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THIS MORTGAGE ("Security Listrument™) is made on - AUGUST 264, 1992 » The Murtgagor is
SULMARY B, ROJAS, A-SINGLE FERSON AND ROCELTO H, ROJAS, A SINGLE FERS5ON

(" Borrower™s. This Security Instrument is given (o NORWEST MORTGAGE , TNC,

266815

which is organized amd existing under the laws of THE STAT: OF MINNESOTA Land whose R

addressis—, F,0, RBOX 5137, DES MOINES, 107 5030651357 g

Ciender”), Borrower owes Lender the principal sum ot ¢w

ONE HUNDRED NINETEEN THOUBAND THREE HUNDRESD SEVENTY AND 00/100 o,

Mollars (LS. § #¥wn L 19, 376G, 00 ). E:

This debl is evidenced by Borrower's note dated the same date as this Secoriy-Instrument ("Note™, which provides for g2
monthly pavments, with the full debt, it oot paid eardier, due and payable on SERTEMIETR 01, 2087 .
‘Phis Security insteument seeures fo Lender: () the vepayment of the debt evidenced by the Mo, with interest, and all renewals,
extensions and modifications; (b the payment of wll other sus, with interest, advanced, Cicler paragraph 6 to protect the
security of this Security Instrument; amd (¢) the performance of Borrower's covenants anti agrevments under this Security
Instrument and the Note, For this purpose. Borrower does hereby mortgage, grant and conzey o lender the tollowing
described property bocated in CO0K County, 1llineis:
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CURE COINTY RECORPER

(HEEE ATTACHEDR LEGAL DESCRIFTIONY®)

TAX STATEMENTS SHOULD BE SENT 70}
NORWE ST MORTGAGE TNC, |, 0, BOX 5137, DES MOINES, 1A 503065157

which bas the address of 630 ORNOLD AVENUE  STIEAMWOOD , " Nireet, City),
THinois &HQ 107 Zip Code] ("Property Address™)

lilinols Mariguge - 2198
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B2, Sucvessors gl Asslgis Boumds Jodet and Seveesd Linblliy; Co-Slgoers, The coveamly sl agresments ol this
Security Instraruent shall bind amb heneDt tive siecessors il wsasigny of Lender and Bortower, sitljeet o the provisions of
parngraph b, Horrower's covenants amd agreements shall be joint and several - Aoy Borrower who eossigns as Security
(nstrument bul dies not exeeute the Noder (a} is co-signing his Seeurity Instiument only to montgage, grant smd convey that
Auorrower's interest in the Propenty umder the terms of this Security istrament; (0 15 net persomdly obligated to pay the sums
seeared by this Scearity Instroment; amd o) agives that Lender and any other Burrowey miay agree to extend, ndily, forbear or
ke any iccemmodations with regand to the eoms of this Securiy Instrmmoent or the Nole without thiet Borrewer's consent,

15, Notices, Any notice o Borrower provided tor i this Sevieily Instroment shall be given by delivering it or by nailing
by st elasa madl unless applicable law regquires wwe o another nwethd, The notice shidl be divected (o the Propetty Addeess
or any wher abdress Borrower desigiites by omtice o Lender, Any notice o Lemlber shall be given By first class mail to
Fember’s address stated berein or any address Lender designates by sotice to Borrower. Any nolice provided Tor in this Secirny
mstrament shabl be deemed o lave been given to Borrower op Lendar when siven as provided in this paragraph,

14, Governling Law; Sevevability, This Security strumest shidl bepoverned by Tedersd Jaw amd the i of the
furisdiction i which the roperty s Tocated, B the event that any provisioss or chse of 1his Sceurity Istrument o the Note
contlices with apphivable s suelnvondlict shall not affect other provisions of this Security Isttanent os the Nute which can be
given effect without the conttectny pravision, To this emd the provsions of this Seounty Tnstrament nd the Note are deelaved

to be severable.
15, Horenssen's Copy, Borrower skaid be given one conformed copy of this Seearily Iistrimend,

1o, Asstgnnient of Rents, Borrower widondinomally wssigns and tramaslers 1o Lender all the rents and revenues of the
Property. Boctower autharizes Lender oy Letadestsapents toocollect the vems wnd revemes ind hereby dizects cach tenit ol the
Property o pay the reats to Lender o Lender’s ageseastlowever, prive to bender's notice o Bertower of Burrower™s breach of
Ay covenant ar agaeeraens in e Secunty Insteameni=dnower sl colbeer wnd receive adl reats i vevenues of the Property
as trastee 1oy ghe besedit o) Lender and Borrower. Thin assdomeid of ey consiitutes e absolite assiganent wiwd nol i
asstignment oz aedditional secusity vnly.

I Eender gives ootive of breach to Borroswer: cd all rents sedeived by Borrower shall e edd by Borrower as trustee for
Beng it of Lender only, 10 be applicd o the sams securved by the Seewits bstroment; g bender slall be entitled o colleet and
peeeive all of the rents ol the Property; amd () cach tenant ol the Prjweriy_shall pay all rents dae and unpald o femder or
Lender™ agent on Lender's written detmand b the tenant.

Horeower has oot exevtited any prioe sssigiment of the sents st Ris ot and gShoot pecfore any act it wouhd prevest
Lender from exercising s rights under this paragraph 16,

Lender shalk not be required to enter apon, tke cotral of or saintain the Property befons or alwer giving notice of hreach
w Borrower. However, Lender or i gudicially appointed receiver niy dooso atany gime shere is% breawh. Any application of
rents shatl it cure o waive sny defnh or iavalidate any other nght ar temedy of Fender, This=agiesment of rems of the
Property shall tepninate when the deht seeured by the Security Testrement is paid in fulf.

NON-UNTFORM COVENANTS. Borrower aid Lender funther covemint aml agree as Tollows:
17, Foreclosure Frocedure, 17 Lender eequires Immediate puymeat in full aucder paengraph &, Lender muy foreclose
this Security lnstrument by judicial proceeding, Lender shall be entitbed to callect all expenses Incurred io pursuing the

remedivs provided in this paragraph {7, ineleding, But oot Hmited to, rensonnble attoraeys’ fees and costs of Lidle
evidence,

18, Release, Upon payinent ol all sones secured by this Security Instrament, Lender shindl release this Security Instriment
without charee 1o Borrower, Borrower shabl pay any recordation costs,

19, Waiver of Homestend, Borrower waives all right ol homer tead exemption in the Property.

92668153
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referied o in paragraph 2, or change the amount of such payiients, Any excess proceeds over an amount reguired to pay ali
outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legably entitled theresn.

8. Fess, Lender may collect fees and charges authorized by the Seeretary,
Y. Grounds for Acceleration of Debt,

{a) Default, Lender may. excepl as limited by regulitions issued by the Secretary in the case of paymem defials,
require immediate payment in fudl of all sums secured by this Security Instrument if:
(1) Bosrower defaulis by failing to pay in full any monthly payment required by this Security Instrament prive to or
ot the due daite of the next manthly payment, or
tit) Borrower delaulis hy failing, for o period of thiny days, to perform any other obligations contaimed in this
Security Instrusment,

() Nade Wilweut Credit Approval. Lender shall, if permiited by applicabie law and with the prior approval of the
Seeretary, requizesimmediate payment in il of all sums secured by this Secunity Instinment il
(ay Al or pas Ot the Property, or o beneficial interest inoa st owning @l o pant of the Property, is sold or
atherwise transicrraiyother ithan by devise or descent) by the Borrower, sl
tity The Property=i ot occupicd by he purchaser or gramee as his or her principyl residence, or he
prirchiaser or geantee daes’so aceupy the Property bat his or her credit has not been approved iy accordance with the

requirenients of the Secvetary

(c} No Waiver, I circumstances necur St would permit Leader 1o require immediate puyment in fulb, but Leader does
i require such payments, Eender docs nolwaive ils rights with respect b subsequent events,

(dy Regulitions of HUD Secretary. Iy maoy ciicumsianees regutations issued hy the Seeretary will Limit Lendor's
rights in the case of puyment delashys to require immediate payment in full and foreclose it not paid. Thas Security
Instrument does net uhorize aeceleration ar fareelofure st permisted by repulsions of the Secretary,

() Mortpgage Not Inswred, Borrower agrees that slerild this Security Instrument jnd the Note secured thereby o by
ehgible for insusance under the National Housing Act within ) Jays from the dute hereod, Lender may, @ its apaon
and nobwithstanding anvihing i parsgraph 9, require immediaie/pevment in il of alt sums secured by this Secoriny
Instrument. A written stslement of any asthorized agent of the Sccretane dated subseguent (o 0D days Trom the date
hereot, declining o snsire this Security Instiament and the Nate seenrdd thereby, shadl be deemed conclusive proef of
sueh ineligibidiny, Norwithstanding the foregoing, tis option may oot be siomisal by Lender when the unavailability
al insuranee is solely due 1o Lemder’s Giiture o remit a mortgage isurance premicaeo the Seeretary,

10, Retnstitement, Baziower has o right 1o be reinstated if Lesder s reguired immediate pavment i full becatise of

Horrower's Badure to pay an smount due nnder the Note or this Sceurity Instriament. This sght opjides even alter forechosie
proceedings e instituted. To reinstate the Security Instrument, Borrower shadl ender m o linspsins o8 amoonts regired o
bring: Horrower's account current including, 1o the extent they are obligations of Barrower onder <his Secarity Instrment.
toreclosure costy amd reasonable and  customary attorneys’ fees and expenses praperly associmed @ e (oreclostire
proceeding, Upon remstatement by Borrower, this Security Instriument and the obligations that i seeures shaierzmain in ellect
as i1 Lender had not requared immediate payment in full, However, Lender is not required 1o permin reinstatesrent il (0 1endey
Pais aecepted reinstement after the commencement of forectosure proceadings within 1w years imnahately preceding the
commnencement of i eorrent foreclesore proceeding, G reinstisiement will prechude fereclosure on different prounds in the
futre, or 01 reimntitement with adversely affecn the priovity af the Sien ereated by this Security Instinnent.

L Boreawer Mot Relensed; Forbearanee By Lender Not o Walver, Extensiot of the thse of payinent ar nudiieation of
amuoztizatieny ol the sums secured by iy Security Instnomen geanted by Lender o any sueoessor in interest of Borrower shall
not operite To release the liahility of the original Borrower or Borrawer's suecessor ininterest. Lender shall not be required 1w
COmIEICe proceedimgs agaiind any suecessor inmterest or refuse s extend tme for payment or stherwise ndity amostizaton
of the sms secired by ths Security Instrunient by reason of ay demand made by the origingd Borrower or Barrower's
stecessors initerest. Any forbearanee by Lender in exercising any sight or remedy shall sot be a waiver of or preclude the
exercise of any ripht or remedy.

@ 48| Page 1of B
i}

65150026




. UNOFFICIAL COPY
RAILTO: | | |
N SCCINETATON
1{15 s WVESE FLAZA WEST
v g 3 E-
a&dﬁil&;\w L554a:a-2527

LEGAL DESCRIFTION

LT A0LL TN WOODLASD HEIGHTS UNIT NO, 1L, BEING A SUEDIVIGION LN
CECTION 24, TOMNSHIFP 41 NORTH, RANGE @, EAST OF THE THIRD
PRINCIFAOL MERIDIAN, IN HANOVER TOWNGHIF, ACCORDIUNG TO THE FLAT
THERFOF FECORDED IN RECORDER'S OFFICE JUNE 4, 1969 NG DOCUMENI
LO8BOY26 I DK COUNTY, FLLINDISG,

FERMANENT TNDEL MUMEER
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