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FIRST NATIONAL BANK \OF

6000 W. CERMAK ROAD O
CICERO, 1L é0650 - ‘ aqao w. CERMAK o cre;no, 1., 40650

M_/-f‘"‘

‘MORTGAGE |

THISMORTGAGEhm‘delhh-..3}‘#;\.. Of..; ..... ...,‘
19. 92, between the Mortgagor, . W1LLIAM L . JOHNSON A VARV, ELLEN JOUlSON. HIS WIFE T o
. [TENANTS. IN, LD 0 1. ... . {hesein "Borrower"), and the Mortgagee, FIRST .NATONAL BANK, df- b

LCICERQ,. . . A National Banking A40CLMldon .. .. vvveiinicveinias .acmponti-onnrllnludnnd
existing under the laws of . THE, UNITEDR , STATES QF MERICA..,....... et e ety
whose address Is. . . . ., 5000 W, .CERMAK ROAD, . CICERQ, IL,  BOSSA. ... . .\vrirrnrimrrnanannns .
....... R R R R R TR ERE (henln"undtr") _

WHEREAS. Borrower s Indebted 1o Lender in thefp¥ibisum of U.S. 8 14, 842.20 .. ... e Credeneain

which indebtedness is evidenced by Borrower’s note dated . JULY. 31, .1992........ and extensions and !‘Onewlll
thereof therein “"Movs™), providing for monthly installments oF principal and intersst, with the balande ol‘ mdebledneu.
if not sooner paid, Gur and payableon ... SEPTEMBER. 1,..1997...,....} _

To SECURE to Lind :r the repayment of the indebtednesy evidenced by the Note, with interest lh:reon. the plymenl
of all other sums, with iZiterest thereon, advanced In accordance herewith to protect the security of this Mortgago; and
the performance of the coveaails snd agreements of Borrower herein cnnuiuod. Borrower does hereby mortgage, grant
anil convey to Lender the foiiovimg described property located in the Countyof ... COOK . ...... sevuaaa s State of
1lincis:

Lots 118 8 119 La the Subdiv.ision of Lot 4 in County Lte}nk'é Subdawai.on of
that part of the Noit) East 1/4 of Section 27, Towmsh:.;: 39 Noath, Range: 13,
East of the Thixd Paircipal Menidian, Liyding Nauh o4 the Ch.e’.cago Bunbf.ngton
and Quincy Raitroad, 4in Cock County, 1Ltino.ts . '

P.T.N. 76—27-202-049_ 5 040

ﬁFPT-—G! R‘E[‘UPDIHG L RT.00
L L TRAH 4988 D?r’&?f?? 11257100

T3 P2 SKRTTT7T L
f. - CODK COUNTY RECORDER .

IN

T 9%ﬁ35771J

which has the addresy o.f ool 2228 S, KILDARE ‘wE- ....... e e CHICM R .I. ' t

: -~ {Sient) ' o) T

hinols. . ... 89823 . . . ... ..., (herein "' Property Address''}); g S o
iZip Code] . .

TOGETHER with ail the improvements now or hereafier crected on the properly, and ‘all easements, rights;
uppurtenances gnd rents all of which shall be deemed 1o be and:remuin.a part of the property covered by this Mortguge;
and all of the foregoing, together with said propeny tor the ltl«hold estate I this thglgn isona lumhold} are
heveinafier referred tc as the " Property.””

Borrower covenants that Borrower is Ilwl‘ully seised of the eﬂate hereby conveyed and has the r‘-sht 1] mortgaet
grant and convey the Property, and that ilie Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally tho title to the Property against- all claims aml demands,
subject to encumbrances of record.

ILLINDJB -ﬁ:,cmn.uonmgs-uw—mnmmm UMPORM IMATAUMENT]

MAILT N L o - - ) - Form 3814
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UNIFORM covanmrs.UrNQ.EeEmeralmAlu‘?k@n@ PY 77

1. Paymsnt of Principal and Interest. Borrower shall promptly pay when due the  principsl and interest
Indobiednesy evidoneed by the Note and late charges us provided in the Note. ‘ ‘ '

2. Funds for Taxes and Insurance. Siubject to applicable law or & written waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymerits of princlpal and interest are payable under the Note, until thie Note s pald
in full, o sum (herein "Funds™) equal to one-twelfth of the yearly taxes und assessments (ineluding condominium and
planned unit development assessments, if any} which may attain priority over this Mortgege and ground rents on the
Property, if any, plus one-twelith of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium lastallments for mortgage insurance, if any, all as reasonably estimated inltially and from time to time by
Lender on the basis of assessments und bills and resasonuble sstimates thereof. Borrower shall not be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust i such holdor is i institutional lender.

It Borrower pays Funds to Lender, the Funds shalt be held in an institution the deposits or accounts of which are
lnsured or guaranteed by a Federal or state xgency (including Lender it Lender is such an institutions. tender shall apply
the Funds to pay said taxes, assessments, nsurance premiums and ground rents. Lender may not charge for so holding
and applylng the Funds, analyzing said account or vorifylng snd compiling said assessments and bilis, unliess Lender
pays Burrower lnterest on the Funds and applicable law permits Lender to make such a charge. Horrower and Lender
may agree it writing at the time of executlon of this Mortgage that intercst on the Funds shall be pald to Borrower, und
uniess such agreement is made or applcable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intersst or eacnings on the Funds, Lender shall give to Borrower, without charge. an annual accounting of
the Funds showiig o edits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds nre pledged ayadditional securlty for the sums secured by this Mortgage. ‘

Lf the amouat of roe)Funds held by Lender, together with the future monthly nstallmenis of Funds payable prior to
the due dates of tuxes, cssissments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, nssessments, Inssiarcsoremiums and ground rents as they fall due, such excess shall be, at Botrower’s option,
cither prompily repaid to Berrower or credited to Borrower on monthly installments of Funds, If the amount of
the Funds held by Lender shuil 7ot be sufficlent to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay tr. Lender any smouni necessary to make up the deficlency in one or Inore payments as
Lender may require. :

Upon poayment in full of all sum sezozud by this Mortgage, Lender shall promptly refuni to Borrower any Funds
held by Lander. If under paragraph i 7acreol the Property is sold or the Property is otherwive acquired by Lender,
Lender shall apply, no later than imniediatriy prior to the sale of the Property or its aequisition by Lender, any Funds
held by Lender at the time of applicalion as . credlt against the sums secured by this Mortgage.

3. Applicatlon of Payments, Unless applicalile law provides otherwise, all payments received by Lender under
the Note nidd paragraphs 1 and 2 hereof shall be upplied by Lender lirst in payment of amounis payable 10 Lender by
Horrower under paragraph 2 hereof, then to Interesipruable on the Note, und thon to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargm; Liams, Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other sceurity syreenent with o lien which hus priority over this Mortguge.
including Borrower's covenants to make payments whess dus. Borrower shall pay or cause to he puaid al) taxos.
assessments and uther churges, Hines and impositions attributatls to the Property which may attsin a priority ever this
Mortgnge, and leasehold payments or ground rents, if any,

S. Hazard Insarance. Borrower shall keep the improvements pow existing or hereafter erccted on the Property
insurcd against loss by fire, hazards included within the term "exteased coverage”, and such other havards us [Lender
may require and in such amounts und for such periods as Lender may rejuire, ‘

The insurance carrice providing the insurance shall be chosen by Borrovier subject te approvat by Lenders provided.
thal such approval shull not be unreasonably withheld, All insurance policies asd renewals thereof shall be in a form
acceptable to bender and shall include o sinndard mortgage clouse in favoro'und v a foem aceeptable (o Lender,
Lender shall have the right to hoid the policies and renewuls thercol, subject 1o tha'vans of uny morigage, deed of trust
or other security agreement whth a lien which has priority over this Morigage. '

In the event of loss, Borrower shall give prompl notice to the Insurance carric; and Lender. Lender may make
proof of tuss il not made promptly by Borrower.

If the Property Is abandoned by Borrower, or if Borrower falls to respond. to Lender withiz 30 days from the dote
notice is mailed by Lender to Borrower that the Insurance carrier ofTers to settle s ctaim for insura wce benefits, Lender is
authorized to collect and apply the insurance procends at Lender's option cither fo restoration or ~ceair of the Property
or to'the sums secured by this Mortgage. . o

6. Preservation and Mskitenance of Properiy; Leassholds; Condominiums) Planned Unit Wivilopments. Hor.
rawer shail keep the Property in good repulr and shail not commit waste or peemit impairmont or awircoration of the
Property und shall comply with the provislons of any lease if 1his Mortgage is on & leuschold. 1§ this Mortgage s on w unke
in a condomiaium or a pisnned unit development, Borrower shall perform wll of Borrower's obligstions undér the
declaration or covenanis creating or governing the condominium or planned unit development. the by:laws and regula-
tions of the condominium ar planned unit development, and constituent decuments.

7. Protection of Lender's Securlty. If Borrower falls te perform the covenants und agreements contained in this
Mortgage. or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, a1 Lender's option, upon notice i Borrower, may make such appesrances, disburse such sums, including
ressonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secursd by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance teeminates in accordance with
Borrower's and Lender's written ngreement or applicable law.

Any nmounts disbursed by Lender pursuunt to this puragraph 7, with interest thereon, ot the Note rate, shalt
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower raqt:eslins‘p_uynjem thereof.
Nothing contained in this puragraph 7 shall require Lender 1o incur any expenta or take any e¢tion herounder,

8. Inspectlon, Lender may make or cause lo be made rensonable entries upon and inspections of the Propeny,
provicted that Lender shail give Borrower nolice prior io any such inspection specifying reasonable cause therelor
related to Lender’s interest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in Jieu of condemnation, are
hereby assigned and shall be.paid to Lender, subject to the terms of any morigage, deed of trust or ather sscurity agree-
ment with o lien which has priority ovar this Mortgage. . : C
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