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SEARS MCRTGAGE CORPORATION
700 DEERPATH DRIVE
YERHON MILLS. 1L B30B)

9LHERTTL

{Spacs ALova Thix l;ll‘n& For Reovrding Data)
MORTGAGE

LEMDER'S & 05-00-7H673

THIS MORTGAGE (*Secvriiy Instrument™) s glven on AUGUST 14, 1992 . The morigegor is
TTASCA BARK AND TRUST COMPANY..A3 TRUSTEE, TRUST AGREEMENT DATED JULY G, 1085 AND KNOWN AS TRUST NO. 10272

AND HOt INDIVINUALLY

("Borrower*). This Securlly nstrument is given ‘o SEARS MORIGAGE CORPORATION . DEPT-11 $37 .50
I TRow 2491 0909092 132000
A RS AR S
COGK CRUNTY RECORDER

which s organized and existing under the laws of 10E STATE 66 010 , &nd whose
aclelress is 2500 LAXE COOK ROAD, RIVERWDDDS,  ILLINOIS 60013
(*Lenvier™). Borrower owes Lender the principat sum ol

Dollars {U.S. $62.000.00 1. This debt s evidenced by Borrower’s note dated the same dote as this Security
instrument {*Note*), which provides tor monthly payments, with the fuil debs, 1ot paid earlier, due and poysbie on
SEPIEMBER 1, 1999 - This Securlty Instrument secures 1o Linad2r: (a) the repayment of the debt
evidenced by the Nofe, with interest, and ali renewals, extensions and modificalions of e Note; (b) the payment of all
other sums, wiun Injerest, advanced under paragraph 7 10 protect the security of iz Security Instrument; and (¢)
the performance of Bortower’s covenanis and sgreements under {his Seeurity Instrumen and the Note. For ihis
purpose, Borrower dogs hereby morigoge, grant and convey fo Lender the following descrited woperty localed in
00K County, Ninols:
LOT SIXTY HIME (B9)IN BRANMIGAR'S MEDIMA H SUNSET HILLS-UNIT 02, A SUBDIVISION
IN THE NORTHEAST QUARTER (1/4) OF SECTION 34. TOMNSHIP 4) NORTH, RANGE 1D,
EAST OF THE THIRD PRINCIPAL NERIDIAN. ACCORDING TO THE PLAT THEREGF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TIILES OF COOK COUNTY, ILLINOIS ON MARCH
18,1958, AS DOCUNENT HUNBER 1766615,

P.I.N.: 07-34-208-015 ,Mf’&/
p ‘
7

Tilinols 60193 {"Property Address*);
(Zip Coda}

which has the sddress of 1438 SOUTH ROSLYN ROAD, SCHAUWBURG {’7 [Sreer, Ciny],

HLINOIS-Singla Family - Fxwe Mes/Fraddia Mac UNIFONM INSTRUMENT Pige 1 ot 8 o e T
m-unm.: wiosl UMP MORTGAGE FORMS « (2100299-0100 » (30021-7293 s poonaaa 05 Initials:
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TOGETHER WITH sll the lmprovemenis now or hereafter erecled on the property, end 2ll cosements,
appurterances, andl Lixtures now or herealler a part of the property, All replacements and additlons shal] also be covered
by this Security Instrument. All o] the toregoing is refeered 1o in this Securlty Instrumentas the "Property.”

BORROWER COVENANTS that Borrower Is lawlully seiser of the estate hereby conveyed and has the right to
tmorIgage, grant and convey the Properiy and thet the Property s unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property agalnst all cloims und demands, subjert ic any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniforyn covenants for natlonal use and non-uniform covenunts with
limited varlations by jurisdiction lo constitule s untorm security instrement covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

L. Payment of Princlpsl and Interest; Prepaymient and Late Charges. Borrower shall promplly pay when duc
ihe principat of and inieres) on the debl evideaced by the Note and any prepayment und late charges due under the Nole.

2. Funds tor Tuxes and Insurnnce. Subject to applicsble law or 10 a writlen waiver by Lender, Borrower sholl
pay to Lender on the day monthly payments are due uncler the Note, untli the Note Is pak! In full, @ sum ("Funds*) for:
{a) yearly toxes and assessments which may sllaln priority over (ks Security Insirument as o lien on e Property; (b)
yeerly leaschold payments or ground rents on Lhe Properly, If any; (¢) yeerly hazord or properdy insuronce premiums;
() yearly Hoed insurance premiums, it any; (e) yearly mortgage insurance premiums, il any; anct () any sums payuble
by Borrewer fo Lzaser, in accordance wiih the provisions of paragraph 8, in lieu of the payment of morigsge Insursnce
premiums. These H2ns are called “Escrow Itens.” Lender may, al sny Lime, collect and hold Funds in an smount nol
to exceed the meximum amount a lender for a tederally reluled morigage loan may require for Borrower's eserow
accoun! under the feders’ Rral Estute Setilement Procedures Act of 1974 as amentied from time 1o time, 12 US.C.
Section 2601 of 44¢. (*"RESPA"Y, unless another law (hat applles to the Funds sels a lesser smoum, I so, Lender may,
atany time, collect and hold Furds in an amouninot lo exceed the lesser amount. Lender may estlimate the amoun of
Funds due on the besls of curient date-and reasonatile estimates of expendtures of [ulure Escrow llems or olherwlse in
accordance with applicable law.

The Funds shall be held In an Instiiulion whose deposits are insured by a ledero] sgency, Instrumentality, or entity
(including Lender, I Lender is such en ins’tlution) or in any Federal Home Loan Bank. lendee shall apply the Funds o
pey the Escrow [lems. Lender may not chergs Rorrower for holding and applying the Funds, annuully snalyzing lhe
escrow accounl, ui veritying the Escrow ltems, uriess Lender pays Borrower inlerest on the Funds snd applicable law
permits Lender to make such a charge. However, Yender may require Borrower to pay & onelime ehurge for &n
independent real estale 1ax reporling service used by Lander in connection with this loan, unless applicoble law provides
oilerwise. Unless un agreemenl Is macle or applicable low requires Interest to be paid, Lender shall not be requtired 1o
pey Borrower any interest or earnings on the Funds. Borvowesund Lencler may agree in wriling, however, 1hal inlerest
shall be paid on the Funds. Lender shall give 1o Borrower, witkout charge, an annual aceounting of the Funds, showing
credits and debils to the Funds and the purpose for which eachebir (o [he Funds was made, The Funds are pledged os
atddl1ional security for all sums secured by this Security Insteumens,

1 the Funds hekl by Lender exceed the amounts permilted to'te Eeld by spplicabls law, Lender shall sccount (o
Borrower for the excess Funds In sccordance wilh the requirements efapphicable law. 1f the amount of the Funds held
by Lender al any lime Is not sulliclent o pay the Escrow Items when due, Lender may so nolify Borrower In wriling,
and, in such case Borrower shall pay lo Lender the amount necessary 10 maka 1 the teticlency, Dorrower shall muke
up the deficiency in no more then twelve monthly payments, ai Lender's sole discration,

Upon psyment in full of all sums secured by thls Securbly Instrument, Leader shril promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell e Property, Lender, prior fo the
acquisition or sale of the Properly, shnrldnpply any Funds held by Lender a1 the lime o! Lequisiilon or sale as » eredit
agatnst the sums secured by this Security Inslrument.

3. Applicatlon of Paymenis. Unless applicable low provides otherwlise, all payments cecelved by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges clue under the Nole; second; (4 smounts payabie
under paragruph 2, third, 1o interest due, lourth, to princlpal due; andl lost, to any fate chor ges due uridsr he Nole.

4. Charges; Llens. Borrower shall pey all taxes, sssessments, charges, (ines and Imposttions sUsikeiabie 1o the
Property which may attaln prlority over this Security Insirument, and leasehold payments or ground_rents, if any.
Borrower shall poy Ihese obligatlons in the manner providec In paregruph 2, or il not paid in that manner, Borrower
shall pay them on time divectly lo the person owed paymient. Borrower shall prom tl{ furnist to Lender ol notices of
amounts to be pald under this paragraph. f Borrower makes these payments dlirectly, Borrower shall promptly fupnish
to Lender recelpls evidencing the payments,

Borrower shall prompily dischurge any tien which has priorily over this Security Instrument unless Borrower: (a)
agrees Ip wrlting to the payment of the obligalion secure by the lien In & manner seceptoble 1o Lender; (1) contests In
good laith the lien by, or delends against enlorcement of the lien In, legal proceedings which In the Lepder's opinion
operale to prevent the enforcement of the lien; or {c) secures from the holder of the llen an sgreemen! salislaclory to
Lender subordinating the lien (o this Security Instrurnent. If Lencler determines that any part of the Properly Is subject
lo 2 lien which may attain priority over this Securlty Instrument, Lander may give Borrowes a nolice identiiying the
tien. Borrower shall salisty the lien or lake one or more of The actions sel torth above within 10 deys of the giving of
nolice,

Form 3014 /%0
&R - #RiIL) 1510w Foge 20t 4 XCLOOODAAD 05 Initlals;




UNOFFICIAL C@PY

5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or herealter erecled on
the Property insured against loss by fire, hazards included withln the term "extenciesd coversge® and any olher hazards,
including tloods or flooding, for which Lender requires insurance. This Insurance shail be maintained in the samounts
and for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower
subject lo Lender’s approval which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described
sbove, Len7der may, &l Lender’s oplion, oblain coverage to protect Lender's rights In the Properly in sccordance with
puragraph 7.

Al insuronce policies and renewals shall be acceplable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall prompily give to
Lender ail receipts of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompl nolics to the
insuran.z carrier and Lender. Lender may make prool of loss if not made prompliy by Borrower.

Unless Lender anct Borrower otherwise egree in wylling, insurance proceects shall be applied 1o restorallon or repalr
of tne Properly damaged, 1! the restoration or repair Is economically feasible and Lendes’s security Is not lessened. 1 the
restoration or repair Is not economicaily leaslble or Lender's security would be Jessened, 1he insurance proceeds shall be
applied to the sums secured by this Securltly Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abanzans the Proper!y, or does not answer within 30 days a notice from Lender that the insurance carrier s
offered lo seltle a risim, then Lender may collect the Insurance proceeds. Lentder may use the proceeds to repair or
restore ihe Property or 10 pay sums secured by this Securily Insirument, whether or not then due. The 30-day peried will
begin when the noticeis given.

Unless Lender sied Socrower otherwlse agree in writing, any spplication ol proceeds (o princpel shall not exiend or
postpone the due dlate of the imenthly payments referred to In paregrephs | and 2 or change the amount ol the payments,
[t under paragraph 21 the Frogerty is acquired by Lender, Borrower’s righl 1o eny Insurance policies and proceeds
resulting from damage 1o the Progerty prior 10 the acquisition shall pass to Lender to the exient of the sums secured by
this Securily Instrurnent Immediatel’ prior 1o the acquisition.

6. Occupancy, Preservation, hiaiaienance and Proteciion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establ’sn, and use the Property as Borrower's principsl residence within sixty doys
after the execution of this Securily Instrument and shall continue lo occupy the Property as Borrower's pringipoi
residence lor ol Jeas! one year atier the date of Geeunancy, unless Lender otherwise agrees In writing, which consent shall
not be unreasonably withheld, or unless extenustir g c/reamstonces exist which are beyond Borrower’s conlrol, Borrower
shall not destroy, damage or impair the Properly, sl'cw-the Froperty to deleriorate, or comrnit wasle on the Property.
Borrower shal! be in defaull if any forlelture action oy preccading, whether clvil or criminal, Is begun that in Lendet's
good faith judgment could result In tocfeiture of the Preperty or olherwise malerially impair the llen creoted by (his
Securlty Instrurment or Lender’s securily inlerest. Borrowe: may cure such a defaull end relnstate, os provided in
paragroph 18, Ly causing the action or proceeding 10 be wlsmissed with a ruling thal, in Lender's good failh
determination, precludes lorfelture of the Borrower's interest In iz roperty or other meterlal bnpairment of the lien
createdd by this Securlly Instrument or Lender’s security inlerest. Borrowsr shall also be in defanli i Borrower, during
the loan application process, gave materially false or Inaccurste informailon or slatements to Lender {or {alled 1o
provide Lender with any malerisl iniormation) in connection whik the loan cvidtenced by the Note, Including, bul not
limiled 1o, representalions concerning Borrower's occupancy of the Properiv s 2 principal residence, 1l this Security
Instrument is on a leasehold, Borrower shall compiy with all the provisions ol thieieuse. [ Borrower acquires lee tille to
the Property, the leasehiold and the fee tille shell not mesge unless Lerler sgrees fo-Shenrger In wrlting.

7. Proteciion o Lender’s Rights In the Property. H Borrower falls to perloriiihe covenants and ogresments
contalned In this Securlty Instrument, or there Is o lsgal proceeding thal ma{ signilicantlyaifect Lender's rights In the
Property (such as a proceeding in bankruplcy, probale, lor condemnation or lorleviure or to enlorce laws or
regulations), then Lender may do and poy for whatever is necessary te protect the value of (Le Property and Lender's
rights In the Properly. Lender’s actions may include paylng any sums secured by a llen whici-ies velority over this
Securily [nsirument, oppearing in courl, paying reasonable alterneys’ lecs and entering on (he Properiy to make repales.,
Although Lender may take action under Lhis paragraph 7, Lender does nol have to tlo so,

Any amounis tisbursed by Lender under this paragraph 7 shall become additional debl ol Borrower scusee by (his .
Securiy Instrument. Unless Borrower and Lender agrez o other lerms of payment, these amounts shail vesr inleres!t
from the date of disbursement al the Note rale and sholl be payable, wlih Inierest, upon notice from Lender to Borrower |

rcqucsnnf peymenl,
g. Mort

reason, lhe mortgage Insurance coverage required by Lender lapses or ceases (0 be In elfect, Borrower shall pay the
premiums requirad to oblain coverage subslantially equivalent to the morigage insurance previously in elfect, at a cost
substanlially equivalent io the cost to Borrower ol the morlgage lnsurance previously in elfect, (rom on allernate
morligege insurer opproved by Lender. If subslantlally equivalent mortgege Insurance covertge is not available,
Borrower shall pay to Lender each monltha sum equal to one-welfth of the yesriy morigage insurance premium being
paitl by Borrower when the Insurznce coverage lapsed or ceasect 1o be In nffect, Lender will accept, use and retain these
payrnents &s @ loss reserve In lieu of mortgoge Insursnce. Loss reserve paymenis may ne lopger be required,

' Ferm 3014 9/90
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gage Insurance, If Lender raquired morigage Insurance as a condition of moking the loan secured by this
Security Instriment, Borrower shall pay the premiums requiced 1o mainiain the mortguge Insurance in eliect. If, forany -
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ot the option of Lender, If mortgage insurance coverage (in the amount end for thie period 1het Lender requires)
provided by an insurer approved by Lender agaln becomes avaliable and is obtalned. Borrower shall pay the premylums
required to maintain morigage Insurance in effect, or to provide a loss reserve, until the requirement or mortgage
insurance ercls In accordance with any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall
give Borrower notice at the time ol o prior to an Inspection speciiying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awsrd or claim lor damages, direcl or consequential, in conneclion with
any conderanation or olher taking of any part ol the Property, or tor conveyance In lleu of condemantion, are hereby
assigned and sholl be pald to Lender.

In the even! of a tolal laking of the Properly, the proceeds shell be applied to lhe sums secured by this Security
Instrument, whelher or not then due, with any excess pald to Borrower. In the event of a partisl taking of the Property in
which the fair markel value of the Properly immediately before the luking is equal 1o or greater ihon the amount of the
sums secured by thls Security Instrument immedlately before the luking, unless Borrower and Lender otherwise agree
In writing, the sums secured by this Security Instrument shall be reduced by the amouni of the proceeds muliiplied by
the lotlowing traction: (a) the total smount of the sums securedt immedinlely belore the taking, divided by (b) the fair
market value i.th> Property immediately before the taking. Any balunce shall be pakl lo Borrower. In the event of a
pertial teking of IhzProperty in which the fair market value of the Properly Immediately before the taking Is less than
the emount of the siims secured immedialely before the taking, unless Borrower and Lender olherwise agree in writing
or unless applicable v otherwise provides, the proceeds shell be applied to the sums secured by this Security
instrument whelher or nut<n= sums gre then due.

[f the Property is abandried by Borrower, or i, alter notice by Lender 1o Borrower that (he condemnnor olfers to
make an awerd or sellle a clalin for damages, Borrower falls o respond to Lender within 30 days after the date the
nolice Is given, Lender Is sutherized o collect and apply the proceeds, at Hs optlon, either to restoration or repair of the
Property or 1o the sums secured by f'ils Seevrily Instrument, whether or nol then due.

Unless Lencler and Borrower other:wise agree In writing, any application ol proceeds to principsl shall not extend or
posipone the due dale ol the monthly peyments relerred to in porsgraphs | and 2 or chonge the amount of such
payments.

11. Borrower Not Releused; Forbearance Ry Lender Not 8 Waiver. Extension of the time for payment or
madification of amortizalion of the sums secured Lv-ihis Security Instrument granted by Lender to any successor in
Interest of Borrower shall nol operale lo release tiw: liability of the originel Borrower or Borrower's successors in
Interest, Lender shall not ue required to commence proceedings against any successor In interest or reluse to extend
time lor payment cr otherwise modify amortizetion of tresums seeured by this Security Instrumen! by reason of any
demand made by the original Borrower or Borzower's succossors In Interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercicZ nf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab!lity; Co-signers. The covenanis and egreements
ol this Securily Instrument shall bind andi benefit the successors and ossigns of Lender and Bogrower, subjec! to the
provisions of paragraph 17. Borrower's covenants and agreements shaii ve jointand several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is cosigning (s Sezurily Instrumnent only to morlgags,
grant and convey tha! Borrower’s inlerest in the Properly under the terms of-this Securily [nstrument; {b) Is not
personally obligated lo pay the sums secured by this Security Instrument; and (o7 agrees thet Lender and any olher
Borrower may agree 1o extend, modify, forbear or make any sccommiodations witk: rezacd to the terms of this Security
Instrument or 1he Mole withous that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument Is subject 10 a isv' which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collecied or to be collecled in
connectlon with the loan exceed the permitted linits, then: (s} any such oo charge shall be rzdiced by the amount
necessary to reduce the charge to the permitted limii; snd (b) any sums already collseted fiorn Borrower which
exceeded permitled limils will be refunded to Borrower. Lender may choose to make this refusid o' reducing the
principal owed under the Note or by moking a direct psyment to Borrower. i a refund reduces principa!, Ue reduction
wiil be treated as a partial prepayment without any prepayment chsrge under the Note. .

14. Notices. Any notlce to Borrower provided lor in this Securlty Instrument shell be given by delivering il or by -
mailing if by first class mail unless applicable law requires use of another method. The notice shall be directed (o the »
Property Address or apy other address Borrower designales by notice (o Lender. Any noliee to Lender shall be glven by
first class mail {o Lender's address stated hereln or any other address Lender designales by notice lo Borrower. Any
nolice provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when glven
as provided in this psragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the lsw of the
jurlsdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicable law, such conflict shall not atfect olher provisions of this Securlty Instrument or the Nole
which can be given elfect without the conllicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

92289926

Form 3014 $/90
@R~ R oos Pre a el e XCLOODAAD 0§ Initisls_

i
H




UNDFFICIAL C@pY

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thls Securlty Insirument.

17, Transler of the Proper1¥ or o Benellclal Interest In Borrower, 1i alt or ony por! of the Property or any
interest n i is sold or trunsferred (or if a beneflcial Interest in Borrowsr is sold or transierred end Borrower Is not a
naiural person) without Lender's prior written consent, Lender may, sl its optlon, require immedlate payment in full of
all sums securect by this Securtty tnstrument. However, s option shall not be exercised by Lender It exercise is
prohibited by lederal law as of the deie of this Security Instrument.

!l Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shull provide a period
ol not fess than 30 days from the clate the notlce Is delivered or malled within which Borrower must pay ull surms secured
by s Security Instrumend. If Borrower latls to pay these sums prior fo the explration of this perlod, Lender may Invoke
any remedies permitted by 1his Security Instrumentwithout further notice or demand on Boerower.

18. Borrower's Right to Reinstate. [1 Borrower meets cerlaln conditions, Borrower shall have the right to have
enforcement of this Securlty Instrement discontinued at any time prior to the earller of: (u) § days {or sueh other period
us applicable law may speeily for reinstatement) before sale of the Property pursunnl 1o sny power of sale contained In
this Security Instrument; or (b} entry of 8 judgment enforcing thls Security Instrument, Those conditions sre thut
Borrower: (a) prys Lender ol sums which then would be due under Whis Securlly Instrument and the Nole as If no
aeceleration hod orcurred; (b} cures any defuull of any other covenants or sgreements; (e} pays sl expenses incurred tn
enforeing this Sechiciiv Instrument, tncluding, but not timlted lo, reasonable atlorneys' fees; and () takes such action as
Lepcler may reasonibly require to assure that the lien of this Security Instrument, Lendee’s rights in the Property and
Borrower's cbligation .0 pav the sums secured by this Securlty Insirumenishel] continue unchanged. Upon relnstatement
by Borrower, this Secur ity 1n¢irument and the obligetions segured! hereby shall reraln fully effectiveas \f no acceleration
had occurred. However, this rightloreinstuteshall notapply In the case of aceeleration under paragraph 17,

19. Sale of Note; Change ¢ Loan Servicer, The Nole or o parila! interest In the Note (logether with this Securlly
Instrument) may be sold one o more-times without prior nolice lo Borrower. A sale may resull In & change In the enlily
{known as the *Loan Servicer”) thatcoitecis monthly payents tue under the Note and this Securlty Instrument. There
also may be one or more changes ol tlie Lozn Servicer unrelated to o sale of the Note. If there is & chonge of the Loun
Servicer, Borrower will be given wrillen natice of the change ki accordance with paragraph 14 above ond applicable Jew,
The noiice will state the name and address orthie new Loan Servicer and the address 1o which payments should be matle.
The notice will also contain any other informetion recuired by applicable law,

20. Hazoardous Substances. Borrower shall i sause or permit the presence, use, disposal, storge, or release of
any Hazardous Substances on or in the Property. Boriower-chall nol do, nor allow unyone else to tlo, anything aliecting
the Property Ihal Is in violatlon ol any Environmensa! Law. Tne preceding (wo sentences shell not apply Lo the presence,
use, of storage on the Property of small quantilies ol Huzardous Substances Ihat are generally recognized to be
appropriate 1o normal resldential uses and to malntenance ol tie Property,

Borrower shall promply give Lender written notice of any isvisiigution, elukm, demand, lawsult or other actlon by
uny governmental of regulalory agency or privale porty involvingwre Properly and any Muzardous Subsionce or
Environmental Law ol which Borrower has actual knowledge. If Borrov.er iearns, or is notified by any governmental or
regulatory authotity, that any removal or other remediotion of any Hazrcdous Substance sifecting the Property s
necessary, Borrower shall promplly lake all necessory remedial actlons in accordance wilh Enviconmeninl Low.

As used in this paragraph 20, "Hazardous Substances* are those substencest/ctined as tonic or hazardous substances
by Environmenial Law and the following substances: gasotine, kerosene, other Hain:nubie o toxle petroleum products,
toxic pesticldes and herblcides, volaiile solvenls, malerluls containing asbeslos o 1oymaldehyde, and radioactive
rmalerials. As used in this paragraph 20, *Environmental Law* means federal laws and 1aws of he Jurisdictlon where the
Property Is localed that relate to health, safety or environmental proteciion.

NON-UNIFORM COVEMANTS, Borrower and Lender {urther covenan! ancl agree as follws;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acezieation lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prvd to aceelerntion
under paragraph 17 unless applicable law provides otherwise), The notlce shatl specily: (a) thedeieult; (b) the
action required to cure the delfault; (¢} a date, not less thon 30 days from the date the notice is glven o
Borrower, by which the default must be cured; and ¢t) 1hot fallure to cure the default on or belore the date
specifled in the notice may result inacceleration of the sums secured by this Securtly Instrumenl, foreclosure
by judicial procecding and sale ol the Property. The notlce sholl turther inform Borrower of the right to
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosure. 1T the default is not cured on or before the
date specified in the notice, Lender, at its option, may reqislre immedinte ppyment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by Judiciat
proceeding. Lender shall be entitled 1o collect atl expenses incurred In pursuing the remedles provided In this
paragraph 21, Including, bus not Hmited to, reasonabile nttorneys’ fees and cosis of titleevidence,

\ 2. Release, Upon poyment ol all sums secured by this Security Instrunent, Lender shall release this Securlty
Insteument wilhout charge o Borrower. Borrower shall pay any recorclalion costs.
23. Wuiver of Homestesd. Borrower waives all rlght of homestead exemption in the Property.

§

) Form 3014  9/90
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24, Riders to this Securbly Instrument. {f one or tiore tiders are executed by Borrower and recorded together
wilth this Securily Incirument, the covenants and sgreements of each such rider shall be incorporaled Into and shall
anend and supplernent '.e covenants and agreements of this Securlty Instrnment es 1f the rider(s) were a pari of hls
Security Instrumenl. [Check aprilcable box{es))

Adjustable Rate Rider Condominium Rider "7]1-4 Family Rider

Greduated Payment Kider Planned Unit Developmenl Rlder Dlweekly Payment Rider

Balloon Rider Rele hinprovement Rider . Second Home Rider
_JV.A. Rider 1 Other(s) {specity)

BY SICNING BELOW, Borrower scceply st arcecs to the terms and covenants contllnﬁi In Ihll Securlty
Instrument anid in any rider{s} oxccuted by Barrower ana recorded with i, a
Wilnesses:
(072 {Seal)
VPASUA DANE AND TRUST CUH‘ANY AS IRIORTRL,
TRUST AGHEEMENT DAPED JULY 9, 1985, AND
KNOWN AS ((RUST HO. 10272 (Seal)

‘Borrower

(Seal) ( {5esl)

- Borrowet ‘Horrowaer

STATE OF ILLINOIS, County ss:

i, » & Nolary Public In and for sald counly s ia'e do hereby
eertily that '

. personally known (o me lo be the same person{s} whose
namels) subseribed 1o the toregolng Insirament, sppeared before me this day in peeson, snd acknowledgest that
he signed and deliverad the said Instrument as free aod voluntery sct, lor the uses and purposes
thesein set forth,
Glven under my hantl and oflicial seaf, this day of .

My Commission Expires:

Notury Putlic

This Instrurmient was prepared by: CaRGL MILLS, VERNOW HILLS, IL 60061 Gl
q-.ﬂlu mow Fige b ol 8 HC)BODAAR 05 Form 3004 B0
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LENCER'S + 09-00-78670

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14T day of AUGUST 19 62 )
and is incorporaled inte and shati be deemnct to amsnd and supplement the Morigage, Deod of Trurt or Dead to Secure
Debt {the “Security Instrurnent’} of the same dats given by the undersigned (the "Borrower™) to secure the Dorrower's

Naote to SEARS MORTGAGE CORFONATION, AN DHIO CORPOAATION
{the "Lender"}

of the same dale and covering the properly dascrited in the Security Insirumoent and locaied at:

1438 SOUTH AQSLYN AQAD,
SCHAUMBURG, [LL INOIS 60193

[Property Address)

The interest rate staled on the Nole is called the “‘Note Rate,” Tho data of the Noto in enlled the "Nalo Dufe.” !
undersland the lLender may transfer the Note, Sacurily Instrumient snd this Ridor, The Lander or snyono who takes the
Nole, the Security Insirumanl and this Rider by tranafer and who is entitled 1o receive paynonis undor the Nole ix
caltod tFe 'Nole F‘{older."

ADDFMTIONAL COVENANTS. In addition to the covensnls ond sgroemonis in the Socurity Instrument,
Dorrowse‘ansi lendor further covenant and agroo s follows (despile anyliting to tho conlrury contnined in the Security
Instrumeni or $ie Nole):

1. CONDITIONG L RIGHT TO REFINANCE

Al the matursty date of the Nole and Socurity Instrumont (the "Maturily Dala™), T wilt ba ablo lo obtain » now
foan {""New Loan'') wiin > new Maturily Dato ol SCPICMIER \ , 202 , and with an interost
rale equal 1o the “New Nole Rate™” déterminod in accordence wilth Section J balow if all the conditions provided in
Sections 2 and 5 below ara =t {the "Conditional Relinanting Option''}, I those conditlons are not moet, | undnrstand
that the Noto Holder is-inder no obligation to relinance or modily the Note, or 1o exlond the Malurity Dale, anc that |
will hava 1o ropay ths Nole Irim my own resources or lind e lender willing to lond me the money to repay the Note,

2, CONDITIONS TO OPTION

| want 1o exercise the Condiiions] Refinancing Option at maturity, ceriain conditions musi be mol ax of the
Muturity Dale, Thase conditions aris {15 1 munt #1ill bo the owner and occupant of the property subject to the Security
Instrament {(the “Properiy™); (2) | musr oo curranat in my monthly paymonts snd cennol mvn beon mere than 30 days
lnte on any of the 12 scheduled monthlr ruvmanis immedinioly srocodin: ithe Mn!uril{y Dato; (3) no tinn against the
Property (excepl lor taxws und zpecial asse sman’e not yot due and payable} ather than {hat ef the Security Instrumont
may sxist; (4) the New Note Rala cannol bocarce thun S percenlage pointa above the Noto Hute; and (5) ['munt make a
writlen raquedt to the Note Holder ae providad 1) Section 5 bolow,

J.CALCULATING THE NEW NOTE RATE

Tha New Note Rale will be a fixed rale of inlvcest nq)ual to tho Federal National Morignge Associalion’s roquirod
net yield lor 30-year lixed seto morigages subjsct 1o 2 6)-day mendaiory delivery commiiment, plus ona-half of ene
ﬁrcen!agn poinl¥0.5%), rounded (o the nearesl one-ei;:'it'; of one percentage point (0.1259%) (1he "“New Nolo Rale™),

e required nol yield chall be the applicable nel yia[d in‘aifoc) on the date and time of day thal the Note l{older
recaives rictlice of mlv wlection to exercise the Conditions] Ruflhai cing Optien, I this required nel yisld ix not available,
the Note Holder will determine the Naw Nole Rale by using cor.pr able information. . e pigr £

qREHE8776

4, CALCULATING THE NEW PAYMENT AMOQUNT

Pravided the New Noile Rate as calculated in Seciion 3 above is not ooater than § porceniage poinis above the Nole
Rate and sll ather conditions required in Section 2 above n{o satisfiod, 'ns Note Holder \(ill detarmine the amount of ihe
monlhl’v ?uymonl that will be sufficient 1o repay in full {a) the unpaic orircipal, plus (b) accrued but unpaid interest,
phue {c] all other suma | wilt owe under the Nole and Security [nstrumont #asie Maturity Date (assuming my monthly
payments than ars curreni, as required undor Section 2 above), over the terin o/ tha New Noto al the Now Noie Rate in
equal monthly paymanis, The result of this calculntion will be tha amount of ‘Y aew principal and intorss) payment
evory month until the New Note is fully paid,

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify me al least 80 celendar days in advunce of the Maturity Date and atvise me of the
principal, accrued bul unpaid interest, and all olher sums 1 am expected 1o owe on the Ma’arivy Date. The Nolo Holder
also will advise me that | may exercise the Conditional Rolfinancing Optlion if the condiiianx ir Saction 2 above are mod,
Tha Note Holder will provide my pl;nyman! record information, logether with tho name, Liiis oA ~didross of tho person
raprasanlinﬁ the Note gioldnr lhal I must nolify in order lo exercise the Conditionn] Relinancing Sption, If | meet the
conditions al Seclion 2 above, § may mxercise the Cenditicnal Relinancing Option by notifying b7 Nale Holdor no later
than 45 calondar deys prior lo the Maturity Date, Tho Note Holder will ealculalo the linod ﬁew "¢ota Rate based upan
the Federal National Morigage Association’s applicable published required net yicld in stlect on 2 onte and time of
day nolificalion is rocaivmsby the Nole Holder and sy eaEuhlod in Section 3 abova, 1 will then have 10 valandar davs 1o
provide the Note Holder with ucepivil roof of my required swazcetls) cecupancy andRpro rty lien stalus, Dofore
the Maturity Date the Nole Holder will sdvise me of the new inlorest rate (the New Note Rale), now monthly payment
amounl and a date, time and place <t which | must appear o sign any documents required te complete the required
relinancing. 1 understand tha Note Holder will charge me s $250 procossing foo and the coste associated with updating
the tille insurance policy, il any,

BY SIGNING BELOW, Barrower accepls and agrees to the torms and covensnis conlained in this Belloon Rider.

(Seal) {Seal)
-Borrower [PALCA BANK AND TRUST COMPANY, ASrBRWETEE,
TRUST AGREEMENT DATED JULY 9, 1985, AND

-Borrower -Borrower
{Sign Driginat Onty}

MIRTISTATE BALLOON MIOER-Singte Famiiy -Fanrus Mas Uutorm natrument Form 3180 12789 Lpage 2 of 1 page)
~473 80 VhiP MORTGAGE FORMS » (21202934 100 = (800182 1- 7281

XC53240
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