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= THIS MORTGAGE &Socurit Instrument™) is given on SEFTEMBER &, 1831 . The Mortgagar is
e D A DIVORCED WOMAN
U JAAEY B. LANNENS AND

MARL.IY L. LANNERS HUSBAND AND WIFE

oYY ("Borrower” "}, This Securily Instrusisent is given to CPX KORTOAUR COMPANY
[
L

N which s organized and exuung under the luws of

THE STATE CF HEVADA
e adtressis P9« BOX

0, DALLAS, ITRIAS 75219

;:) FORTY THOUSAND & 00/100
,/P) Dolars (U.S. $ 40,000.00

- = This debt is evidenced by Borrower’s note daied the same date as this Sccurit Mntrumcnl ("Noh,"} which provides rur

= monhly payments, with the fult debt, if not puid earlier, due ard pryable on a3

'.‘_ - 'Thiz Security Insirument secures o Lender: (a) the repayment of 1ba debt evidenced by the Note, with inerest, amd af rcncwuh,
_ exiensions and modifications; (b) the payment of all othier sulng, with merc.'n, wlvanced under paragraph 6 W proteel the
’ sccurity of this Security Instrument: and (¢) the performance of Bemower's covenaniy and pgreements under this Sccurity

Instrument and the Note. For uﬂs

L]
, and whose

("Lender™). Borrower owes Lender the principal sum of

erpo&c. Borrower does horehy awrtgege, grard and convey o Lender the !'nlluwiu;;
described County, Hlinois:
‘“in m%zcnn LEGAL Dnscnxr'rtow KADE FART HERRO‘ autity mo“(.ﬁ\
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which has the mldrcssuf 15A TYLER COURT, STREAKNOOD 3 {Street, Cliyh,
Minois 12ip Cade! ("Properiy Address™);
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TOGETHER WITH ail the improvementy now or hereafier erceied on the property, and all easements, righis,
appurienances, senty, royalties, mineral, oil and gas rights and profits, water righis aad stock and all fixtures now or hercafter a
part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing is
referred 10 in this Securily Instrament as the *'Property.**

BORROWER COVENANTS 1hat Borrower is lawfully seised of the estatc herchy conveyed and has the right 1o morngage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warramts
and will defend generally the titic o the Property against all claims and demands, subject to any cnzumbrances of record.

L. Paymeni of Principal, Interest and Luate Charge. Borrower shatl pay when duc the principal of, and inlerest on, the
debt evidenced by the Nale and laie charges due under the Note.

2. Mouthly Paymentis of Taxes, Insurance and Other Charges. Borrower shall include in each mombly payment,
together with the principsl and interest as set forth in the Note and any late charges, an installment of any (4) taxes aud special
assessments levied or 10 be levied against the Propesty, (b) leascholt paymenis or ground renis on the Property, and (¢)
premiums for insurance required by paragraph 4,

Each moathly installment for items (a), (b), and (c) shall equa!l one-twelfih ol the annual amounts, as rzasonably estimated
by Lender, plus an cmount sufficicnt ¢ mainiain an addidonal balance of not more than one-sixth of the estimated amounts. The
full annual amouut 1o cach item shall be sccumulaied by Lender within a period cnding ose month before an item would
become delinquent. Tepder shall hold the amounts collected in trust o pay items (a2), (b)., and (c) before they become
delinquent.

If ot any time ihe tolal/of the paymenis helt by Lender for items (a), (b), and (c), together with the future monthly
paymeals for such items payavic . Lender prior (o the due dates of such ilems, exceeds by more than onc-sixth the estimated
amount of payments required io pay such items when due, and if payments on the Note are current, then Lendes shall either
refund the excess over one-sixth of Ui estimated paymenig or credit the excess over onc-sixth of the estimated payments o
subsequenl paymcnis by Borrower, at o aotion of Borrower, If the wind of the payments mude by Bovrower for item {a), (b),
or (¢} is insufficient to pay the itam whip due, then Borrower shall pay o Lender any amount ngcessary (0 muke up the
deficiency on or before the date the jlem becomerSue.

Ay used in this Sccurity Instrument, “'Secseiary’" mieans the Secrclary of Housing and Urban Development or his or her
designee. In any year in which the Lender must povoa morigage insurance premiam 1o the Sceretary, ench monthly payment
shall atso include either: (i) an installment of the annw’ reorgage inserance premium 1o be paid by Lender 10 the Secrelivy, orF
(i) & monthly charge insicad of a mongage insurance premium if this Security Instrument s beld by the Scorctury. Bachi
mernthiy insmlimem of the morgage ingurance premium shal’ ne ‘n an amount sufficient 10 accumulate the full annunl morignge
insurance premium with Lender one month prior o the date Le Tull annual moriguge insuranco promium ig due 0 the Sceretary,
or if this Security Instrument is held by the Secreiary, cach rworhly charge shall be in an amount equal 1 onc-iwelith of
one-half percent of the ouistanding principal balance due on the Noie

H Borrower ienders o Lender the full paymeni of all sums securesl By this Security Instrument, Borrower’s asccount shall
be credited with the balance remaining for all insisllments foe dtems (o), () and (¢} snd any morigage insurance premium
instaliment that Lender has not become obligated 1o pay o the Socretacy, “antd Lenter shall prompily refund any excess funds w
Borrowez, Imimedintely prior 10 8 foreclosure sale of the Property or il acquuwiticn. by Lender, Borrower’s sccount shall be
credied with any batance remaining for all installmenis for itoms (8), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be app’ea oy Lender as follows:

First, to the morigage insurince premium to be pald by Lender o the Sceretiry or (o the ivionthly chargo by the Socretwy

insiead of the moathly morigags insurance premivim:

Sccond, to any taxcs, special sasesymeats. leaschold payments or grousd reats, and fire, fluod and other hueard insurance
premiums, ax required;

Third, 1 inicrest due under the Mote,

Fourth, © amorization of the principal of the Note;

Fifth, to Lae charges due under the Nale,
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4. ¥ire, Flood and Other Hazard Insurance. Bomower shall insure all improvements on the Property, whether now in
exisicnce or subsequently erecied, against any hazards, casusitics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be mainwined ip the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in cxistence or subsequenuly crected, against loss by floods o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptable 10, Lender.

In the event of loss, Bowrower shail give Lender immediale notice by mail. Lender may make prool of loss if not made
promptly by Borrower. Ezch insurance company concerned is hereby authorized and dirceted 10 make payment for such koss
direcdy o Lender, instead of o Borcower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a) 1o the reduction of the indebicdness under the Note and this Security Instrument, first o0 any
delinquent amounty applied in tie order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair
of the damaged Propesty. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments which are referred io in paragraph 2, or change the amount of such paymenis. Any oxcess insurance proceeds
over an amoun! required 10 pay sll outstanding indebledness under the Note and this Security Instrument shall be paid o the
entity legally entided thereto,

In the event of foreclosure of this Security Instrument or other wansfer of tide o the Propenty that oxtinguishes the
indebtedness, all right, title and interest of Borrower in and w insurance policies in force shall pass to the purchaser,

5. Occupancy,. Preservation, Maintenamce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowe: shall occupy, cstablish, and use the Property as Borrower's principal residence within sixiy days afier
ihe execution of this Secoriiy Iastrument and shall continue 10 occupy the Property as Boirower's principal residence for us least
one year after the date ~( o.croancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless exicnualing circomonnces exist which are beyond Borower's conwrol, Borrower shall noufy Lenders of any
extepuating circumstances, Beoirov.or shall not commit waste or destroy, damage or substantinlly change the Properly or allow
the Propesty 1o deferiotuie, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacanl or
abandoned or the loan i3 in defaalt. Lender may take reasonable action 10 protect and preserve such vacant or abandoncd)
Property. Borrower shall also be in delau't i€ Borrower, during the loan application process, gave matertally false or inaccurule
information or siatements to Lender (or Jailed 10 provide Lender with any mawrial information) in connecuon with the lomn
evidenced by the Note, includiog, but not linited to, represeniations concerning Borrower’s occupancy of the Properly as a
principal residence. If this Sccurity Instrumunt i on a fcaschold, Rorrower shall comply with the provisions of the lease. If
Borrower acquires fee title o the Propeny, the 1:aschold and fee title shall not be merged unless Lender agrees 1o the merger in
wriling.

6. Charges to Burrower and Protectlon of Lender’s Itighty in the Property. Borrower shal! pay all governmenial or
municipal charges, fines and impositions that are not included in pavagraph 2. Borrower shall pay these obligations on time
direclly 10 the cality which is owed the payment. If failure to-priy would adverscly affect Lender's interest in the Property, upon
Lender's request Borrower shall promply fumish w Lender recefn evidencing these payments,

I Borrower [ails 1o make these payments or the payments reguices by paragraph 2, or fails 0 perform any other covenanls
and agreements coninined in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights
in the Property {such as a proceeding in bankrupley, (or condemnation 0w enforce laws or reguiations), then Lender may do
and puy whatever is nccessary (o0 protect the value of the Property and Lendor's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in pacagraph 2.

Any amounts disbursed by Lender under this paragraph shall become an asdditesal debt of Borrower and be secured by
this Sccurily Instrument. These amounts shall hear interest from the dale of disburscimer st the Note rats, and st the option of
Leader, gshall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with sny
condemaation or other waking of eny part of the Property, or for conveyance in place of condemnatior, are hereby assigned and
shall be paid 0 Lender to the exalent of the full amount of the indebledness dist remains unpaid wdze 1.2 Note and this Securily
Instrument. Lender shall apply such proceeds w the reduction of the indebledness under the Note and @n¥: Sccurity Instrument,
first 1o any delingquent umounts applicd in the order provided in paragraph 3, and then w prepayineni-of principal, Any
sppfication of the proceeds i the principal shall not extend or posiponc the due dato of the monthly pay ments, HCQ are
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12, Suersasors and Assigny Bound; Joint and Several Liabllity; Co-Signers. The covenanty and agreements of this
Security Instrument shiil hind and benefit the successors and masigny of Lender and Borower, subject 0 the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-slgns this Scourity
Inswument bul does not execule the Note: (a) is co-signing this Security Instrumeny oniy w monigage, grant and convey thm
Borrower's Interest in the Property under the tenmy of this Sccurlty Instrument: (b) is not personally obligated 1 pay the suws
secured by this Security Inatrument; and (¢) agrees that Lender and any other Borrower muaty #gree 1o extend, modify, forbear or |
maoke any sccommaodations with regard (o the tenns of this Security Instrument or the Note withaut that Borrower's consent, ‘

13. Noilces. Any notlice w Borrower provided for In this Secusity Instrunient shall be given by delivering it or by mailing
it by first class inail uniess applicable law requires usc of another methodl, The notice shall be directed W the Propenly Address
or any oiher wddress Borrower desiguates by notice to Lender. Any notice to Lender shall be given by Brst clnss amll o
Lender’s address stated herein or any address Lender designates by notice o Borrower. Any notlce provided for in this Sccurity |
Instrument shall be deemed to have been given to Borrower or Lender when given ag provided in this paragraph,

14. Goverulng Law; Severubility, This Sccwrity Insuuincnt shall be governed by fodernf law and (e law of the
jurisdiction in which the Praperty is located. In the evet that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruient or the Note which can be
given effect without the cenflicting provision. To thiy eud the provisions of ihis Sccurity Instrument and the Note are declared

w be severable.

15. Borrower’s £apy. Borrower shall be given ane conformed copy of this Sceurity Instrument,

16. Assignment ¢! Pents, Borrower unconditionaily ussigns and tranafers to Lender all the ronls and revenues of the
Property. Borrower authoriws Lender or Leader's agents 10 collect the rents and revenues and heseby dizecty cach lenant of the
Property ta pay the renis to Leuter or Lender's ugents. However, prior to Lender's notice o Borrower of Bomrower's breach of
any covenant or agreemenit in ths Yecurity Instrument, Borrower shall voliect sidd receive all renls and revenuces of the Property
as trustee {or the benefit of Leo’cr and Borrower. This assignment of renis consuiutes an absolule assignment and not an
assignment for additional security only

If Lender gives notice of breach to Bor-aveer: (8) all rents received by Borrower shall be held by Borrower as trusiee for
beneht of Lender only, 10 be applicd 1o the sums secured by the Security Instrument; (b) Lender shalt be entitled o colleer und
receive all of the reny of the Pyoperty; and @) ewh tenant of the Property shall pay all renis due and unpaid to Lender or
Lender's agent on Lender’s writien demand 10 the torant.

Bamrower has nol executed any prior assignmeni of the rents and has not and will not perform any act that woald prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required o enuer upon, wke conuol of or maintain the Property before or after giving natice of breach
1o Borrower. However, Lender or o judicially appoinied receive: may do so at aay time there is a breach. Any epplication of
resis shall not cure or waive any default or invalidate any otherrigm or remedy of Lender. Thiy assignment of rens of the
Property shall terminate when the debt secured by the Security Instrumest 2s paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenaniund agr:» ag follows:

17. Foreclosure Procedure, If Lender vequires immediate payment in 7oY. under paragraph 9, Lender may foreclose
this Secyrity Instrument by judicial proceeding. Lender shall be entitled to coivet al) expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reascusrie attorneys’ fees and costs of title
evidente.

18, Release. Upon payment of all sums sccured by this Security Instrument, Lender 2%.all »~lease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Walver of Homestead. Borrower wiives all right of homestcad exemption in the Propenty,

Q—dﬂ!ﬂ.l t#108.01 Page B ol 8 Iritisiat
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20, Riders 2 2his Security Instrument. If one or more ridiers are sxocuted by Borrower and recordsd together wlih this
] Sccurity Insruinent,the covenonts of cach such rider shull be incorporated Into and shall ameed and supplement the covenanly
and agreements of this S=curity Instruinent as if the rider(s) were a pant of this Scecurity Instrument,

[Check applicable box(gs? |
Condominium X id.r Crulualed Payment Rider L1 Other 1Specity)
Planned Unig Deveiopy nent Rider Growing Equity Rider

BY SIGNING RELOW, BorrowaZco.pls and agrecs to the termy contained in thly Secuarity Tnstrument wit in any rider(s)
executed by Borrower and recordad with it

Witncsses: st e
/L/ et u Lal 'Z'f? /5'//2:[45_' (Scal)

( {X\L\«f\{'l' P PONNR B ! ) “Bomowss

— ¥ \— : ) ‘// 4 e )
’ e L}m’ - s S 3yt b e (Seal)
] ; JAMES M. LANKERS -Homawer

\:}\Qﬁ@@* oS i

WATE ILLINOIS K Covaly as:
Ti t] k U \\{Q\ [ >K \ WD | 8 Notary Public in vt for said county and state do hereby centify

DONNA B. RALE . (N LUL,\ (J’Q
JAMES B. LANNERS
MARILYN L. LANNERS \\U\ LA ¢

. bersonally known 10 me o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and scknaowledged tha r ht v HAVE
signed and delivered the said instrument as THEIR free and volumanr act, for the use. and mupo: forth,
Given under my hand and officia? scal, this 3 LU\. dny of < i i £ ‘{\k\\.x )
My Commission Expires: K P \ \'f) (K l l\'L k
Notary Public -
This Instrument was preparcd by: PATRICIA A. LAURIE e ‘“““‘?Mw;
Qdmll.]mo:ml Fagal ot 8 TOlE AL SEA 2
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(LA RY Nuuuundwwﬂ%fz_“mﬂ_nin THE, MARDRS OF OAK KNOLYL A COHDOMINIUM AS DELINEATED
ONA SURVEY GI 7T FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK KRNOLL FARMH
HHITS B-A AN 8-B BEING SUNDIVISTIONS DF PART OF 'PUE SOUTH 1/2 OF SECYION 27
AND OF PART OF THE HORTH EAST Lf4 OF FYHE S0UTI WEST 1/6 OF SAMID SROTION 22,
FOWHSHTIY 41 NORTH, RAMGE 9 EAST OF THE THHERD PRINCIPAL MERIDTAN, WIHCH SURVEY
IS ATTACHEDRD AS EXHIALT "R 0 THE DECLARATION OF COMBOMINIUM REooriitn
SECVEMBER 1, 1989 AS DOCUMENT 89411040 A% AMENDED FROM TIME TO TIHLE,
| WETIHE VS UWHHIVIDED PERCENTAGE TNTPEREST

TOGETHER
i TLIINOLS.

TN CTHE COMMON ELEMENTS IN COOK COUNTY

HORTGAROR ALSO NEREBY CRANTS FO THE MORTCAGEER TES SVCCESSDRS AND ARGIOGHS, AS
RIGITS AKND FASEMENTS APIMURTENAWT 1O TUE ABOVE DESCRIBED REAL ESTATE, TIE
RIGUTS AND EASEMENTS FOR THE BENEFIT OF SATHR PROPERTY SET FORTH IH TIHE
NDECLARATION OF COMIMIMINLUN AFORESA LD,

HHTS MORTOACE 18 SBIIECT FO ALY NIGHTS, FASEMENTS, COVENANYS, CONDUPNIONS,
RESTRICTIONS ANOORESERVATIONS COMTAINEDL IR SATD DECLARATION THE SAME

«
g
FHOUCH WIE PROVASITONS OF BALD BECLARATYON WERE RECUTED AND STIPDLATED AT
PENGTH HEREEIN,
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FI{A Case No.
l~ 131-6789917-797
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 9T day of WEPTEMBER 1992

and is incorprrated into and shall he deemed 0 ammend and supplement the Mortgage, Decd of Trust or Szeurity
Decii i*"Securily Instrument’’} of the same date plven by the undessigned (**Borrower') w0 secure Borrower's

E MNole to
CTX MORTOGAGE (OMPANY

{"'Lender' ') of the same date and covering the Propurty described in the Sccurlly Instrumient and located at:

i5A TYLER COURT, BETHAEBAMWOOD, IL 40107
l'ropsity Address)
The Property Address includes a unit in, wgether with an undivided interest in the common clements of, a
condominiwm rroj.ct known as:

MANCORE OF OAK KNGOLL
INamu of Condominlum Projeci]

(''Cordominium Project’ ) If the owners assoclotion or other endity which acis for the Condominium Project
("'Owners  Associalion’™) holds tide to property for the benefil or use of iis members or sharchelders, the
Property also includes Borrower's inlerest in the: Owners Associalion and the uses, proceeds and benefils of
Bommower's inferest.

CONDOMINIUM COVENANTS. In addiiion to the covenunts und sgreements mude In the Security
Instrument, Borrower and Lender yar’acy covennnt and agree ay follows:

A, So long as the Owners Associntion raiaming, with a gencrally accepted insuranco cwrrier, a ''masier”’
or “'blanket”’ policy insuring all groperty subject w0 the condominivm documents, including all
improvemenis now cxisling or hercalter Jrdcted on the Property, and such policy is sutisfuclory to
Lender and provides insurance coverage in the amounts, for the periods, mxd ngainst the hazards
Lender requires, including fire and other taziad) included within the term *exiended coverage,'' wnd
loss by flood, to the extent required by the Secrctary, then: (i) Lender waives the provision in
Paragraph 2 ol this Securily Instrument l'or thoomanthly payment to Lender of one-twellth of the
yearly premivm instaliments for hazard insurunce oo ae Properly, and (H) Borrower's obligution
under Paragraph 4 of this Secunty Instrument w0 maleuida harard insurance coverage on the Properly
is deemed satisfied (o the extent that the required covorage iv provided by the Owners Associntion
policy. Borrowcer shall give Lender promp: notice of any lapse i reguired hazard inserance coveruge
and of any loss occurring from a hazard. In the event of u disi=ibvdon of huzard insurunce proceeds in
licu of restoraion or repair following i loss 10 the Property, wleh:r w the condominbum unit or W
the conunon clements, any procceds payable w Borrower are herehy sssigned and shatl be pald w
Lender for application to the sums secured by this Sceeurity Instrumed, with any ¢xcess puid o he
entity legally entided thereto.

B. Bomower promises o pay Borrower's alkcated sharc of the conunen o) enses or assessments and
charges imposed by the Owaers Associatior, us provided in the condominium decumiznis,
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C. If Borrower does not pay condominium dues asd asscssmemts when duc, then Lender may pay them,
Any amounts disbursad by Lender under this peragraph C shall becomne addilional debt of Borrower
secured by the Security Instument. Unlkess Borrower and Lender ageee to other terms of peymenl,
these amounts shall bear interest from the date of disbursement al the Noic rate and shall be payable,
with intercst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bonmuwer accepls and agrees tp the wrms and provisions contained in this
Condominium Rider.

|

S N :
e 2 I'd A e
el (Saal) it L_cz./_/f'::f_,f).m,“., ¢ el

Botrower JAMES B. LANNERS 4 -Borrower
cal) {Scal)
wer -Bofrower

- [Space Relow This Lins Reserved for Acknowladgment}
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