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Foea g Wi all die sprovements tow or herealier erected on the property, aid al} easements, appurtenanees,
wwd Tixtures now ot hereafter o pat ot the property. Al replacemens amd sdditions shl) wlso be covered by 1iis Secnriby
Instruraent, Al of the foregoing is reterred to m this Secunty Instonneet s the “Property.”

Burgowek Covinants thal Borrower is Tiwiolly scised of the estate hereby canveyed and Bas the right o mangage,
pramt andd comvey the Propeny ambihat e Property s naencumbered, except for encanhranees of recond. Borrawer wanmants
it will delend penerally the titde o the Propeaty apainst aff claims and demiamls, subject o any cocambranees of record.

Tois Seevpary INaerosiesT combines ampfon covenants for stiomad wse and nons-unifoem covepants will Jinied
vitristions by jurisdiction (o constinte o aniforn security instroment covering real propenty,

Usionsy Covenants. Boreawer and Lepder covenant and agree as Tollows:

1. Puyment of Principal and Interests Prepayment and Late Charges, Borrower shadl promptly pay when due
e princigid of and imterest on the debl evidenced by the Nate and sny pregaymear and Jate charges due wider the Noje,

2. ¥Funds Tor ‘Vuxes und Insuranee, Subject i applicible law or fo o written waiver by Leader, Bomower shall pay
1o Lepder on the iy nonthly payreents are due ander the Noie, smil the Note is paid in Lol sam C'Funds™s foes () yearky
tes il asseasments which may atiain priorty over this Security lnsttument as g Yien on the Properiy; (b} yearly feasehold
payirenty or proviet rents aa the Property, o€ any: (©) yearty bazard or propenty snsorance premoans; (3 yemsty Hood
inswranee premaonie il aey: 4o} yoearly mortgage imsurance premiums, i any; aod (F) any sumis pavable by Burmower w
Lender, in aceordapde st the provicions of parsgiuph 8, i liew of the payment of mortgage instrance promianis, Fhese
itens are called “Eserowftems.” Lender may, aCany thme. collecs i hald Fonds in an aimsust pot o exceed the musimam
amount o ender for a Boaserslly relited mortgage loan nay require for Borrowes™s eserow aceount drtder the federal Real
Fstate Setlemen Procedurcs vet of 1974 ax amended frosi time i lme, 12 USC 8 2600 o s ("RESPATY, midess
another Baw ibat applics ta he/spads sety o fesser amounl, 11 so, Lender sy, at ary 1ime, collect and Biold Funds in
amennt ot (e exceed e JesserGaimunt, Lender may estimate the amonnd of Funds due ow the bBasis o camem dava i
reasatable estimates of expenditions of Sutore Escrow hems or otherwise 1y aceondance wish apphicable law,

The Funds <tul! be held inan @shineion whese deposits are insared by o federal sgeney, instrumentality, or emity
tineTuding Lemder, i€ Lender is such an tannions or in any Feders! Home Loan Waok, Cender shall apply the Funds o pay
the Escrow lems. Lender may aon charge Borrgwer for holding and applying the Faads, anonally analyaing the escrow
acesunt, or verifving the Eserow flenis, untesy Lender pays Borrower interest an e Funds sd spplicable law peomin
Lender wemake such s churpe, However, Lemklr snw require Borrower 1w pay 5 one-time chiaege Tor an independent el
estiie T reponting service used by Lender in connectinoavith this Joan, wndess applicable kaw provides otwrwise. Undess an
apreeivent is e or apphivable Brw requires interest 126 e pand, Lender shatl aot be rewwired 1o pay Bomower any inwerest or
carnings ot the Funds, Borrower and Lender may agree i vastng, however, il interest siall e paid on the Fumds, Lender
shall give W Bortower, withou! charge, an anmiad sccouniine of the Fumds, showing credus and debits 1o the Funds and the
purpase for which eqch debii o the Fands was made, The Fudds e pledged as additional security for ) sias secmed by
thix Securny Instrument.

I the Fuinds beld by Lender exceed the amaeunts permibied 20 e held by applicable Jaw, Lender shall account 1o
Harrawver for the excess Funds in accordance with the requirements of spphicable Jaw. 1 the snount of the Findz held by
Lender an any time is ot sulficient o pay ihe Excrow Trems when doe, Lender may so sotify Borrower in writing, and, in
sueh case Borrower st} pay 10 Lender e amownt necessary to make wp ziesdeficiency, Bemower shall make up the
detiviency in oo more than twelve msanthly paymems, at Lender's sole disereion,

Upon payment in full of 2l sums seeured by ihis Security hnstrument, FerdeCahall prompty refund o Borrawer any
Funds beld by Lender, W under paragraph 20, Lender shalt aeguire or seti the Propengs Lender, prior 1o the acquisiion or
sale ot the Propeny, shall apply aay Funds beld by Lender at the time of acguisition eusfe s a credit st the sams
secured By this Secunity nstrment.

A Application of Fayments, Unfess applicable Jaw provides atherwise, sll payients received by Lender wder
pataysephs b and T shall he applicd: fiest, w any prepaymes chiarpes due wider the Nose; secand, 1o umounts payabie under
parapraph X third, to imterest due; fourdh, o princtpal due: aod Jast, o any tte cliarges due ander Sheiae.

4. Charges: Liens. OQomrower shall pay ol] wixes. assessments, charges, Fines and imposiceas, iteibuable w the
Property which may allain priority over $us Security instrument, aned lzasehold payments ar ground rents, Iy, Burrawer
shall pay these obfigations in the manner provided in pavsgraph 2, or i oot paid o tat manser, Borrowessli} pay thew op
time direesly o the person owed payment. Barrower shalk prompuly fusnish o Lender abl netices of amounts i be piid vamder
this paragraph. I Bormrower nuikes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing
the payments,

Barrowwer shall promplly discharge any Ben which has priority over this Sceurity Instrument usnless Borower: §4)
agrees in writing o the payment of e obligition secured by the Hen in 2 manner acceptabie to Lender (b comests i poad
Saith the Bien by, ur defends against enfarcenient of e Hen i, lepad proceedings which in the Lender’s apigion operate 1o
prevent the enforcement of the Hen; or (0) secores from the holder of the liea an agreement satisfactory o Lender
subardinating the fien wr this Security Instrument. I Lender determines shat any pust of the Property is subject 1o 1 lienr which
may ailain priarity over this Seconity Insinanent, Lender may pive Borrower a notice identifying the tien. Borrower shall
sutisfy the Jien or ke ane or were af the actions set forh above within 10 days of the giving of notive,
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of ongge nsurance, Loss reserve payments may so dotger twe reduired, w the aption of Lendef, 17 mortgagpe insuranee
veverage G the amownt asd for the period that Lender requires; pravided by an insaeey spproved by Eender again becomes
available amd is obtained, Borrower shall pay the premiums veguired 10 mainkain morgage insurance i effect, of 1o provide ;1
lons veserve, wottd the requireniem for montgaee insurance ends in acconlance with any writlen sgreement between Borrower
and Lender or applicable Liw,

9, Inspection. Lender orits agent niay make veasonable entiies apon amd ispeciions of the Property, Lender shall
pive Borrower novice at the time of ar prior o s imspection specilyiog rassomshle case foribe imspection.

L Condenmmathing, The proveeds of any award or chom for danviges, direct or consequentiad, in conmection wih
any condemnanton oy oiber vaking of wy part of the Property, or for conveyaree in Hew of cimdenutacian, see hereby
ansagited and shall be pasd o Lender,

in the event of a wtad tibing of the Propesty, the proveeds shall be apphed o the sims secured by i Secury
Instrurmesy, whether or ney then due, with any excess paid to Borrowes, by the evem of a partial Giking of the Propeaty in
which the Taie market vahine af the Propesty inunedintedy before the taking is equal 1 ar greater than (he smount of he sums
securnd by this Securiny Instrosenst immedistely befoge the takmg, andess Borrow er amd Lender veliers ise sgvee i writing,
(he st secued Ay ihis Sevunty Insirument shall be reduced by the smount of the proceeds imdiiplied by the following
Frachion G e mad mount of the sums sevurad immiediately before the saking.divided by th the faie naoker vidie of the
Property imowediaeds before the king, Aay balanee shall be piid to Borrower, T the event ol s puriial uikise ol the
Property i owiich the P market vidue of e Propeny imanedistely Dedore the tihing s tess i the anpwmnt of 1he sums
secured immediately piops e Gking, unless Borrower and Lender otherwise agree in weising oy satess applicable T
adherwise provides, the proec s shdl be oppbed 1o the sems seeund by this Security Instroment wheihee or wot the sunis are
then due.

I e Property s adwndandd by Borrower, or 38, aller netice by Lender to Borrower tlia the condemmar offers 1o
ke award oe settle el aages, Barrewey Suls i vespond 1o Lender sithin 30 days after the afae the nonice s
paven, Lender is anthorized to colleet dndapnly the proceeds, at its aption, eitier 1o sestoration or repaic of the Property or fo
the stuns seewred by s Security siroipant, whether or not ihei due,

Ulistesss Lepder and Borrower otherwioe aeree inowriting, any apphicaion of procecds o prineeipad sliadl ned extemd oy
postpeone the due date o the monthly paymaests referred o i paragraphs Eand 2 or change the amount of such payments,

HL. Horrewer Nat Releaseds Forbeatupee By Lender Not i Waiver, Exiension of the time for pavnent o
meddihicition of spertization of the swns seeated By dliseSecunty busimment pranted by Fender o any suceessar i angery sy
ob Bormower shal) it operate to redease e by ofshe arigimal Borrawer or Boriows er's s oessors moilerest, 1emder
shatl not b vesquiredd o compence proceedings againdd anzestceessor I bilerest or eefuse o estemd dime [ payaiem or
vilierwise modity amortizmon of the sums secured by Q1is Securiiy bistrument by ressen of any demiend quede byl
arigingl Bormower or Borrower's successors wy imtares), Any pseteaance by Lemder i excreising any right o remedy shall
ol e sriver o or preclode the exervise of iy right or remady’

12, Snccessors aned Assigns Bound: Joint and Several Luatadize: Co-signers, The covenusts and agreeme s ol the,
Sevurity Instrament shall bind and benefin the suceessars and assipsis A Cender il Borrower, subject t the privisions o)
waragtaph 17 Borrower's covenants and agreenients shall be joint and siveral. Any Bormower who co-sigas this Seouriy
Instinment bot daoes not exvecute the Node Goos eassipning s Securiy=insdrumen only 1o mortgage, geast ond convey that
Bortower™s interestin the Property undee the ferms of shis Securiky Instruneent; thi toond persomally oblipated o pay e sims
seciied Dy this Securny istroments and -t agrees dia Lender wnd any wther Bovowermay agree o extend, modify, furbear a
ke sy acenmmeditions with regand (o the rerms of this Security Instrement or thed Note withont thid Borrowe)" s consent,

TA Loan Charges. I3 the toan sccured by ihis Seeunty Instrument is subjedt 0400 Taw whivh sets masinni hen
charpes, and that b s Sinally mterpreted so thi the interest or other Joan charges callée ed 9r 1 e collected i conpection
with the foany exceesd the peronitted Haits, dwens vy any such loan Ovarge shadl e reduved by e annsint necessiry 1o reduee
the charge o ihe peomitied hmit amb thicmy sums alieiady collected from Borrawer which exceedzd pemntial hinnts wdl be
refunded o Borrewer. Lember nuay clioose o oyke (s refumd by peducing the principal owesd ot e Note og by making o
direct paymen o Borower, W retuned redices prinespal, the peduction will be reated s o partiai prapayment ssthom any
prepaviient chanee wader the Noie,

B4 Notices. Aoy uotice W Bosrover provided 1orin this Security Instroment shadl be given iy delivering de er by
thaiding it by brst chiss mail unless applicable aw sequiires sise of another method, The natice shatl O @ecied e e
Property Addiess or any other address Berrower desipiates by notiee 1o Lender, Aoy notice to Lender shall Be given by firs
clisss ol o Lender’s address stated herein or any ather address Lender desipnates by sobioe so Bopower, Any nonce
prwided o this Secority issioent shall be decmed o Bave deen given o Bordawer or Lender when piven as prosided
it this parapraphy,

15, Gaverning Luw: Severahitity, Vhis Seourity fostmment shall be poverned by Gedesal law and the s oF ihe
Jurisdiction i which the Property is Jocaned, T the event that any prossasion or chaose of this Secury Justrament o the Note
sonflices with apphcible biw, such conthier shall notatect aibier provisians ot this Secoriny Instrament or the Note whic 1o
e piven effect wihout the contlicting provision. To this eimd the provisians b this Security Distrnnent b the Nore e
deebared to b severable,
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