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* which is organized and existing under the Jaws of ' THE STATE OF ILLINOIS . and whose
» address is 3201 NORTH ASHLAND AVENUE

PREPARED BY:

CATHY A. wnmn@NOFF'ClAL COPY

CHICAGO, IL

RECORD AND RETURN TO:

LASALLE BANK LAKEVIEW AN NN TN
3201 NORTH ASHLAND AVENUE - /
CHICAGO, ILLINOIS 60657

e et L R B [ Spee Abve This Live For Reeording Bafal

MORTGAGE

OF ThI‘; LOAN 3168506
ROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Setusity Instrument®) is given on  AUGUST 31, 1992 . The mortgrgor is
STEWART B. REINGOLO, BACHELOR pEPT-11

YHITTT  vRem 2ATS 0940992 175300

& {"Borrower”). Thiv Security Instrument is givin to CO¥RA09 d e 1;{ B OB THP

LASALLE BANK LAKEVIEW
COOF COUNTY 1’:EL-0.RL\LR

H

CHICAGO, ILLINOIS 60657 ("Lender*), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND FIVE. HUNDRED

AND 00/100 Dollars (U.8. $ 130,500.00 ),
This deht is vvidenced by Borrowar's note defed the sams date ws this Secirity Instrument ("Note"), which provides for
moathly payments, with the full debt, if not paid enrlier, due and puysble on SCPTEMBER 1, 1999 .
This Securily Instrument secuses to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exlensions and modifications of the Note; (b) the payinent of all other sums, with intaost, advanced under pamgraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Secovily Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant und convey (o Lender the following
described property located in COOK County, Hlinois:
UNIT 2514 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY i%. THE

COMMON ELEMENTS IN 2800 LAKE SHORE DRIVE CONDOMINIUM AS DELZMEATED

AND DEFINED IN THE DECLARATION FILED AS DOCUMENT NUMBER LR3039£268,

IN THE EAST FRACTIONAL 1/2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-28-207-004-1385 | | 92668759

which has the address of 2800 N. LAKE SHORE DRIVE-UNIT- 2514, CHICAGO 5&8«“&, City ,

finois - 60657 {"Property Address™);
Zip Cade g
' ' DPB 1088
KLINOIS Single Fariily-Fannia Maa/Fraddis Ma: UNIFORM INSTRUMENT Pegw 1 of 8 Form 3014
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316850-6
S. Huazard or PrupertUN@ F\F I iﬂ‘m@:@ P\ls g or hereafter wrected on the
tende

Property wsured agoinst loss by fire, huemeds inclinded within ihu teym “ex d coveruge® and any other huzards, ineluding
Atouds or flooding, for which Lender requires insurance, ‘This insurance shall bo maintained in the wmounts wwl for the periols
that Lender reguires. The insurance carrier providing the insarance shall be chosen by Borrower suhject to Lender's upproval
which shall not be unreasonably withheld, 1f Borcower Eaits to nwintsin coverage described above, Lender may, at Lender's
eption, obtain coversge (o protect Lender's rights in the Propeity in aceordance with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender nnd shidl ineludy o standard mortgngo clvse, Lemder
shadl huve the right to hold the policies und renewals. 1§ Lender requires, Borsowor shall promptly give to Lender ull recoipls of
paidd preminms and renewal notices. I the event of foss, Borrower shull give prompl notice o tha insurace enrrier sl Lendor,
Lendor nuy nmke proof of loss if not made promptly by Borrowar,

Unbess Lender and Borpower otherwise agree in writing, insurance proveeds shall be apphicd to restortion or tepaic of the
Propoety damaged, if the restoration or repair is vconomically fensible and Londor's seenrity is nol lessoned. [F the nestaration or
repiis is not economically Feasible or Lendee’s seenrity would be hessened, the insurance proceeds shall be upphied 1o the sums
sectred by this Security Instrument, whether or ot then due, with any oxcess paid o Bogower, I Borrowor abandons the
Proporty, or does not asswet within 30 days u notice from Lender that the insurnuce cartior hay offured to settho o cluim, then
Lender may vollect the insirance proceeds, Lemler muy use the proceeds to repaic or restore the Property or (0 puy sums
sectieed by this Seeanty Instroment, wiether or not then due, The 30-duy period will begin when the notiee is given,

Linkess Lemder g Borrower otherwise agreo it writing, sny applicstion of proceeds to principal shall st oxtend or
postpane the die date oF Lie monthly payments roferred 10 in puragraphs 1 aud 2 or chinge the amount of the payments. [t
under puragraph 21 the Prdne.ty is aequised hy Londer, Borrower's right to any insurancs polivies and proceeds resilting from
dumago (o the Property prior wo Ve acquisition shill piss to Lendor to the extonl of the sums secured by this Seeurity Instrament
iminesdintely prior o the acyuisitior,

6, Occupancy, Preservation, Maintcaanee und Protection of the Property; Borrawer's Lonn Application; Lensebolds,
Bortower shall oceupy, establish, and e the Broporty as Rorrower's principal residence within sixly duys atter tho execution ¢f
this Securily Instrument and shall continteto aeeupy the Property ws Horrowor's principal residence Jor wl least one year aftar
the date of oceupancy, unless Lender otherwis agiees in writing, which consent shall not b unrensonsbly withhehd, or unless
stlenuating circumstances oxist which ate heyord Horrower's control. Borrower stull not destroy, dumage or impair the
Proporty, nilow the Property to deteriorate, or comait waste on the Property, Boriower shall be in default if any forfeilure
netion or proveeding, whother civil or eriminal, is begearinat in Lender's good Faith judgnont conld result toefeilure of the
Propesty or otlwrwise materially impair the lien created by this Security Instrumiont or Lender’s seeurily interest, Horrower may
cure such o dofuult snd reinstate, as provided in paragraph Ve by cnusing the action or proveeding 1o be dismissed with a riling
that, in Lender’s good faith determingtion, precludes forfeituofihe Borrower’s interast in the Proporty or olher nuderind
impairment of the fien created by this Seenrity Instrument or Lenddst!<security interest. Borvowor shudl also e in defiult il
Bortower, during the loun application procoss, gave materially falso or et information or stutements to Lender (or failed
1 provide Lender with any matorial information) in connection with the oee-cvidenced by the Nots, including, but not limited
to, representitions concerning Horrower's pecupancy of the Proporty as & prinuigal wesidence, 1f this Security Instrument is on
lesehold, Borrower shall comply with all the provisions of the lease. 1f Buzsosor avquires fee title 1o the Property, the
lessehold and the fee title shall rot merge unless Lander agrees to the merger in wiiling

7. Protection of Lender’s Rights in the Property. If Borcower fails 1o pertorm e savenants and ugrecmonts contained in
this Sceurity lnstrament, or thore is n logal proceeding that nmy significantly sffect Lendars-cights in the Property (such us a
proceeding in bankeuptey. probate, for condemnation or forteiture or to enforce laws or rogaiations), then Lender may do und
pay for whatever is necossury to proteet the valio of the Properly and Lender's rights in the Plopuerty. Lender’s aclions nuy
inclucde paying any sums secured by a lion which has privsity over this Security Instrument, apgscing in courl, paying
reasonable attorneys’ fees and entering on the Property to muke eepairs, Although Lender may take acaog.under this pnragmph
7, Lender does not have to do o,

Any smounts distuirsed by Lender undor this paragraph 7 shall become additional - debi of Borcower secured by thlb:
Security fistrument. Unless Borrower and Lender agree to other terms of payment, theso amounts shall beas interest from the .
dute of disbursement at the Note rate and shall be payable, with interest, upon notice From Lender 1o Borsowor requesting
payment.

8. BMortguge [nsurance. I Lender reguired mortgage insurunce us 1 condition of muking the loan secured by this Security
Instrument, 'Borrowor shel pay the premiums required to maintsin the mortgage insarmnce in effect. 1f, for any reason, the
morlgago nsumnce coverage required by Lender lapses or censes to be in uffect, Rorrower shatl puy the premivms required to
obluin covernge substuntinily vquivalent to the mortgage insurance praviously in effect, at u cont substantinlly equivalent to the
cost to Borrowur of the mortgage insurance previously in effvet, from an alternate mortgage insurer upproved by Lender. 1f
substantially equivalenl mortgage inswrance coverage is not available, Borrower shall pry to Lendor each month a sum equal to
one-twolflh of the yearly mortgage insurance premiam being paid by Borrower when the insurance coverago lapsed or seased 1o

be: it effect. Lender will acvept, use and relain theso paymenis as & loss reserve in liew of morrgage insurance. Luss reserve
oPs 1981

Form 3014 .08
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17. Transfer of the il Tn@eiestan Poryogver, I i EﬂMw Property or uny interest in it

is sold or transferred (or if a beneficint interest in Borrower is sold aor transferred wl Borrower is not a nwtueal person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums securod by this
Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by fedenl knw as of the dute
of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aeceleration, The notice shall provide & period of not
less than 30 duys tfrom the date the notice is delivered or muiled within which Borrower must pny all sums seeured by this
Security Instrument. 1F Borrower fils to pay these sums prior to the expirmtion of this period, Lender may invoke any remedies
permitted by this Securily lnstrument withost turther notice or demand on Borrower,

t8, Borrower’s Right to Reinstate. i Borrower meets cerlain conditions, Borrower shal have the right 1o have
enforcement of this Security Instrament discontinued at uny time prior to the carlior of: (a) § days (or such other -period us
applicable law may specily for reinstatement) batore sule of the Property pussiant 1o any power of sule contained in this
Security Instrument: or (h) entry of n judgment enforcing this Security Instrament, Those conditions are that Borrower: (a) puys
Lender all suras which thee would be due undor this Security Instrument and the Note as il io acceleention had occurred; (b)
cures any dufaull of uay other covennnts or agreements: (c) puys all expenses incusred in enforcing this Seeurity Instrument,
including, but not limited 1o, reasonahle wtorneys’ fees; nd (d) takes such action as Lender nuy reasonably reguire lo assure
that the lien of this Sccurity lnstrunment, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Sccurity Instrurdent shall continue unchanged, Upon reinstatement by Bovrower, this Sceurity Instument and the
obligntions sceured heiehy shalk remain tully effective as if no aeeelertion hid oceurred, However, this sight to reinstote shill
not apply in the case of sZseleration under paragraph 17.

19, Sake of Note; Change-of Loan Servicer. The Note or a partial interest in the Notw (together with this Sceurity
Instrument) may be sokl one or meee times witheut prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") thar collestqonihly payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loun Svrvicer uareinied to a sale of the Note, H there is a chauge of the Lonn Servicer, Borrswer will he
given writlen notice of the clisnge in accoedance with paragraph 14 above and pplicable law. The natice will stato the nnime and
address of the new Loan Servicer and the ndrest to which peyments should he made, The notice will tlso contain any other
indormation reyuired hy applicable i,

20. Mizardous Substunces. Borrower shall 1ol ranse or permit the presence, se, disposal, storge, or release of any
Huzardous Substances on or i the Property. Borrowe—slmll not do, nor alow anyone else to do, anything offecting the
Property that is in vielation of any Eavironmental Law, The preceding two sentences shatl sot upply to the presence, use, or
storage on e Property of small quantities of Hazuedous Sihstonces hat are generally recogaized to by wppropriate to normal
residential wses and to maintenance of the Propurty,

Borrawer shall prompily give Lemder written notice of uny invesiigation, cluim, domand, lawsuit or other sction by any
govertmentnd or regulntory agency or psivate pacty jnvolving the Propesiyid sny Homsdous Substunee or Environmeatal Law
of which Borrower hus nctual knowledge, 1T Borrower feamns, or is notidict by any govornmentat or regultory autherity, that
any removil or other remediation of any Hazardous Substance affecting the Pregeniy is necessuey, Borrower shall prampily take
all necessury remedinl actions in accordance with Environmentol Liw,

As used in this pasagraph 20, "Hazardous Subsiances™ are those substinces whined s toxic or huardous substunces hy
Environmental Law and the following substanees: wasoline, kerosene, other Huamrahls or toxic petrolenm products, toxic
pesticides aned herbicides, volatile solvents, materials containing nsbestos or formaldehydo, . endionetive nateriabs, As used in
this pavagraph 20, "Environmental Law" means federal lmvs and duws of the jurisdiction shere the Property is focted that
relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenunt and agree as follows:

21, Accelevition; Resedies, Lender shall give nntice to Borrower prior to necelerstion followion Borrower's hreach
of any covenant or agreement in this Security Tnstramest (hut not prior (o aceeleration andee ppzagraph 17 unless
applicable law provides otfierwise), The notice shull specify: () the defunit; (h) the action required ve eure the defiulty
{t) » dade, ot Jess than 30 days Trom the dute the notice is given (o Borrower, by which the default must he cored; il
(d) that Frilure to core the defaudt oo or before the dute specified in the notive may result in aeeelerdion of fhe sums
seenred by this Security Tustrument, forecinsure by judichn) proceeding sinct sule of dhe Property, The nolice shil) further
nfuem Boreower of the right o reinstute after weeeleeation and the vight to wssert in the foreclosure proceeding the
non-existence oF a el or uny other defense of Borraser fo uceclerntion and foceclosure, It defpult is not cored on
or before the date specified in the notice, Lender, nt it option, muy require immediste payment in full of all sums
secured by this Securily Instrument without further demand ind niny Foreclose this Security Instrument by judicinl
proceeding, Lender shlh be entitled 1o eoltect all expenses inenrved in pursuing the remedies provided in this parvgaph
21, including, but net limited to, reasonnble uttorneys’ fees amd costs of title evidenee,

22, Refense, Upon payment of all snms secured hy this Security Instrmment, Lender shall selense this Secunily Tnstrument
without charge to Borrower,  Borrswer shall puy any recordntion costs.,

23, Waiver of Homusteadl, Borrower waives sl right of homestemd vxemption in the Propety, " DP8 1043
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 31ST day of AUGUST .
1992 . and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sacurlty Desd itha "Securlty Instrument’} of the seme date given by the undersigned (the
“Borrower”) to secure Borrowaer's Note to
LASALLE BANK LAKEVIEW
{the “Lender®) of the same cdata and ccvering ths Prcparty described in the Security Instrument and
located at:

2800 N. LAKE SHORE DRIVE-UNIT 2514, CHICAGO, ILLINOIS 80657
{iropar ty Adiress)

The Property Includes a unit In, together with an undivided Intorest In the common slements of, a
condom!nlum project known as:
2800 LAKE SHORE DRIVE CONDOMINIUM

{Hape ©f Condomtnium Project)
(the "Condominlum Praject™). 1§ the awners assoclation or other antity which acts for the Condominium
Project {the "Owners Asscclation’} hoids title to property for the benefit or use of its mambers or
shareholders, *he Property also includes Borrower's Interest in the Owners Association and the uses,
proceeds and 0207flts of Borrower's interest.

CONDOMINILAYS CSVENANTS. fn addition to the covenants and agreaments made in the
Security Instrument, Eurrower and Lender further covenant and agree as follows:

A. CONDOMINIUMN COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's (Crunstituent Documeants. The "Constltuent Documents® are the: (i} Declaration
or any other document .« iiich craatas the Condominium Project; (i) by-laws; (iill code of regulations;
and (v} othsr aqulvalent dosuients. Borrowser shall promptly pay, when due, all dues and assessments
imposed pursuant to the Conziduant Documents.

B. HAZARD INSURANCE. So log as the Qwners Assoclation maintains, with & generally accepted
Insurance corrier, a "master® or “slancet” policy on the Condominlum Project which Is satisfactory to
Lender and which provides insurcozes coverage in the amounts, for the periods, apd against the
hazards Lender requires, including iira.and hazards Included within the term “entended coverage.”
ther: {I} Lender walves ihe provision/in Udform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly pramium Installmieriis for hazard insurance on the Property; and

I} Borrower's cbligation under Unlforri Covenant § to maintain hazard Insurance coverage on
the Property is deemad satisfied 1o the extent that the raquirad coverage Is provided by the Owners
Assoclation pollcy.

Borrower shall give Lender prompt notlce of snylapse in required hazard insurance coverage.

In the event of a distribution of hazard insururce proceeds in lleu of restoratlon or repair
foliowing a loss 10 the Property, whether to the unit.Or 1o common slements, any proceeds payahle to
Borrower are hersby assignad and shall be pald to Leiiar for application to the sums secured by the
Security Instrument, with any axcess pakd to Borrower,

C. PUBLIC LIASILITY INSURANCE. Borrower shall 1ake suc!i actions as may be reasonable to insure
that the Qwners Association malntalns a public ilabllity Insu-ance policy acceptable in form, amount,
and extent of coverage to Lender. : %g

D. CONDEMNATION. The procecds of any award or claim {o: damages, direct or consaquential,
payable to Borrowar In connection with any condemnatlon or othzr Yaking of all or any part of the ¢»
Property, whether of the unit or of tha common elaments, or/ior/ any conveyance in lleu of On
condamnation, are hereby assigned and shall be paid to Lender. Such oroceeds shall be applied by \}
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10. cd.s

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice tc Lender and with Lender's
prior written consent, either partition or subdlvide the Property or consent tu: .

(1} tha abandonment or termination of the Condominlum Project, except ror abandonmeant or
termination required by iaw in tha cass of subsiantia) destruction by fire or otrzr Cnsu alty or In the
case of a taking by condemnation or aminent domain;

{y any amendment tc any provislon of the Constituent Documents if the prcvislon is for the
axpress banefit of Lender;

{Iilj termination of professional management and assumption of self-management of the Owners
Association; or

{lv} any action which would have the affect of rendering the public liabiiity insurnnce covarage
maintalned by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower do#s not pay condominium dues and anssessmenta when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowar secured by the Security instrumant. Unleas Borrower nnd Lender agree to
other terms of payment, these amounts shalli baar Intereat from the date of disbursement at the Note
rate and shall be payasble, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained In this
Condominium Rider.

r

/ . - )
P rzzf/ﬁf?u“"% (j 6/:2{;\"3‘?"%"‘""""""”"‘“'“)

momowsr STEWART B. REINGOLD Bamower
5
I

,.’/‘

B & T | U S S OO ¢ 1 L
Borrowsr Rarrower
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THIS BALLOON RINER Is mada this 31ST day of GUST 1992, und is incorporatad into and shall
be desmed to amand and supplament the Mortgage, Daad ol Trust or Daad to Secure Dnbt {tha “Security Instrumeont”} of the sama
date giver by tha undarsighad {tha “Borrowar”) to secure the Borrowar's Nota to

LASALLE BANK LAKEVIEW

{the “Lendar”) of the sama date and cavaring the property described in the Sacurity Instrument and located at:
2800 N. LAKE SHCRE DRIVE-UNIT 2514
CHICAGO, ILLINOIS 60657

(Propucty Addross)
Ths intarest rate stated on the Naote is called the *"Note Rate.” The date of the Nota is called ths “Note Date.” | understand
tha Lendar may transter the Note, Sacurity Instrument and this Rider. The Lander or anyone who takes the Note, the Security
Instrumant and this Rider by transfer and who is sentitlod to recalve paymants under the Nots Is called the “Nota Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreamantis in the Securily instrumaeant, Borrower and Lander
turther covenant and agres as follows [despite anyihing to the contrary containad in the Sacurity Instrument or the Note}):

(1._CONDITIONAL F.iGHT TO REFINANCE |
At the matu'ity ~.ata of the Note and Sscurity Instrument (the "Maturity Date”), | will be able to cbtain a new joan ["New
Loan”) with a new Matur/y Date of SEPTEMBER 1 ; 2022 , and with an interast rate aqual to the “Nsw Note
_Rata” deferminad in soccordance with Section 3 helow if all the conditions provided in Sactions 2 and § below aro mat (the
“Conditionsl Retinancing Totior®), |f those conditions are not mat, | underatand that the Note Holdar is uwndsr no obligation to
retfinance or modily tha NGte; 0 o oxtend the Maturity Date, and that | will have to repsy the Note from my own resources or
tind a lander willing to land ma (b r:onay io repay tha Note.
(2. CONDITIONS TO OPTION |
1¥ | want 1o exerciss the Conditlur<i Refinancing Option at maturity, certaln conditlons must be maet as of the Maturity Date.
These conditicns are: {1 §| must still be-tha owner and occupant af the property subject to the Sacurity Instrument {the
“Proparty”); (2] 1 must be surrent in my msntaly payments and cannot have been mare than 30 days late on any of the 12
schaduled monthly paymants immediately pieceding the Maturity Date; 13} no len against the Property {axcept for taxes and
spacial asssssmants not yet due and payabie) ot/isr than that of the Sacurity Instrumoent may exist; (4} the New Note Rate cannot
ba more than 5 percantags points above the Nov=.R-%s: and {5} | must make s written requast to tha Note Holdsr as provided In
Saction 5 balaw.

(3. CALCULATING THE NEW NOTE RATE |

The New Nota Aate will ba a fixed rate of interes? ~5usal to the Federal National Mortgaga Association’s required net yield
for 30-ysar fixed rate mortgages subjact to » 60~day mindatztv delivary commitment, plus one-—half cf one psrcantage polint
{0.5%), roundsd to the nearsst ana-sighth of ona percantage point 0.125%) (tha “New Note Rate*l. The raquired net yistd shail be
the applicable nat ylald in sffact on the dats and tims ot day t:a’ e Note Holder recsives notice of my election to exercise the
Conditional Refinancing Option. 1f this raquired nat yleld is not aviilible, the Note Holder will dstarmine the New Mote Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Naw Note Rate as calculated in Sncﬁon 3 abova is nat'graater then 5 percantage points above the Note Rate
and ail other conditions raquired in Saction 2 abova are satistied, the Not<- Holder will determine the amount of the monthly
payment that will ba sufflcisnt to rapay in full {a} the unpald principal, plus {b) ac/rue\) but unpaid interest, plus {c) all uther sums |
will ows undar the Note and Security instrument on the Maturity Date {assum'ng rey manthly payments then are current, as
roquired under Section 2 abova), over the term of tha New Nots at the Naw Note Rut( ih squal monthly payments. The result of
this calculation will bs tha amount of my naw principal and interest payment avery moasth Sot!! the Naw Nota is fully paid.
15. EXERCISING THE CONDITIONAL REFINANCING QOPTION |

The Nota Holdar will notify ma at least B0 calendar days in advance of the Maturity Dsle and Qmﬁfﬂ@?nﬂ principal,
accrued but unpaid intarest, and all other sums | am expectad to owa on the Maturity Data. “hs Nots Holder also wlill advise ma
that | may exercise the Canditiona! Aefinancing Option it the conditions in Section 2 above are me’. The Note Holdar will provida
my payment record information, togsther with ths namae, title and address of the porson rapressni'ng /ne.Nnte Holder that 1 muat
notify in order to axercise the Conditionai Refinancing Optian. 1f | mest the conditions of Sectlon 2 atisve, | may axarcises the
Conditionat Rafinancing Option by notifying the Note Holder no later than 45 calendar days prior to thd Maturity Date. The Note
Holdar will caleutata the fixed New Nots Rate based upon tha Faderal National Mortgage Associationa applicable published
raguired net ylald in affact on the date and time of day notification is recalved by tha Note Holder and as ca cidated In Section 3
above. | wiili than have 30 calandar days to provide the Nots Holder with aceeptable proof ot my raquired ownership, occupancy
and property li=n siatus. Before the Maturity Oate the Note Holdsr will advise ma of the new intarast rats (the New Note Ratel,
new monthly paymeit amount and a date, tima and place at which ] must appesr to sign any documents required to complate the
requirad rafinancing. | understand the Note Holder will charge mo reasonable tess and the costs associated with exsrcising the
rafinance option.

ayY S].GNlNG BEL ; Borrmfar accopts and agreas to the terms and covanants contalrad in this Balloon Rider.

s

patl /‘f"— e i (Saal) R (Sesl)

STEWART B. REINQOI(J:‘J / Borrower Borrower

o [, ,_,.;,xi,

{Seal . iSeal)
Baorrower Borrowar
(S1UM ORTQIHAL ONLY )
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