lessehold and fee titie shall not merge 1auess Lender agrees to the merger in writing.

6. Protection of Lender's Righte {5 th Propergy,

contained In this Security Instrument, or there s & {egsl proceeding that may significantly affect Lender's rights in
the FProperty (such as & proceeding in bankripicy, probate, for condemnation or to enforce (aws or repulations), theh
Lender may do and pay for whstever {s necyxrarcy to protect the value of the Property and (ender’s rights in the
Property. Lender‘s acztion may Inctude paying esiv sume secured by s tien which has priority over this Security
Instrument, appearing in court, paying reasonablc attorneys' fezs and entering on the Property to make repairs;

Although Lendsr may take action under this parsgraph, Lends¢ Joes not havs to do so,

1f Borrower fails to perform the covenants and agrecments

faithfully and fully comply with and abide Ly »very term, covenant snd condition of any prior mortgage
A default or dalinquency under any priocr mortgspe or mortgeges shall
Lender is expressly authorized at

8orrower shell
or mortgages presently encumbering the Property.
sutomaticatly oand {immedietely constitute a defsult under thig Lecarity Instrument.
its optfon to asdvance sl sums necessary to keep any prior mor.g.ae or mortgapes in good standing, and sll sums so
edvenced, togsther with interest shall be subject to the provisicns of this Paregraph 6 of this Securicty Instrument.
Barrower agrees not to make any agreement with the holder of any prior mostgage that in any way shall modify, chenge,
alter or extend sny of the terms or conditions of thst prior mortgage nir shall Borrower request or sccept any future

advancos under that prior mortgage, without the express written consent of L2nrer.

disbursed by Lender under this psragreph shall become additionsl Jerc «f Borrower secured by this Security
and Lender agree to other terms of payment, thess, cmounts shal! bear interest from the
Agreement rate and shail be payable, with interest, ufen notice from Lender to Borrower

Any amounts
instrument. uUniess Barrower
date of disbursement at the
requesting payment.

7. lnspectinon, Lender or fts agent may meke reasonable entries upon and inspections of it Property. Lender shail

Egslvo Borrower notice at the time of or prior to an inspection specifying reasonablc cause for the dnspection.
gén. The proceeds of sny swerd of claim for damages, direct or consequential, in.connection with any
g;cond.lnatiqﬂﬁ"h#}ip:bqr‘ taking of any part of the Property, or for conveyance in Lieu of condernetion, are hereby

égnauion-d snd shali be paid to iender.
In the event of a total
Instrument, whether or not then due, with any excesas
Property, unless Borrowsr and Lender otherwise egree In writing, the sums
reduced by the amount of the proceeds multiplied by the following fraction:
immediately bhefore the taking, divided by (b} the fajir market value of the

balance shall be paid to Borrower.

taking of the Property, the proceeds shall be spplied to the sums secured by this Security
paid to Borrower. In the event of a partial taking of the
secured by this Security Instrument shail be
(8) the total smount of the sums secvred

Property immedistely before the taking. Any

initin!siz’phq
oV
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" declared to be severablae.

15, porrewer's_Copy,  Esch Barrower

1{ the Praoperty is nhmdomdU.NOF EI:C lA’L nQIQ hat £he Leondemnor of fers to make

award or settie & clelm for domages, Rorrower falils to rewpond to Lender within 30 days nfter the dete the notice fs
to collect and apply the procesds, mt its option, either to reatoration or repalr ot the

givon, Ltender {8 authorized
Property or to the sums secuced by this Jecurity Instrument, whether or not then due.

9. Borrower MNot Refeased: Forbsarance by Lender Not 8 Weiver., Extenmion of the time for payment, or modification
0t amortization of the wums secured by this Security Instrument granted by Lender to sny successor in interest of
gorrower, shall not ovperate to release the lisbitity of the original Burrower or Borrower's successors In interest.
tender shall not be required to commence procesdings againat sny successor In fntarest or refuse to extend time for

modify amortization of the sums secursd by this Security Instrument by resson of any demand mads

payment or otherwise
by the original Borrower or Borrower’s successors in interest. Any forbearsnce by Lender in exercising any right or

remady shal! not be a waiver of or preclude the exercise of any right or remedy.

Successors shg Assigna Boynd; Joint end Seversl Liabiiizy; Co-pighers, Yhe covensnts snd agressents of this

Security Instrument shall bind and bonafit the successors, sssigns, heirs, executors and sdministretors of tendar and
Borrower, subjsct to the provisions of parsgreph 1&. Borrowsr's tovenants snd agreemants shall be joint and severatl.
who co-aigns this Secur{iy Inatrument bui do#s not execute the Agreement: (a) in co-nigning this Securlty

Any Borrower .
tastrument only to mortgage, grant snd convey that Rorrower's interest in the Property under the terms of this Security
personally obligeted (o pay the sums aecured by this Security Instrument; end (c) sgrees that

Inetrument; (h) a8 not
Lender snd any oth/r orrower may agrae to extend, modify, forbear or make any accammodntions with ragard to the terma

of this Security Instrumant or the Agreement without that Borrower's consent.

19.

oar_ _Charges 17 ~the toan accured by this Security lnutrument {s subject to a Luw which sets maximum ioan
charges, ard that law is _iin.lly interzreted 8o thet the interest or other losn chargus collected or to be collected in
connection with the loan <x-ied the permitted limics, then: (a) anv such loan charge shall be reducwd by the amount

necessary to reduce the charge t4 tie permitted Limit; and (b) any sums already collected from Borrownr which sxcesded
Lender may chonse to make this refund by reducing the principal owed

if 8 refund reduces principal, the reduction witl be

11.

permitted limits will be refuided tn Borrower.
under the Agreema2nt or by making o airect payment to Borrower.
treated as & partia! prepayment withou! aly orepayment charge under the Agresment.

appliceble Laws has the sffect of

12. Legfatacfon Affecting lLender's Rights. 1¥ enactment or expiration of

rendering any provision of the Agreement or this Security Instrument unenforceable asccording to its terms, Lender, ot
fts optfon, may require fImmediate payment i+ full of all sums secured by this Security instrument and may invoke any
remedios permitted by paragraph 18, 1f exercises this option Lender shall tske the stopa specified in the

second paragraph of paragreph 16.

Lerde

Any netice to Borrower provided for i1 th'a Securlty fnstrument shall be given by délivering it or by

135. Notices, 4
mafling it by first ciass meil uniess applicable law rojuives use of another method. The notice shall be directed to
the Property Address or any other address Borrower designacer Ly notlce to Lender. Any notice to Lender shall be given
by first cliass mail ¢to Lander's addreas satated herein( ¢(Ztrtentfon: Loan Uepartmant} or any other address Lendsr

designates by notice to Borrower. Any notice provided for “n "hfs Security [natrument shail bes deéemed to have been
given to Horrower or Lender when given as provided in this paragresp’. o

ih. vernin aw; Severabitd This Security Instrument shall be ruverned by federal law snd the law of Illinols.
that sny provision or clause of this Security Instrument or t'e Agraement conflicts with applicable lau,

~In the event
. sueh conflict shall not affect other provisions of this Security Instrument or the Agreement khich uan he piven effect

without the conflicting provisions. Yo this end the provislions of thia §7zurity Instrument snd the Agreement are

shall be given one conform copy o1  the Agresment and of this Security

instrument,

16. Iransfer_ of the Proporty; Due on S§ale. 1¢ all or any part of the Property or unviinterest in it fs sold or
without Lender's prior written consent, Lemder may, ot its option, require immedi.e=< peyment Ifn full uf all

trenaferred
sums secured hy this Security ([nstrument. nosaver, this option shall not be exercised by Lender if sxercine §»

prohibited by federal law as of the date of this Svecurity instrument.

exercises this option, Lender sha{l! glve Borrower notice of acceleoration. The notico shaill provide a period
of not Lless thasn 30 days from the date the notice is delivered or mafled within which Borrowsr must pay atl sums
secured by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period,
Lender may invake sny remedies perm{tted by this Security Inatrument without further notice or demand on Borrower.

if Lender

Tw;"ﬁ NRELHBTE

e M;
’“‘"‘W

REM1/92 Borrower{s) [Customer(s)) Inftials QZS%&
KAaP




v. smsoneen s e el NOFELCIAL CORNX ot e v o

enforcement of this Sacurity Instrument discontinued at any time pricr to the antry of o judgment enforcing this

Those conditions are that Borrower: (8) pays Lender all sums which then would be due under this
Security [Instrumsnt and the Agreement had no sccelaration occurred; (b) cures any defeuit of any other covenants or
agreements; (c) pays all expenses Iincurred in enforcing this Security Instrument, including, but not limited to,
reasonable wsttorneys’ feas; (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Inatrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by thirs Security
instrument shall continue unchenged; and {e) not use this provisions more than once. Upon reinstatement by Borrower,
this Security instrument and the obligaiions secured hereby shall remain fully effective 83 1f no scceleraiion hed
Nowever, thia right to refnstate shall not apply in the case of mcceleration under paragrophs 12 or 16.

Secucity insvrument.

occurred.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

18, ACGELERATION: REMEDIES. LEWDER SHALL GIVE XOTICE TO BORROWER PRIOR TO ACCELERATION FOLLOWING BORROWER'S DEFAULY
UNDER THE “TERMINATION AND/OR ACCELERATION™ PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAPH

15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (AY THE PEFAULT; (B) THE ACYION REQUIRED TO
GURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S GIVEN TO BORROMER, BY WMICH THE DEFAULT
MUST BE CURED; AND (D) TMHAT FAILURE YO CURE THE DEFAULYT ON OR BEFORE THE DAYE SPECIFIED IN THE NOYTICE MAY RESULT 1IN
ACCELERATION OF THME SUMS SECURED BY THIS SECURITY [NSTRUMENT, FORECLOSURE BY JUD)CJAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTIZE' SHALL FURTHER INFORM BORROWMER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHTY 10
ASSERT IM THE FORECLOSULE PROCEEDING THE NONEXISTENCE OF A DEFAULY OR ANY OTHER DEFEWSE OF BORAOWER TO ACCELERATION AND
FORECLOBURE. IF THE /DFSAULT IS NOT CURED, ON Ok BEFORE THE OATE SPECIFIED IN THE NOTICE, LENDER AT [TS OPTION MAY
REQUIRE IMMEDIATE PAYMELT /JN FULL OF ALL SUMS SECURED BY TH!S SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AHD HAY
FORECLOSE THIS SECURITY JUSTIUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED
IN LEGAL PROCEEDINGS PURSUINGL. 'THE RENEDIES PROVIDED 1M THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED 7D, REASONABLE

ATTORNEYS' FEES AND COSTS OF TI/.F EVIDENCE.

19. Lender in Possemsion. Upon rcceleratfon under paragraph 18 or sbandenment of the Property and at any time prior
eny pericd of ‘elemption following Judicial sale, Lender (in perscn, by sgent or by judicially

enter upon, take possession of snd manage the Property and to collect the
rents of the Property including those past <uc. Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management f ihe Property and collection of rents, including, but not (imited to,
receiver's fees, premiums on receiver's bonrs and reasonable attorneys!' fees, ann then to the sums secured by this

Security lnstrument.

to the expiration of
sppointed recaiver) shall be entitied  ro

secui-ed by this Security Instrument, Lender shsll release this Security

20. Release. Upon payment of all sums
Instrument without charge to Borrowsr.

21. Malver of Homestead, Borrower waives all right of horeatesd exemption in the Property.

22, Riders to this Secyrity Instrument, If one or more riders are executed by Borrower ahd recorded together with
this Security (nstrument, the covenants and agreements of each zur. rider shell be incorpersted into and shail amend
and supplement the covenants and agrrements of this Security Instruiert ss if the rider(s) were a pari of this Security

A
3

¢

Instrument.
In
BY SIGKING BELOW, Borrower accepts and aprees to the terms and covenants ccatained in this Security Instrument snd ina;':
any ridercs) exscuted by Borrower and recorded with it. ::“;
. &=
2 orpevnaaniohas 5 _Sake A &
Ramanbhai B. Patel Borrower &
_kedy s O 3 gl faL
Kailasben R. Patel Borrower
STATE OF ILLINDIS, Cook County s8:
1, the undersigned . a Notary Public in and for said count:—and state do hereby

., persconalily known to me to be th( vame persor(s) whose

certify that _Ramanbhai & Kailasben Pateil
subvcribed to the feoregoing instrument, appeared

name(s) ____ are
before we this day in person, and acknow!edged that they sipned and delivercd
the said instrument as _their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand snd afficlal sesl, this day of September
My Commission expires: 3/19/94 .-
This fnastrument was prepared by: . .
ALLYSON WOODARDS
- 01 TIVW ; " OFFICIAL 8§
Betersen Bank ALLYS EAL -
3232 W, Patareon Avenve 4l KOTARY pUPLTG. f;;fuwgro;?fﬁos
Chicego, Illinols 60659 furc : LLINDIS
2 OMMISSION EJ-{PiREs~ 3119/94
Q7
-4- Sorrower(s) [Custowmer(s})) initials 3 <-
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