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State of Hlinois MOR](j‘ AGE VA Case No,

.131:686678) 203/244
CMC NO. 0001160645

TTHS MOR FGAGYE {"Sewarny Instrument™) 15 given on August . The Mortgagor is

KEVIN J. SULLIiVAN avu
LORA L. SULLIVAN Ris Wifa

("Borrower™ ), This Seeurity nstrumentis gven - Crown Mertgage Co.

which v organized nnd existing under e laws ol the St af 111inols , and whose

adddreiin 8141 W, 85th Strest Osk Lawn, IL BO4¥S
{"leake"). Borrower owen Lendet the principal sum of

ONE HUNDRED SEVENTEEN THOUSAND EJIGHT HUNDRED THIGTEEN & 00/ 100 M*eHNNNARRNNcERAnRNinnnY
%)

Dotlars (LS8 117,813.00 ). This debtis evidenced by Dorrower’s note duted the same datt &5 this Sevurity td
indrament {"Nowe" ), w hich provides for monthly payments, with the full debGalnut psid carlier, Jue and payable on 2
September 1, 2022 This Seeurity Instrument secures to Ledders (a) the repayment of the debt :.j
cuidenced by the Mote, with interest. and ull renewals, citensions and modificetions, (bithe payment of all other surns, o
with inrerest, advanced under paragraph 6 to protect the security of this Gecurity  Instrument; and (L)
the performance of Borrower's covenants and agreements under this Security Instrunient and the Note. Por (hl"
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioed property tocated in
COoO0K County, Hlinois
LOT 22 (N ARL INGDALE LAKE BEING A SUSDIVISIGN OF THE SOUTH WEST 1/4 OF Th&
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDJAN, IN COOK COUNTY, ILLINGIS.

TAX 10 RO, 06-13-215-022
TAK 10 NG,

TAX t0 NO.
which has the address of 117 HEATHER LANE, STREAMWOOD Swreet, ity
Hlinois 0103 (2ip Codo] L Property Address"),

Fage 1 01 @ FHA lHhouis Mortgage
@-- AAIL) o VMP MORTGAGE FOAMS * (I10283-8100 * (800M21-7291 ‘-,L tittala: /Yl
Z LD
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TOOGITHER WETH all the improsements now ar herealter erected on the property. and all casements, rzghts. .
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fivtures now or
hereafter a part of the property. All replacements and additions shall wlso be covered by this Security Instrument. Al of
the foreguing is referred 10 in this Security Instrument as the “Propery.”

RORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property sgainst all claims and demands, subject to any
encumbrances of record. : '

L. Payment of Principal, Interest and ate Charge. Borrower shail pay when due the principel of, and imerest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance end (Mher Charges. Borrower shal) include in each monthly
payment, togethée with the principal and interest as set forth in the Note and any late charges, an instasllment of any (a}
taxes and special asséssments tevied or 1o be lzvied against the Property, (b} leasehold psyments or ground rents on 1he
Property, and (¢} premiims for insurance required by parsgraph 4.

Each monthly installdi=nt for items {a}, (b}, and {¢) shall equal onetwelfth of the annual amounts, as reasonably
estimated by Lender, plus ai azount sufficient o maintain an additional balance of not more thun one sisth of the
estimated amounts. The ful) anpozt amount for cach item shabl be sccuimulated by Lender within a period ending one
month before an item would becomedelinquent. Lender shall hold the amounts collecied in trust 1o pay items {a), (b),
and {¢} before they become delinquent:

If at apy time the total of the paymenicheld by Lender for items (a), (b), and {c), twgether with the future monthly
payments for such items payable 10 Lender peiorto the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required o pay such items when due, and if payments on the Note sre current, then
|.ender shall either refund Uhe excess over onesisth of theestimated paymens or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrusier, a1 the option of Borrower, )T the total of the payments made
by Borrower for item (a}, (b), or (¢} is insufficient 10 pay th: item when due, then Borrower shall pay to Lender any
amount necessary 1o make up the deficiency un or before the date the rtem becomes due.

As used in this Security Instrument, "Secretary” means the Sevrerary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay & mortgage-insurence premium to the Secretary. esch monthiy
payment shall also include either: (i) an nstallment of the annusl mortgage insurance premium to be paid by Lender 1
the Secretary, or {11} a monthly charge instead of a mortgage insurance premyars i this Security Instrumentis held by the
Secretary. Fach monthly installment of the mortgage insurance premiom shali-beiman amount suffivient to sccomuiate
the full annual mortgage insurance premium with Lender one month prior w the da e thie full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrumentis held by the Secretary’ cach monthly charge shall be in
an amaunt egua! to one-twelfh of onehalf percent of the outstanding principal balance Que mirthe Note,

If Horrower tenders 1o Lender the full payment of all sums secured by this Seeurity histrumeot, Borrower's acvounm
shall be credited with the balance remaining for sll instaliments for items {a), (b}, and {c) and dry mortgage insurance
premium jnstallment that Lender has not become obligated 10 pay to the Secretary, and Lender shii! promptly refund
any excess funds to Borrower, Immediately prior 1o a foreciosure sale of the Property or its acquisition by Lender,
Borrower’s account shal! be credited with any balance remaining for all instaliments for items {a), {b), and (¢).

JLECTAST

3. Application of Payments. All payments under paragraphs } and 2 shall be applied by Lender as follows:

[iirst, 1o the mortgage insurance premitm 0 be paid by Lender 10 1he Secretary o to the monthly charge by the
Secretary instead of the monthly mort,age insurance premium,

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and ather hazard
insuranve premiums, as required;

Third, to interest due under the Note:

Tourth, to amartization of the principat of the Note;

@ﬁ(’) late charges due under the Note,

£4.5
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4. ¥ire, Fload snd Other Hazard Insurance, Borrower nhnl]'ﬂnuﬁ-u uIIJ imi‘l!‘ll\-’(;ml;i'lll.‘l on the Propeety, whether
nut in esistence or subsequently erected, againat any huzards, cosuslities, and contingencies, including fire, for which
Fewder regnives insurance, Phis insurance shall be maintained in the amounts and for the peniads that Lender reguires,
Borroveer bl also insore all improvements on the Peoperty, whether now i existence or sobicguestly crected, egainst
Ty by floodn to the extent required by the Seceeiary, Al inmiranen shabl be corried with companies approved by Leader.,
e i airanee policies and any renewnls shall be held by Fender nnd stiell inchude Joss payable ciauges in favor of and in

a form aceeprable o, Lender,

In the event of lnss, Borrower shall give Lender immediate notive by mail. Lender may make proof of loss if not
mike promptly by Borrower, Bach insurance company concerned is herehy anthorized and directed to make payment
for seh loss direetly to Lender, insiead of 0 Borrower and to Lender jointly, All or sny part of the insurance proceeds
may be applicd by Lender, atits aption, either {n} to the reduttion of the indebtedness undes the Note and this Security
Instrument, first to any delinguent amounts applied in the order in puragraph 3, and then to prepayment of principal, or
{B) 10 the restoration or cepair of the damaged Property, Any application of the proceeds to the principal shall not
eterd o postponéthe due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments’ Ay estess insurance proceeds over an amount required t pay ail outstending indubtedness under the
Note and this Securittastrument shall be paid to the entity legally entitied thereto.

T the ey ent of Tofeelasaee of this Security Instrument or other transfer of title 10 the Property that extingoishes the
i lebedness, af) eight, titleaivXnterest of Borrower in and to insuranee palicies in force shall pass to the purclinser,

5. Oucupancy, Preseryation, Maintenance and Protection of the Property; Horrower’s Loan Application;
I easeholds. Borrower shail ocenpy establish, and use the Property as Bursower's principal residence within sisty days
after the cxeention of this Seeurity iSteument and shall continue to oceopy the Property as Bocrower's principal
residence For at Jeast one year after the dale of oceupaney, unless the Secretary determines this requirement will cause
v hardship for Borrower, Gr unless extefivating vireometanees extst which are beyond Borsower's control, Borrower
ball notify Lewders of any extenoating circaristees, Borrower shall not commit waste o degtroy, Jamage ar
substantially change tie Property or allow the Proscety to deteriorate, sensonable wear and tear excepred, [ender may
inspect the Property if the Property is vacant or abaadoregor the loan isin default, Lender may take ressonable action
to protect snd preserve such vacant or abandoned Property. Borsower shall also be tn Jefavit if Borrower, during the

loan appheation provess, gav: materially faise or inaceurat= information or statemens to Lender (e Tailed 1o provide
[ ender nith any material snformation) in connection with theleap evidenced by the Note, includinog, but notfimited 10,
represetations concerning Borrower's vecunaney of the Property 2o 2 principal residence, §f this Security Instroment is
ot 1 tewchold, Borrower shall comply with the provisions of the lease! I Burrower scquires fee title to the: Property, the
lewichold and fee ttle shall not be merged unless Lender ugrees w the mergenin writing,

6. Charges to Borrower and Protection of Lender's Rights i ihe Property. Borrower shall pay all
vovernmental or municipal charges, fines and impositons that are not included 40 paragraph 2. Borrower shall puy
thews abligations on time direetly to the entity which is owed the payment, IF faliore w pay would adversely affect
|ender's interest in the Progerty, upon Lender's request Borcower shall promptly furaiah 1o Lender receipts evidencing

these prsy ments,

If Horrower fails to make these payments or the payments required by paragraph 2, or fils 1o perfurm any other
covenants and agreement: contained in this Seeurtry {nstrument, or thers is a legal proceeding that may significantly
affect | ender's righis in the Property (such as o proceeding in hankruptey, for condemnation o o enforee laws or
regnlations) then Lender may do and pay whatever is necesiary 1o pratect the vatue of the Property and Lender's rights
in the Property. including payment of tases, hazard isorance and other items mentioned in paragraph 2.

Any amuoits disbursed by Leader inder this paragraph shall become an additional debt of Borrower and e
aevured by this Security [nstrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and af the option of Lender, shall be immediately due and payable,

7. Condemnation. Fhe proceeds of any award or ctsim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeety, or for conveyance in place of condemuation, are herchy
aigned and shall be peid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Sote aned this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Insteument, first to any delinguent amounts applied in the arder provided in poragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall nut extend or postpone the due date of
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the munthty payments, which sre referred to in paragraph 2, or change the amount of such peyments, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity legally entitled thereto,

>

8. Fees. Lender may collect fees and charges suthorized by the Seeretary,
9. Grounds for Accelecation of Pebi.

(a) Defavit, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate psyment in full of all sums secured by tns Security Instrument if:
(i) Borrower defaulis by failing 1o pay in full any monthly payment required by this Security Instrument
privr to or on the due dute of the next monthly payment, or
{ii}) Borrower defaults by failing, for a period of thirty days, to perform any other obligstions contained in
this Security Instrument,

(b) Salz Without Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval
of the Secretery, require immediate payment in full of all sums secured by this Security lustrument if:
{i) Al ur'pirt of the Property, or a beneficial interestin a irust owning all or pert of the Propenty, is suld or
otherwise transferred (other than by devise or descent) by the Borrower, and
{it) The Propiety is not vceupied by the purchaser or grantee as his or her princips]l residence, ur the
purchaser or grarieedoes su oceupy the Prupesty but his or her credit has not been approved in accordanee
with the requirements of the Secretary,

(c) No Waiver, If circum@aiuess occur that would permit Lender 10 require immediate payment in full, but
Lender does not require such payments. Lender dues not waive i1s rights with respect (o subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulstions issted by the Secretary will limit
Lender’s rights in the case of psyment defrulis 10 require immediate puyment in full and foreclose if not paid.
This Security Instrument does not authoriz: geceeration or foreclosure if not permitted by regulations of the
Secretary,

{e) Morigage Not Insured. Borrower agrees thet should this Secerity Instrument and the Nute secured
thereby not be eligible for insurance vnder the Navioss® Housing Act within 60 dsys from the date hereof,
Lender may, at s option and notwithstanding anything injwagraph 9, requise immediate payment in full of ali
sums secured by this Security Instrument. A written statemeotof any awnthorized agem of the Secretsry dated
subsequent to 60 days from the date hereof, declining 1o insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwirhstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance 15 0iely due to Lender's Tolure 10 remit g
mortgage insurence premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstuted if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrusicot, This right applies eves
after forectusure proceedings sre instituted, To reinstate the Security Instrument, Borrower shalf tender in a limp sim
all amounts required to bring Borrower’s account current including, to the extent they are oligations of Borrower
under this Security Instrument, foreclosure costs und reasonable and customery attorneys’ feessad expenses properly
assactated with the foreclosure proceeding. Upon reinstatement by Borrower, this Seconity“irsirument and the
nhligations that it secures shall remain in effect as it Lender had not required immediste paymenem full. However.
Lender is not requited to permit reinstatement if: (i} Lender has sccepted reinstaiement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will prectude Toreclosure on different grounds in the future, or (i5i) reinstatement wiji
adversely affect the priority of the lien created by this Secuerity Instromen.

LR o ] ;;“ 14.12

11, Borrower Nou Released; Forbearance By Lender Not a Waiver, Lxtension of the time of psyment or
modification of smartization of the sums secured by this Security Instrument granted by [Lender to any Successor in
interest of Borrower shall not operate 1o retease the liability of the original Bosrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or sefuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origingl Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy.
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12. Sucerssors snd Assigns Bound; Jaint and Seversal Lisbility; Co-Signers, The covenamis and ngreements of
. Secvrity lostrument shald bind and benefit the successors and wasigng of Lender and Borecwer, subjecy o the
peoveions of paragraph 4 b, Horrower's covenants nsrd agreements shall be joint and several. Any Hareawer whe ea sighe
Ty Security Instrnment but does not exeente the Nowe: (o} i co signing this Security Instroment nnly 1 mortgage, grant
aed ronvey that Borpower's interest in the Propeety ender the terms of (hia Secority Innteument; (b} i1 e perronatly
abliyated 1o pay the sums sceured by this Sccunity natrument; and (¢} agrees thut Lender and any athes Borrower may
agree o extend, modify, forbear or make any accommudations with regard to the terms of this Security [nstritment or
the Note without that Borrower's consent.

-

11 Notices. Any nntice to Boreowsr provided for in this Security Instrument shabt be given by delivering it or by
anling 1 by fiest clas madl unles applicable law requires ose of another method, The notice shall be directed ta the
Proreriy Addres or any other address Borrower designates by notice o Fender, Any notice to Lender shall be given by
first cines mail 1o bender's address stated herein or sny address Lender designates by notice 1o Bormawer, Any notice
provided for i this Security fnstrument shall be duemed 1o have been given to Borrower or Lender when given as
prowided i this paragraph.

b4 Gavertag Law; Severability. This Security Instrurment shal) be governed by fuderal law and the law of the
wiris<iction iy whick thePropeety is bocited, [n the event that any provision or cause of this Security Instrument or the
Note conBlicr with appedte s, ach conflict shali nor affect other provisions of this Security Instrument or the Nite
which e b piven effedt witdent the conflicting provision. To this cid the provisions of this Secority Instrument snd the

Note are declared o be severghisd
15, Barrower's Copy. Bozeswer shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrowdr unconditionally sssign+ and teansfers t Lender ail the rents and revemies of
the Property. Borrmwer avthorizes Lender or Limder™s agents to eolleet the rents and reventes and hereby directs vach
temant of the Properts to pay the rents i Lesderor Lender™s agents, However, prioe to Lender's notice to Borroser of
borrower's bresch of any covenant or agreementinshe Security lnstrument, Borpawer shindl colfect and recerve all rens
and teveres of the Property as trustee for the ben=fivof Lender and Borrower, This assignmunt of rents constitutes an
absobiie assignment and not an assignment for additional sechrity oily.

[f L ender gives notice of breach to Burrower: (a) all tente received by Borrower shall be held by Borrower as trustee
For henefit of Lender only, to be applied to the sums secured 4y the Security [nstrument; (b} Lender shuli ke entitled 1
cotlect and preenve alt of the rents of the Property: and (¢} eactetesant of the Property shall pay all sents due snd unpaid to
Lender or Penders ageaton Lender’s written demand to te lenai,

Borrower has not execited any prior assignment of the rents sad das not and will not perform any act that would
prevent beader from «sercising its rights under this paragraph 16,

ender shatl not be required to enter upon, take conteol of oF mantairide Property before or efrer giving notice of
hrench t Rorrower, However, Lender or a jucicially appotiied receiver may da so at any time there is a breach. Any
application of rents shall sotcure or waive any defavitor invelidate any other right or remedy of Lender. This assignment
of rentiof the Property shall terminate when the debt secured by the Seeurity Instrvanentis paid in full.

NN UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as folioiws:

17. Fareclosure Procedure, [f Lender requires immediste payment in full under oarageaph ¥, Lender may
Tureclose this Security Instrument by judicial proceeding. Lender shalf be entitled o Collect ali expenses
incurred in pursuing the remedics provided in this paragrsph 17, including, but not ligeted to, reasonable
attorneys’ fees and costs of titieevidence.

(8. Refease. Upan payment of gt sums sceured by this Security fnstrument, Lender stll velease this Secority
festrument without charge to Borrower. Borrower shafl pay any recordation costs.,

19, Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property.

&
D{\_ imsale.
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20. Riders to this Secus ity Instrument, If une or more riders gre executed by Borrower and recorded together
with this Security Instrument, <he covenants of each such rider shall be incorporated into snd shell amend and
supplement the covensnis and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. {Check applicable box{es)

[:j Condominivm Rider C']-(Iraduutcd Payment Rider [T Other [Specify]
[ Planned Unit Develupment Rider L/_j Jrowing Equity Rider

BY SIGNING BELOW, Burrower sceepts and agrees1o.the terms contained in this Security Instroment and i any
rider{s) executed by Borrower and recorded with it .
e

Witnesses;
W ATIN

KEVIN J. SCLLIVAN

s 37 doibossagn B

LORA L. SULLIVAW Hi's Wife shrrver

Rurrower

D P ~ Seal)

~Horrower

Borrower
STATE OF ILLINOIS, Foek County ss:

" 7Ly WYY~ o .
], THe RS “. < . 8 Notary Public in and for szid county and state do hereby
certify that KEVIN J. SULLIVAN and LORA L. SULLIVAN ArS wife

. personalty known 10 me o be the same person(s) whogse
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal  they/
hershe  signed and delivered the said instrumentas  njg/her free and volumary act. for the uses and purposes

therein set forth,
Given under my hand end official seal, this 28

My Commission Lapires: /) ,/,?/ /ér;._

;utnr)' Pl;b]i' i
- "M-JW\.‘\'
g OFFICIAL v (
This Instrument was prepared by Crown Mortgage Go THOMAS ¢ CHEEAL ¢

@R - 4RI o1 "o 8 ot © NOTARY PUBLIC, STATE of 1L ¢
MY COMMISSION EXEIRES 12/16/97
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