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LOAN AMERICA TINANCIAL CORP, 1992 SEP -9 Pt B 03 02668588

8100 OAX LANK
MIAMI LAKES, PL 33016
LOAN NUMBER: 50-511956-5 J266HINS

[|Space Abave This Live For Recording Data)
MORTGAGE

THIS MOR [CATE ("Security Instrument”) is given oa SEFTEMBER ZND , 1882
The moeigagor is ~ UAMES P, KELLERMEYER AND LYN E. KELLERMEYER, KUSBAND AND WIFE

{"Borrower™). This Security Instrument id glven to
, ) whoes sdiress I \

LOAN AMERICA FINANCLAL CORPORATION
which is organized and axisting unde: ihe laws of FLORIDA
8100 OAX LANE, MIAMI LAaZs, FL 33016

("Lendes™). Boerower owes Lender the principal sum of

NINETY NINE THOUSAND SEVEN HUMLRED FIFTY AND NO/100
Dollars (US. $ 93,75%0.00 }. Thiz duet Iy evidenced by Borower's note dated the same dato as this Securlty
Instrumeni (“Note”), which provides for monthly paymests, with the full detn, If not paid ewlicr, due and payable on
OCTORER 18T, 2007 . This Security 1 strussent secures to Lender: (&) the repsyment of the debt evidenced
by the Note, with interest, and all renewals, exlensions and 1o ifications of the Note; (b) the payinont of all other sums, with
inferest, advanced under paragraph 7 to peotect the sacurity of Lis Securily Instrument: and (¢) the performance of Bonower's
covenants and agreements under this Security Instrument and the Nats, For this puspose, Borrower doss herchy mortgage,

grant and convey to Lender the following deacribed praperty located ir:
CO0K ~ County, Iinoiy:

LOT § IN STAPES SUBDIVISION, BEING A SUBDIVISION OF #ART OF THE
HORTHEAST 1/4 OF SECTION 35, TOWNSHIP <1 NORTH, RANGE L0 €AST QF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COWL™¥, ILLIMCIS, 5\ %

TAX ID & 07-35-201-047,

- SRSRKR99Z6

which has the address of 764 BLUE JAY CIRCLE  ELK GROVE VILLAGE
[Sureet J " (Ciey}

Llincis 60007 ("Property Address");
{Zip Code]

ILLINOIS -- Single Family .- Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 %980 (page | of £ pages)
ITEM 17801 (9123 Wroet Lades Dusinasa Forms, ine. [l

MFILS141-04/91 BUX 333 To Orsioe Cat 1-000-830-8363 C3FAX $18-91. 1131
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for the periods that Leader requires, The insurance carrier providing the insurance shall be chosen by Bosrower subject o
Lendes's approval which shall not be unreasonably withhald. It Borrower fails 10 maintain coverage dexcribed above,
Lender may, st Lendes's opilon, obtain coverage 1o proteci Lender's rights in the Proporty in accordance wikh paragraph 7,

All insursnce policies and rencwals shall be :oeptable o Lender and shall include » standard morigage clause, Lender
shall have the right to hold the policica aed renawals. If Lender requires, Borrower shall prospily give io Lender all receipls
of peid premiums and renewn! notices. [n the event of loss, Forrower shull glve prompt notico Lo the insurance cammier sad
Lender. Lender may make proof of loss I not made prompily hy Borrower,

Unless Lender and Borrower otherwise agree in wrlting, insurance progeeds shall be applied to resioratlon oe repair of
the Property damaged, if the restocation of repair is cconomically feasiblo and Lender's security fa not lessened. If the
reslOrdion oF repair ix not econamically feasible o Leader'y security would bo lessoned, the insurance procecda shall be
applied 10 the sums secured by Wi Socurity Instrument, whiether or not then due, with any cxcess mb Borrowser, If
Borrower abandosis the Propesty, or does not answer within: 30 days a nolice from Lendor that the ANCe Carrier hay
offered 10 settio & ¢laim, then Lender may collect the insurunce procoeds, Lender may use the proceeds o or reslore
the Property or 10 pay sums secured by this Security Instrument, whethicr or nof then due. The 30-day will begin
when the notice 15 given. ‘

Unless Loidiee and Borrower otherwise agree in writing, any application 6f procoeds 10 principal shall ool extend or
postpone the dus e of the monihly paymenis referred to in paragraphs t and 2 or change the amoun; of the payments., If
under paragruph 21 tv Property i acquired by Lendes, Gorrower's right 1o any insurance policics and procoeds icsulting
from damage (o the Prope ty prior 10 the acquisition shall pass o Lomder 1o the exienl of the sums secured by this Securily
Instrument immediately pease o the acquisition,

6. Occupuncy, Preservatics, Malntenance and Protection of the Property; Borrower's Losn Appliction;
Lesseholds. Borrower shall cooupy, establish, and use the Properly as Docrowes's peincipnl residence within sixty duys
afier the exccution of this Secisicy Instrument and shall continue 10 occupy the Proporty as Horrower's peincipal residence
for ut lcast one year afier the dais Gf Zcoopaney, unless Lender othorwise agrees in writing, which consesd ehall not be
unreasonably withheld, or unless extentating circumsiances exist which ace beyond Borrower’s conirol, Borrower shall not
destroy, damage o impalr the Property, allow tic Property 10 deterlorate, or commit waste on the Propecty. Borrower shall
be In default if any forfelture action or procecdling, whether civil or criminad, is begun that in Lender's good feith judgmen
could result in focfoiturs of the Propetty of vleiwise maceinlly impair the len createdt by thin Seourily Instrument or
Lender securily lnierost, Borrower may cure such 2-<nault und reinstnte, a8 provided in paragraph 18, by eausing the aclion
or proceeding to be dismissed wlth n ruling that, in Lender's good faith determination, precludes forfelurs of the
Bocrower's inleress in the Property or other material imprinnent of the lion creaksd by this Secusity Instrument or Lendee's
security injerest, Borrower shall aiso be in dzfoult if Borrower; during the loan application process, gave materially fulse or
inaccurate Information or staiements to Lender (o¢ falled to pravide Lender with sy material information) in conneclion
with the loan evidenced by the Not, including, bui not limbicd o, <epresenintions conceming Borrower's occupancy of the

as a principal residence. If thin Securily [nstrument is on & Jenastiold, Borrower shall camipty with all the provisions
of the lease, If Borrower acquires fee Hile to the Property, the leascho!d and the feo title shall not imergoe unless Lesider
agrees to the mergez in wriling. : .

7. Protection of Lender’s Rights ls tae Property, IT Borrower faili w rarform the covenanty snd agreementy
contained I this Security Instrument, or there is a legal procecding that significandy affect Lender's vighis in he
Property (such as a proceeding in bankmpicy, probate, for condemnation of forengr2 o¢ o enforce laws or regulations),
then Leénder may do and pay for whalever s necorsary to peotect U value of Ue “monrty and Leader's rights in the
Property, Lender’s actions may include paying uny aums secured by a lien which has puiori’y ovor this Securlly Instrument,
nppearing in court, paying reasonable aliorseys’ feos and ontsring on the Property to mava repairs, Although Lender may
take action under 1hls h 7, Leader does not have W do 0. _ :

Any amounls disbursed by Lender under ihis paragraph 7 shall becomo additions) debt 07 Loz vwas secured by this
Securlly Insirument, Unless Bosrower and Lender agree @ other terms of paymeal, these amaunty 226! boar lnterest from
the due of disbursement at the Note raie and shall be payable, with interest, upon notce from lanler to Borrower
requesting paymeril, ‘

8. Mortgage Insurance,  If Lender required mortgage insurnce ns # condition of muking the loan secured by this
Security Instrument, Borrower shalf pay the premiums required 1o maintain the movgage insurance in effect, I, for sty
reason, the mongage insurance coverage fequired by Lender lapses or ceases to bo in effect; Bomower shall pay the
premiums required o obtaln coverage substantinlly equivalemt 10 the morigage Insumncs previonsly: in effect, wt & cont
subsiantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, frons aa slternate morigage
insurer appraved by Lender. 1T substantially equivalent merigage insurance coverage Is not availuble, Borrower shail pay lo
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect Lender will accept, use and relain these paymenls a2 8 loss resesve in
liew of mortgage insurance, Loss reserve paymenls may no longer be reguired, &t the optioa of Lender, Il morgage
tnsurance coverage [in the amount and for the period that Londer requires) provided by an insurer approved by Lander
aﬁrain becomes available and is obtained. Borrower shall pay the premiums roquired (o maintain moﬂu’c Insurance in
effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen

t between Borrower and Lender oc applicable law,

9, Ingpection,  Lender or ity agent may make reasonable entrics upon and inspections of the Propesty. Lender shall
give Bomower notice at the time of or prior o an inspectian specifying reasonable casse for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITER 1076L3 (8107) Farm 3014 W30 (pags ) of 6 pagus)

Sronl Luigw Buninoes Forene, 1, W
To Order Cott 1-500-B30-0003 CIPAY 167014131
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applicable Inw may specify for reinstalement) before sale of he Property pursuant (0 any power of saks contained In this
Security Insrument; of (b} entry of a judgment enforcing this Security Insument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note ar if no acceleration had
occurred; (b) cures any default of sey other covenants or agrecmenis; {¢) pays all expenses incurred in enfceving this
Security Instrument, including, but not Lmited to, reasonsble atorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Securiy Instrument, Lender's rights in the Propeny and Bommower's
obligation to pay the sums secured by this Security Insirument. shall continue unchanged. Upon reinsintement by Borrower,
this Security Instrument end the obligations secured heseby shatt remain fully effective ay if no acceleration had occurred,
However, this right 1o reinstale shali nol apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of 1.oan Servicer.  The Note or a partial interest in the Note (fogether with this Securily
Instrument) may be sold onc or more tmes without prior notice 1o Borrowsr. A sale may result in & chango in the ontity
(known as the "Loan Servicer”) that collects monthly payméns due under the Noie and this Security Instrument, There also
may be one or more changes of the Loan Servicer unreluted 1) & sale of the Note, 1f there i x change of the Loan "rvicer,
Bomower will be given written notice of the change i accardance with paragraph 14 sbove and applicable law. The notice
will state the neme and address of the new Loan Servicer and the altiress to whick payments should be made. The notice
will also contue 21y other information required by applicable law,

20, Hazardara Substances. Borrower shall not cause or permit the presence, use, disposal, sorage, ar relesse of sy
Hazardons Substarces on ot in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in vie’ation of any Environmental Law, The preceding iwo seniences shall not apply Lo (he presence, use, of
storage on the Propeny U small quantities of Hazardous Substonces thal are generally recognized 10 be approprisie w0
nosrmal residential uses ani 12 nizintenance of e Property.

Borrower shall promptly giv: Leader wrilten notice of any investigation, clalm, demand, lawsuis or other aclion by any
governmenial or regulalory 832«Cy Of privale party involviag the Property and any Hazardous Substance or Environmental
Law of which Borrower has actud Ynewiedge, If Borrower learns, or is notifled by any governmental or zegulatory
authority, that any removal or other feziediation of sny Hazadous Subsiance affecting the Propenty is nocossary, Borrower
shali promptly take all necessary remedial ictios in accordance with Environmental Law,

Az used in this pargraph 20, “Hazardies Scbsiances” sre those substances definod ae toxic or hazardous substances by
Environmental Law and the following substaneir: gasoline, kerosens, other flummable or toxic petroloum products, toxic
pesticides and herbicides, volalile scivents, materiss Conlaining asbestos or formaldehyde, and radioactve materinls, As
used [n this paragraphi 20, "Environments! Law” ivzans federal laws and laws of the jurisdiction wheee the Property is
Jocaied thal relats W0 health, safety or environmenial prote tion,

NON-UNIFORM COVENANTS, Barrower and Lendss further covenant and agree as lollows:

21, Acceleraticn; Remedles, Lender shaif give nothe ‘o -Borrower prior to aceslerstion following Borrower's
bresch of any covenant or agreement In thiy Security Instrumert (but not prior to accelerstion under paragraph 17
unless applicable law provides otherwise). The notice shall specify, f3) the default; (b) the sction required to cure the
default; (c) a date, not Jess than 30 days from the date the noticeds iven to Borrawer, by which the default mauat be
cured; and (d) that failure 1o cure the default on or before the dnts specified in the notice roay resuit in acceleration
of the sums secuved by this Security Instrumens, foreclosure by judic’al proceeding und sale of the Property, The
notice shall further inform Borrower of the right 1o relnstule ufler mcrcieration and the right to sssert n the
foreclosure proceeding the non-existence of a default or any other delenie of Borrowsr (o scceleration and
foreclosure. If the defoult i not cured on or befors the date specified la the aguder. Lender at its option muy require
immedizte gaymmt i full of sli sums secured by this Security Instrument vitheut furiber demand and way
forecione this Security Instrument by judicisl proceeding, Lender shall be entitled (0 vollect all expenses incorred In
pursuing the remedies provided in this paragraph 21, Inciuding, but not limited {0, revanible witorneys’ fees and
coate of thle evidence.

12, Relense, Upon payment of all sums secured by iy Sccurity Instrument, Lender sial! rclease this Securlty

Instrament without charge to Borrowsr. Borrower shall pay any recordation costs,
13. Walver of Homestend. Borrower waives all right of homestead exemption in the Propenty,
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