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@XCo3% procoads over an amount rociulrnd 10 pay all outstanding indebtedness under the Nole and this Securlty
Instrument shall be pakl (o the enlity legally enthtlad therelc.
8. Faes. Londor may collect foes and charges authorlzed by the Secretary.
9, Grounda for Acceleration of Debt,
(a) Delaul, Loncior may, excepl as limited] by reguiations lesiad by the Secrotary in the case of pauyment defaults,
require Immediate paymant in full of all sumas socured by this Security Instrument If:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthiy payment, or
i) Borrower delauits by falling, for a perlod of thinty days, 1o perform any cther obligations contained in this
acurity Instrumant, ‘
b} Sale Without Credit Approval, Lender shall, ¥ parmitted by applicable law andl with the prior approval of the
ecretary, require Immediate payment In ful of all the suma secured by this Securlty Instrument i:
{l} All or pant of the Property, or a baneficial intersst in a trust owning all or part of the Property, is sold or
othoerwiso transferred (other than by devise or descenl) by the Borrowar, and
(I The Property is not oceuplod by the purchasser or grantee as hils or her principal reskience, or the
purchaser or grantee doos 80 occupy the Property but his or her credit has not been approved In
accordance with the requiraments ol the Secretary.
{c) No Walvar. |f circumstances occur that would permit Lender to require immediate payment in full, but Lerder
does not require such payments, Lernder does not walve its rights with respect 1o subseguent evernts.
{d) Regulationr of HUD Secretery. In many circumstances regulationa lssued by the Secrotary will limlt Lender's
rights, In the casaf payment defaults, to require iImmediate payment in full and foreciose If not pald, This Securlty
Instrument does nzi-authorize acceleratlon or foraciosure if not permitted by regulations of the Secretary.
{8 YMortigage Not s ired. Borrower agrees thal should this Securlty Instriment and the note secured thereby not
be eligible for Insurar.co winder the Natlonal Housing Act W““‘g"‘?‘? "D AYE o o s afiem the date hereo,
Lender may, at lts oF’.mr end notwithstanding anything In Paragraph.9; rmlfe_lrﬁmedlatd payment in full of all
sums secured by this Securily Instrument. A wriiten staternent oliarly authorzed 'agent of the Secretary dated
subsaquenttc 60 DAYS from the date hereof, declining:ito Insyrgthia Sgeurliyinstrument and the

. I
ricte secured thereby, shall bvy'd semed conciusive proof of such Ineligiblity; mﬁgmln %EZ fore “Ing.tthiu "
: P or's fallure to rem

option may not be exercised by Lender whan the unavallabllity of insurance

a morigage Insurance premlum to the Secretary. ‘

10. Reinstatement. Borrower has o r'gicto be reinstated i Lender has required Immaediate payment in full because
of Borrower's fallure to pay an amount duas undsr the Note or this Security Instrument, This right applies even after
foreclosure proceedings are Instituted. To rel’ista e the Security Inatrument, Borrowar shall tender in a lump sum all
amounts required to bring Borrower's accournt currant lncluding, to the extent they are obligatlons of Borrower under
this Securlty Instrument, loreclosure costs and riasonable and customary attorneys' fees and expenses prog:ny
assoclated with the-foraclosure proceadipg. Upon ranstatement by Borrower, this Security Instrument and ¢
obligations that 1t secures shall rernaln in effect as it Larder had not required immediate payment in full. However,
Lender Is not required to permit renstatement if: (1) Len Jer has accepted reinstatemant after the commencement of
foreclosure procsedings within'two vears Immediately pree zaing the commencement of a-curreni-forecliosire - -
proceeding, (i} reinstaternant wil preciude foreclosure on itferent grounds In:ths future, ‘'or- (i) reinstatement will -
adversely affect the priority of the llen created by this Securny /nstrument.

11. Barrower Not Released; Forbearance by Lender Nol« ‘#alver. Extension of the time of payment or -
madilicatlon of amortization of the sums secured by this Security I-at-ument grarted by Lender to any slccéssorin”
Interest of Borrawer shall not operate torelease the llabllity of the ougl @' Borrower or Borrgwer's successor in interest.
Lendar shall not be required to commence proceedings against any siccassor In Interest or rafuse to extend time for
payment or otherwise modity amonlization of the sums secured by this Sazurity mstrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Any forbzarance by Lender [n exarclsing any right..
or remady shall not be a walver of or preclude the exercise of any right or re nedy. ‘ a

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sigr.ers. The caovenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leroa’ and Borrower, subject tothe
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint ara 37veral, Any Borrowerwho -
co-slgns this Security Instrument but does not execute the Note: (a} Is co-signing this Scaurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Propertyy.under.the terms ¢ thiz Securlty Instrument; (b) is -
not personally obligated to pay the sums secured by this Security instrument; and (c) agre s that Lender and ‘any olher’
Borrower may agree to exiend, modify, forbear or make any accommodations with regara to # i terms of thia Security
Instrument or the Note without that Borrower's consent. L e e

13. Notices. Any notice to Borrower provided for In this Securlty Instrument shall.be givenuy uziivering R or by’
mailing it by flrst class mall unless appiicable law requires use of another method: The neotice shatl e directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notlce to Lendrr vhall be given by
first ctass mall to Lender's address stated hereln or any addrass Lender designates by notice to Borrvrs. Any notice
provided:for. In;this. Security instrument. shalt be deemed to have been given to Borrower or Lender whea yven as
provided in this paragrapph..; ... I LR T P TS AT N F T I TR B T I AT W PE LRI e TR PP

14. Governing Law; Severabllity. This Security Instrument shall be governaed by Federal law and the law of the
juriscliction In which the Property is located. In the event that any provislon or clause of this Security Instrument orthe -
Note conlflicts with applicable Jaw, such-conflict shall not affect 'other provisions of this Securlty Instrument or the Note - -
which can be given affect without the confileting provision. To this end the provisions of this Security Instrument and the

Note are declared 10'be deverable. - ot

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securlty instrument. _

16, Assignment of Rents. Borrower unconditionally assigns and,transiers to, Lender, al| the.rents and revenugs of ey’
the Praperty. Borrower aythorizes Lender or Lendar's agents to collect the renl.s;ﬁnﬁ',r.@\?en)uﬁémd‘har.%t’a&f-qgﬂm;!‘,ﬁch e
tenant of the Property 10, pay the rents to Lender or Lender's agents. However, prior {o Lepders notice tgég. Tower of
Borrower's breach of any coveiiant or agresment in the Sacurity Instrliment, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benetit'of Lender and Borrowdr 'Thig'a8sigrimiérit of rents constituies an
absolute assignment and not un assignment for additional security only, -

)f Lender gives nolice of breach to Borrower: () all rents received by Borrower shall be held by Borrowe: se trustee
for benefit of Lender oniy, to be applied to the sums secured by the Secuwrlty Instrument; (b) Lender shall be entitted to
collect and receive.all of the rents of the Propeny; and:(c).each tenant pf the. Property: shal|-pay. all rents-dus and. unpeaki
to Lender or Lender's agent:on Lender's written demand:1o1h@ tenant. 1. ooy v i Gy esh

Borrower has hot execuled-any. prior assignment: of the rems and has not and will not perform.any act that.-would
prevent lLender from exerglsing ity rights under this Paragraph 16. ., . o oo

Lender shall not be required to enter upon, 1ake control of or maintaln the Property before or after giving notice of
breach to Barrowar. However, Lender or a judiclally appointed recelver may do so at any time there Is a breach, Any
applicallon of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate whan the debt secured by the Sacurity Instrument Is pakd in.full,
FHA ILLINCIS MORTGAGE FORM ' R ' o
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