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MORTGAGE

- SEPTEMBER 3,

Security Instrument” ) is given ot ... S S T L b e,
|g92T!|{:2x3:::§:,?SF ISI ecuuly 'Eit Zg,t Lﬁ&f?ﬁ;?hleen E. Starr Rit(.hey, hi
......................................................................... {(“Borrower"). This Secunly lmtrumcm is given 10

Lommexcial Nazional. Rank.. A. Natignﬂl Hankmg Corpovatian... which |sorglmr¢dundcx|stmg
. . The United Ameri ca Endwhousddrcsns
ﬁ 60 ("Lender“)

“"‘i‘ﬁ'é‘ B Ok P Avenne, Beruwyn, 1L 60403 o aceres e

Borrower owes Lender th pr ncipal sum of . b

o mmmmmmmiie o e e Dgltars (US, $... 90 Q00,00 . This debt is evidenced by Borrowsr's note

dated the same date as this Sceurzy Instrument (*Note™). which provides l‘ur monthly payments, with the full debt, if not ,
. This Security Instrument -

paid carlier, due and payable on’...
secures to Lender: (a} the rcpayrnem nf lhe dcbt cvrdenced by lhc Nolc wuh mlercﬂ and a!l renewals, extensions and
modificatirms: {b) the payment af'zii other sums, with interest, advanced under paragreph 7 to proteci the security of thas
Security Instrument; and {c¢) the perforriunce of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower docs h:.'eby mortgage, grant and convey 1o Lend -t the following described property
County, lllincis:

focated in ...ccoceeeeeeniennrenninne [T =) OO OO PPN

Lot 25 in Golf View Highlands, 2 Gubdivision of Section 20, Township 38 North,
Range 12, East of the Third Princiral Meridian, in Cook County, Tllinois.

Permanent R.E. Tax I.D. No.: 18-20+,0u7~001

BORROWFR SHALL PAY TO THE NOTE HOLDER A LA™E CHARGE OF 5% OF ANY MONTHLY
INSTALLMENT NOT RECEIVED WITHIN 10 DAYS AFTLR THE INSTALLMENT I8 DUR.

. ﬁE\'T -1 RECARDING $31.50
. #1111 'IR‘W ey “""U-’.’/?? 16:21:00
. 3514 T & M- - B[AELHL14T7
. 00K a,num'\ I\FCL'RDLR ,
1\266614“7
which has the address of ..... 7001 Gelfview Road . ... .. e Countryside .
[Street] [City) '
IHinois ... 60525 e, {"Property Address™);
[Zp Code}

TOGETHeR WITH all the improvements now or hereafier erected on the property, and ail casements, rights,
appurtenances, rents, royalties, minera), 0il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part ol the praperty. All replacemenis and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.’

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrarnces of record

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with
Himited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —single  family—FNMA/FHLMC UNIFORM INSTRUMENT
ACORDER FADM ILLIANA FINANCIAL. NG "3 ST-\O
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If Lender required mortgage insurance as o condition of making the loan securcd by this Security Instrument,
Rorrower shall pay the premiums required (o maintamn the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspecticns of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection speciflying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in licu of condemnation, nre hereby

assigned and shall be paid to Lender. _ _
In the event of a total taking of the Property. the proceeds shull be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a} the tota) amount of the sums secured immedintely
before the taking, divided by {b} the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, aflter notice by Lender to Borrower that the condemner offers 1o
minke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender it anihorized to collect and apply the proceeds, 1 its option, cither to restoration or repur of the Property or
1o the suns secii co 'ty this Security Instrument, whether or not then due.

Unless Lende: and Barrower otherwise agree in writing, any application of proceeds to principal sholl not extend of
pustpone the due date/of the manthly payments referred 1o in paragraphs | and 2 or change the amount of such puyments.

10. Borrower [0l Deleased; Forbearance By lender Not a Waiver. Extension of the time for payment or
modification of amortizalizn-af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ndi wperate to release the liability of the original Borrower or Borrower's successors in inferest,
Lender shall not be required 15 odmmenve proceedings ngainst any successor in interest or refuse 1o extend time for
payment or otherwise madify amortzation of the sums secured by this Security Instrument by reason of sny demand made
by the originai Dorrower or Borrew/cr's suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the eacicise of any right or remedy.

t1. Successors and Assigns Bovr.d’ Joint and Several Liabllity; Co-signera. The covenants and agreements of
this Security Instrument shall bind and bediefit the successors and assigns of Lender and Borrower, subject $o the provisions
of paragraph 17. Borrower's covenanis and agrecr ents shall be joint and several. Any Borrower who co-signs this Security
Enstrument but does not exccute the Note: (ajic eo-signing this Security Instrument only (0 mortgage, grunt and convey
that Borrower's interest in the Property under thi: tesms of this Security Instrument; (b) is not personally obligated 10 poy
the sums secured hy this Security Instrument; and 7¢) hgrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommexdations with idgard 1o the terms of this Security Instrument or the Note without
that Boriower’s consent.

12. Loan Charges. If the loan secured by this Secyrily Instrument is subject to a law which sets maximum loan
charges, and that luw is finally interpreted so that the inlerest or other loan charges collected or 1o be collected in
conncction with the loan exceed the permitied limits, then: (1) oy such loan charge shall be reduced by the smount
necessary to reduce the charge to the permilted limit; nnd (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose foimake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund redvves principal, the reduction will be treated as o
partiz] prepayment without any prepayment charge under the Noie,

13. legislation Affecting Lender's Rights. If enactment or_e:niration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforccable acciding 1o its terms, Lender, at its option,
may require mmmediate payment in full of all sums secured by this Security (nstrament and may invoke any remedics
permitted hy paragraph 19.If Lender excraises this option, Lender shall take the siepsspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided far in this Security Instrument<na’s be given by delivering it or by
maling it by first class mail unless applicable law requires use of annther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nelice v Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nohiie to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender' wiien given as provided

in this paragraph.
15. Governing Law; Severability.  This Security Instrument shall be governed by federal ay’ w:d the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security/trstrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen: or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insizusaent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shal be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or u Beneficial Interest In Borrower, I all or any part of the Property or any
mterest it s sold or transferred (or 1fa beneficial interest in Borrower s sold or transferred and Barrawer is not o natural
persan) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of alb sums
secured by this Security Instrument. However, this option sheil net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument

If Lender exercises this optton, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days (rom the date the notice 1s dehvered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower Liils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate, I Borrower meets certigin conditives, Borrawer shall have the right to have
enforcement of this Securnty Instrument disconuinued at any time prior to the earfier ot (u) § days (or such other period as
applicable luw may specily Tor reinstatement) before sale of the Property pussuany to any power of sale comtained in this
Secunity Instrument; or {h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums winch then would be due under this Security [nstrument and the Note had no acecleration
occurred, (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not hmited to, reasonable attorneys” fees; and (d) takes such action as Tender may
reasanably require 1o assure that the hen of this Security Instrument, T.ender's nghts in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrurnent shal continue unchunged. Upon reinstatement by
Berrower, this Secunity Instrument and the obhgations secured hereby shall remain fully effective as if no acceelerition had
occurred. However, this right to reinstate shall not apply in the case of accelerati »n under paragraphs 13 or 7.

L3T5335.5
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(1 Year Trensury Index---Rate Capn)

THIS ADJUSTABLE RATE RIDER is made this .. .3vd . day of. ... .. Septemher...... , 1992, and is
incorporated inte and shall be deemed to imend and supplenient the Morigage, Deed of Trust or Security Decd (the **Securi-
ty Enstrument”) of the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjustable Rate Note (the
“Nowe”) o Cammercial National Bunk of Berwyn, 3322 Oak Purk Ave, Berwyn, [Hinois 60402 (the Lender™) of the same

date and covering the property described in the Security Instrument and located al:

7001 Golfview Rond, Countryside, IL 60525

................................................................................................................................................ P T P T T P T L LRI T

{ Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ABDITIONAL CoveENanTS,  In addition 1o the covenants and ngreements masde in the Security Instrument, Borrowor

and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides far an initia) interest rate of 4,30 . %. The Note provides for changes in the inlorest rate and the

monthly payments, s follows:
4. INTEREST RATAAND MONTHLY PAYMENT CHANGES

{A) Change Daies Third
The interest rate | will piy may change on the RN day of ... September . . . . 19..92., and on Lhat day

every 12th month thereafter Gach date on which iny interest rate could change is calied a “Change Date.”
{B) Fhe Index
Reginning with the first Changl Date, my interest rate will be based on an Index. The “index” is the weekly
average yield on United States Treassry ecurities adjusted o a constant maturity of 1 year, as made available by the
f"ederal Reserve Roard.,  The most recent tpdex igure available as of the date 45 days before cach Change Date is called

the “Current tndex.”
if the Index is no loager available, the Nole Holder will choose o new index which is based upon comparable

information. The Note Holder will give me navce of this choice.

() Csliculation of Changes
Two & three

Before each Change 1Xe, the Note ilolder wit caleslate my new interest rate by adding . A¥9, 6 K0LEE. .
..... quarters. . . pereentage points (2043 %1 to the Current Index.  The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentagn point (0.125%). Subject to the limits stated in Seclion
4(D) below, this rounded amount will be my new interest roieumil the nexy Change Daie.

The Note Holder will then determine the amuount of the eanthly payment that would be sufficient to repay the
unpaid principal that am expected to owe at the Chaage Date ia B2)on the maturity dale at my new interest rate in

substantially cqua) payments.  The resull of this caleulznion wil! be'the new amount of my monthly payment.

{1}) Limits on Interest Rate Changes
Theinterest rate 1 am required 1o pay at the first Change Date will nou bz greater than L 6:50..... % or less than
....... 2.30. .. %. Therealter, myanterest rate will never be increased or decsesised on any single Change Date by more

than two percentage points (2.007) from the rate of interest | have been paying ©o- the preceding twelve months. My
interest rate will never be greater than . 10.50 . %

(F) Fffective Date of Changes

My new interest rate will become effective an cach Change Date. 1 witl pay the amonst bf my new monthly payment
beginming on the first monthly payment date after the Chaange Date untit the amount of eny rrenthly payment changes

agaiin.

(F) Notice of Changes

The Note Holder woll deliver or mail to me a notice of any changes in my interest rate and the ainsunt of my monthly
rayment before the eifective date of any change.  The notice will include inlormatijon required by law 10 Le given me and
also the titte and telephone number of a person who will answer any question ! may have reparding nc notice.

B. TRANSFER OF THFE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 17 of the Sccurity EInstrument is amended 10 read as follows:

Transfer of the Property or a Reneficial Interest in Borrower.  Ifail or any part of the Property or any interest in it is
sold or transferred (or 1 a4 benclicial interest 1n Borrower is sold or translerred and Borrower is not o natural perscn)
without {.ender™s prior written canscrit, Lender quy, at ity option, require immediate payment in fuil of all sums secured
by this Security Instrument.  Hlowever, this option shall not be exercised by Lender if exercise is prohibited by federa) law
as of the date of this Sccurity Instrument,  T.ender also shall not exercise this option if: (a) Borrower causcs to be
submitted to Lender information required by Lender 1o evaluate the jptended transferce as il a new {oan were being made
to the transferee; and (b)) L.ender reasonably determines that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable 1o

Lender.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2-—Single Family-—Fannle Mas/Freddie Mac UnHorm instrument Form 3114 3/85

Bankiorms, ine,
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