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MORTGAGE . COOK COUNTY ggnm:u 5“3

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS.

THIS MORIGAGE made this _drd day of September , lo_ 92 , betwuen

Freddy Unddy, married to Martha Undda

o +R. EI_M_EMQ‘ 30
AJ) 3 dédd T y 1 y.-o
Qherainaftar referyved to as "Hort%agor") and ___ .- § ¥ *" -
COMMERCIAL NATIONAL EANK OF CHICA . COOK,_ COIRTY RECORBER
(herainafter referren co as ‘'"Mortgagea') .

WHEREAS, Mort a is indebted to Mortgagee in the principal sum of
ONE HUNDRED SIXTY H'I‘ THAUSAND and 00/100th
DOLLARS (S 168,000-00 } whicr indebtedness is evidenced by Mortgagor's Note
cdlated _September 3 , 19_9. ' (herein referred to as the "Note“} ‘

WHEREAS, the Note provides for interest to be charged on the
balance of principal remaining Zrom time to timea ocutstanding at a rate
which shall be adjusted at intervals of twelve months. The initial
interest rate charged under the Note for the first twelve months shall be
SIX _AND FORTY one hundreth pvercent (__86.40 %) During the remaining
term of the Note, interest shall be charged on = the balance of
principal remaining Zfrom time to tiue outstanding at a rate aqgual to

. three one hundreth : percant (__3_._0_9__%) above the weakly
average yield on United States Treasury Securitiem’ adjustad to .a constant

maturity of one year; and

WHEREAS, the  Note provides for initial monthly iriataliments of
ONE THOUSAND FIFTY and 85/100th
DOLLARS (%$_1,050,85 ) on the first day of «<ach month commencing with
October 1 , 19__92 with the balance of the inue’ tedneus, if not soonaﬁb

pald, due and payable on __September 1 , 2022 .

d“.l
<n

NOW, THEREFORE, the Mortgagor, to secure the payment ~€f the Note and any-l
renewals, extensions, or modifications therscf, with inierest thereon, thel!
payment of all other sums with interest thereon advanze’ in accordance:
herewith to protect the security of this Mortgage, and the pe.ormance of the
covenants and agreements of the Mortgagor herein contained, uhe Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgages e following
described real estate located in the County of Cook . State - of
ILineis H

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

P.I.N.: #13-10-316-002

roperty Address: 4453 W. Ainslie, Chicago, IL 60630

This instrument was prepared by and
when reccorded should be mailed to:
Rollin P, Persson, Vice President

Commercial National Bank of Chicago

4800 North WEstern Avenue
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Which has the address of 4453 W. Ainslie
Chicago, [lilnols 80628

Tﬁarein referred to as "Premises"),

TOGETHER with all the improvements now or hereafter ereacted on or
attached to the Premises, and all easemunts, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profita, water, watar rights, and
all fixtures now or hereafter attachad to the Premises, all of which
inciluding replacements and additions thereto, shall be desmed toc be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with sald Premisas (or the leasahold estate if the
Mortgage is on a leasehold) are herein referred to as the "Premises".

Mortgagor covenants that Mortgagor is lawfully seized of the real estata
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumberad and Mortgagor will warrant and defend
generally the title to the Premlses against all claims and demands, subject
to any declsrations, easements or restrictions listed in a schedule of
exceptions o coverage in any title insurance policy insuring Mcrtgagor's
interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagcr shail ‘promptly pay when due the principal of and interest.on
the indebhtedness evidenced by the Note, and late charges as provided in
the Note, and the principal of and interest on any future advances
secured by this Mortgage.

2. In addition, the Mortgacor shall:

(a) Promptly repalr, <Tzutore or rebulld any improvement now or
hereafter on the Fremisea +%ich may become damaged or desatroyed.

(b} Pay immediately when du: and payable all general taxes, special
taxes, spacial asseasments, wa’'er charges, sewer service charges and
other taxes and charges against the Fremises, including those herstofore
due, (the monthly payments providad in the Notas in anticipation of such
taxes and charges to be applied ‘“nearetc provided sald payments ars
actually made wunder the terms oY &aid Note), and to furnish the
Mortgagee, upen regquest, with the ~riginal 'and duplicate receipts
therefor, and all such items extended acainst sald Premises shazll be
conclusively deemed valid for the purpsze ~f this requirement.

{c) Keep the improvements now existing cr lLiereafter erected on the
Premises insured againat loss or damage by fice, lightning, wind storm
or such other hazards, as the Mortgagse may reracnably require to be
insured against under policiles providing for pay»2nt by the insurance
companies of monies sufficient elther to pay the cost of replacing or
repalring the same or to pay in full the indebtadnuis secured hereby, in
such companies through such agents or brokers and in/such form as shall
be satisfactory to the Mortgagee, until said indebtedneaw is fully paid,
or in the case of foreclosure, until expiration of _ the period of
redemption; such insurance policies, including additiorel and renewal
policies shall be delivered to and kept by the Mortgacez and shall
contain a clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its dilscretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all recelpts, vouchers and releases regquired

cof him by the insurance companies; application by the Mortgagee of any.

of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until
the indebtedness is paid in full,. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgages.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
renewal policles shall ba delivered at least ten (10) days before such

insurance shall expira. All policles shall provide further that

Mortgagee shall recaeive ten (10) days notice prior to cancellation.
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(d) Complete within a reasonabla time any buildings or improvements now
or at any time in process of erection upon sald Premisas.

(e) Keep sald Premises in good condition and repair without waste and
free from any mechanics or othar lien or claim of lien nnt expreasly
subordinated to the lien hareof.

(£} ©Not suffer or permit any unlawful use of or any nuisance to sxist
on aaid Premises nor to diminish nor impair ite value by any aot or
omission to act. ,

{g) Comply with all reguirements of law or municipal ordinances with
raespect to the Pramises and the use thereof.

(h) Conply with the provisions of any lease if this Mortgage is on a
leasehold.

t{1) Pay ‘the premiums for any life, disabllity or other insurance if
Mortgagor . shall procure contracts of insurance upon his life and
disabiliry insurance making the Mortgagee assignee thereunder. In such
evant and uwon fallure of Mortgagor to pay the aforesaild premiums, the

Mortgagee m.y pay the premiums for such insurance and add said payments

to the princigal indebtedness secured by this Mortgage to be repaid in

the same manhexr ard without changing the amcunt of the monthly payments,

uniess such chargn is by mutual consent.

{3) In the event this Mortgage is on a unit in a condominium, perform
all of Mortgagorx's chligationas under the declaration or covenants
creating or governing ths condominium, the By-laws and regulations of
the condominium and thd constituent documents,

Any sale, conveyance, or vvensfer of any right, title or interest in the
premises or any portion therucf or any sale, transfer or assignment of
all or any part of the beneficial intarest in any trust holding title to
the Premises without the prior vrcitten approval &f the Mortgagee shall,
at the option of the Mortgagae, constitute a default hersunder on
account of which the holder of tre Note secured hereby may declare tha
entire indebtedness evidenced by #i3id Note to be immedlately due and
payable and foreclose this Mortgagu immediately or at any time such
default cccurs. " 4

In the case of a failure to perform any of the covenants herein, or if
any action or proceeding is commenced vhich materially affects the
Mertgagee's interest in the Premises, inclading but not limited to
eminent domain, insoclvency, code enforcenont, or arrangements or
proceedings involving a bankrupt or decedent,; ‘the Mortgagee may do on
the Mortgagor's behalf everything so covenanted, The Mortgagea may alsco
do any act it may deem necessary to protect tha ilen hereof; and the
Mortgagor will repay upon demand any monies paid oir disbursed; including
reasonable attorney's fees and expenses, by the Mortcagous for any aof the
above purposes and such monles together with intercs’ ‘thereon at the
highest rate for which it is then lawful to contract rnall become mso
much additional indebtedness hereby secured and may be ircluded in any
decree foracleosing thils Mortgage and be paid out of ths raents or
proceeds of sale of said Premises if not otherwimse paild. '1¢ shall not
be obligatory upon the Mortgagee to inguire intec the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as reguiring the Mortgagee
to advance any monies for any purpcose nor to do any act heraunder, and
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the Mortgagee shall not incur any personal liability because of anything

it may de or omit to do hereunder nor shall any acts of Mortgagee act as
a walver of Mortgagee's right to accelerats the maturity of the
indebtedness secured by this Mortgage or to proceed to forecloss this
Mortgage.

Time is of the essence herasof, and 1if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or reéenewal
theraof, or 1f proceedings be instituted to enforce any cther lien or
charge upon any of the Premises, or upon the filing of a proceeding in
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hankruptcy by or againat the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premimses be placed
under control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or falla to pay
when due any charge or assessmant (whether for insurance premlums,
maintenance, taxes, capital lmprovements, purchase of another unit, or
otherwisa) imposed by any condominium, townhouse, cooperative or aimilar
owner's group, or if the Mortgagor shall die, then and in any of said
events, the Mortgagee is hersby authorized and empowered, as its option
and without affecting the lien, hereby created or the priority of said
lien or any right of the Mortgagee hereunder, to declare, without
notice, all sums secured hareby immadiately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgages may alsc immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmasse without offeriny of the saveral parts saeparately.

Upon the <ommencement of any foreclosure proceeding hereunder, the court
in which . such bkill is filed may at any time, either before or after
sale, and without notice to the Mortgagor, or any party claiming undsr
him, and wiZhbout regard to the sclvency of the Mortgagor or the then
value of salu rFremises, or whether the same shall then be occupled by
the owner of the aguity of redemption as a homestead, appolint a raeceiver
with power to mirage and rent and to collect the rents, issues and
profits of sald ¥Fremises during the pendency of such foreclosure sult
and the statutory period of resdemption, and such rents, issues and
profits, when collecc¢id, may be applied before as well as after the
foreclosure sale, towardc the payment of tha indebtedness, costs, taxes,
insurance or other ltens Liecessary for the protection and preservation
of the Premises, includiny the expensss of such raceivership, or on any
deficiency decree whethei thare be a decres therefore in personam or
not, and if a receiver shall be appointed he shall remain in possession
until the expiration of tre full period allowed by statute for
redemption, whether there be redemption or not, and until the issuance
of a deed in case of sale, but if no deed be issued, until the
expiration of the statutory period furing which jit may be issued and no
leasae of sald Premises shall be nutiified by the appointment or entry
in possession of a receiver but he iay elect to terminate any lease
junior to the lien hereof; and upon forsclosure of said Promises, there
shall be allowed and included as an(rzdditional indebtedness in the
decree of sale all expenditures and <zx<pernses together with interest
theraon at the rate of twenty (20%) percernt pear annum, or if sald rate
of interest is higher than permitted by statxs law, then to the highast
rate permitted by state law, which may be rald or incurred by or on
behalf of the Mortgagee for attorneyve' fees; aypraiser's fees, court
costs and costs (which may be estimated as %z dnclude items to be
expended after the entry of the decree) and of procuring all such data
with respect to title as Mortgagee may reasonably'ceem necessary either
to prosecute such suit or to evidence to bidders a% any sale held
pursuant to such decree the true title to or value of snid Premises; all
of which aforesaild amounts together with interesat aeg Yarein provided
shall be immediately dues and payable by the Mortgagor in zenneaction with
(a) any proceeding, including a probate or bankruptcy precesdings to

which either party hereto shall be a party by reason of thilis ortgage or &

the Note hereby secured; or (b) preparations for the commencenment of any
suit for the foreclosure hereof after the accrual of thae right ¢to
foreclose, whether or not actually commanced; or (c) preparations for
the defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Premisas or the securilty hereof. In the event of a foreclosure eale of
said Premises thaere shall first be paid out of the proceeds thereof all
of the aforesaid iltems, then the entire indebtedness whether due and
payable by the terms herecof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall not be obliged tc sae to the
application of the purchase money. .

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not operate to releasa in any manner tha
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not bhe required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgager's successor in
interast.

Any forbearanrce by Mortgagee in exercising any right or remedy hersunder

or otherwise afforded by applicabkle law, shall not be a walver of cor

preclude the exercise of any such right or remedy. The procurement of
insurance or the payment cf taxes or other liens or charges by Mortgagee

shall not be a walver of Mortgagee's right +to accelerate the

indabtedness secursd by this Mortgage.

All remedles provided in this Mortgage are distinct and cumulative to
any othar right or raemedy under this Mortgage or afforded by law or
agquity ‘any may be exercised concurrently, indepandently or successively.

The covenants contained herein shall bind and the rights hersunder shall
inure to Ttle respective successors and assigns of Mortgagee and
Mortgagor ‘suriact to the provisions of paragraph 3 heract. All
covenants and agreemants of Mortgagor shall be joint and several.

Except to the externt any notice shall be reguired under applicable law
to be given in anothz» manner, any notice to Mortgagor shall be given by
malling such noticue o+ certified maill addressed to Mortgagor at the
Premises or at such cther address as Mortgagor may designate by notice
to Mortgagee as providad herein and any notica to Mortgagse shall he
given by certified mail, rz%turn receipt requesced to Mortgagea's address
stated herein or to such sther address as Meortgagee may designate by
notice to Mortgagor as prcvided herein. AaAny notice provided for in
this Mortgage shall be deessd to have baen given to Mortgagor or
Mortgagee when given in the manrsr designatead herein.

Upon payment of all sums secured) by thias Mortgage, Mortgagee wshall
ralease Mortgage without charge to dortgagor. Mortgagor shall pay all
costs of recordation of any documeiization necessary to release this

Mortgage.

Mortgagor hereby walves all right of homistead exemption in the Premisens
and grants to Mortgagea the right to !napect the Premises at all
raasonable times and access theretc shall La parmitted for that purposs.

Mortgagor assigns to Mortgagse and authorizes %r3 Mortgagee to negotiate
for and collect any award for condamnation of 71l or any part of the
Premises. The Mortgagae may, in its dilscretion, apply any such award to
amounts due hereunder, or for restoration of the Fremises.

If the Mortgagor is a corporation, the Mortgagor heieby walves any and .
all rights of redemption ¥from sale under any order  or decres of})
foreclosure of this Mortgage con its own bshalf and on beni)f of each and?
every person, except decree or judgment creditors of the Mortgagor, )
acqguiring any interest in or title to the Premises subscquent to the:;
date of this Mortgaga. :551
This Mortgage shall be governad by the law of the jurisdiction in which
the Premises are located. In the event ona or more of the provisions
contained in this Mortgage shall be prohibited or - invalid under
applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remaindear of
such provision or the remaining provismions of this Mortgagas.

In the event that any provision in thils Mortgage shall be lnconsiastant
with any provision of the Illinois Mortgage Foreclosure Law, as amended
{Chapter 110, Section 1101, et seg,, Ill. Rev, Stats.) (the "IMF Act"),
such provision of the IMF Act shall take precedence ovexr such provision
of this Mortgaga, but shall not invalidate or render unenforceable any
othar provision of this Mortgage that can be construed in a manner .
consistent with the IMF Act. If a provision of this Mortgage shall

5 AML-MTO- [0 4 /92
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grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more limited than the righte that would otherwise be veated
in Mortgagee under the IMF Act in the absence of said provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full extent permitted by law. Without limiting the generality of the
fouregoing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15~1510 and 15-1512 of the IMF Act, whether incurred
before or after any decree or judgment of foreclosure shall be added to
the indebrtedness hereby secured or by the judgment of foreclosure.

IN WITNESE WHEREOF, the undersigned have signed this Mort?agc on the day'
and year firs; above written at Chicago 1§

e e et TV
el
-

—

////- / ‘///, “ | .
/ /44 g Zbn Lt
"Freddy %aoda " MArtha Undda, signing soley to waive

her homestead rightas

STATE OF | "'lltm" )
) s.Sl
COUNTY OF ( LJF’K A

I, the Undersigned, a Nutary Public i and f sa{? ?ﬁ:ntﬁg 19 tﬁe State
aforesaid, DO HEREBY CVE‘:RTIFY THI2T: Y-re &

). : personally
known to me to be the same persuo:.«) whose nhame(s) (is) {(are) subscribed to
the foregoing inatr tent, appealrad bafore me this day in person and
ackpoyledged that __:1___Lsignad, Bealnd and delivered the salild Instrumente
as :ﬁ§ca\. free and voluntary act, f£2r ths uses and purposss therein sst
forth, including the release and waiv;r ﬂt the Right of Homcstai%J

g

hand and notalia) seal, this ;;2_,__ day of

GIVEN ,under
Ju_#e‘) \;

Y0 i (

NOTARY PUBLIC

. %;'-'ﬁ'lwft'fﬁ‘nvffl‘t?-'l't Ty uul‘lrfv’( !Vl'l’
S JOFFICIAL SEALo %
¥ Fatrick M, G, aplior.
& Notary Pub!ia. State ¢: staolg
3 My Commisaion Explrm ayory
‘ (T m««m&w ae

My Commission Expires _

[ AML -NTG- IND<& /92
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LEGAL DESCRIPTION

Lot 3 in Lawrence and Elston Avenue Subdivision of Lot 3 (except the East
6.97 chains thereof} in James . Rees subdivision of the Southwest guarter .
of Section 10, Township 40 North, Range 13 East of the Third Principal Meridian,

in Cook County, Illinois.
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