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THIS MORTGAGE ("Securily Instrumant?) i given on September 4, , 1992 ;
The Mortgagor(s) is (are) _ Kenneth Johnson_and Mary Ellen IQbDSQu his wife , whose

address{es) Is (aro) 12302 South 113th Aenue, P s P
. The Morgagor(s] (s (are) (colleciively) roferred to

herain as "Borrower.”™ This Securily instrument s q,, “Pato  Centennial _Mortagade (3,
with its principal business offices al 9525 W. Bry Mowr, Rosemont, 11, 600.8
{"Lender"). Bonower awar, Ledar the princlpal sumof U.S. $ 162,100.,.00

This debt is evidenced by Borrower's notz daled the sa)as fate as thls Security Instrument {"Note"), which provides for
monthly payments, with the full debt, If not paid eadier, due aivd payable on September 11, 2007

. This Security instrument securés to Lenae:: (a) the repayment of the dabt avidenced by the Note, wilh
interest, and all renewals, extensions, and modifications; (b) the puyment of all other sums, with interest, advanced under
paragraph 7 to protect tho security of this Sacurity Instrument; aricd {¢) the performance of Borrower's covenants and
agreemenis under this Security Instrument amd the Nole. For this pu pose, Borrower does hereby mongage. grant and
convey to Lender the property focated in Cock Cuunty.linols and described In Exhibit A attached to
this Securily instrument, which has the address of 12302 South 114th avenue, Palos Park, IL 60464

Hiingis, ("Properly Address'y;

TOGETHER WITH all the lmprovemants now or hergaftar erected on the property, and all easaments, rights,
appurtenances, rents, royalties, mineral, oit and gas rights ang prollts, water righis and athck and all lixiures now or hereafter
a pan ol the property. Alf replacements and additions shall also be covered by this Security Iratrument. All of the foregoing
Is refetred to In this Security Instrument as the "Propeny.” Y.
BORROWER COVENANTS that Borrower is lawfully selsed of the estate heraby conveyed s’ s the right to moﬂgaqeb‘?
grant and convey the Property and that the Property fs unencumbared, except lor encumbrarcys of record. Borrowa{g-

warrants and will defend generally the titie {0 the Property against all clalms and demands.
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Borrower and Lender covenant and agrae &s follows:
1. Paymen! of Principal and Interest. Borrower shall promplly pay when due the principat of and interest on the dobt
gvidenced by tha Note.

2. Funds for Taxes and Insurance. Subject to applicable law and If requlred by Lender, Borrower shalt pay to Lender
o the day moathly payments are due under the Note, uniil the Note Is paid In full, a sum ("Funds®) equat to one-tweifth
of: (a) yearly taxes and assessmenls which may analn priority over this Security Instrument; {b) yearly feasehold paymenis
or ground rents on the Propeny, if any: {¢) yeary hazard insurance premlums; and (d} yeary mortgage insurance premlums,
if any. These items are called "escrow iterns.” Lender may estimate the Funds due on the basis of current data and

reasonable estimatles of future escrow ilems.
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If Lender raquires the LJ:JN QEPEJ#Q-'IAI‘L@ m@@RMe sits_or accounis of which are

insured or guaranteed by a federal or state agency (Including Lender i Lendér is such’an fstitition]. Lender shall apply
ihe Funds 1o pay the escrow items. Lender may riot charge for holding and applying the Funds, analyzing the account or
verllylng the escrow Nems, unless Lender pays Borrower interest on the Funds and applicable law parmits Lender to make
such a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless ah agreemant
is made or applicable law requires Interes! 1o l>e pald to Barrower, Lender shall not be required to pay Borrower any inlerest
or earnings on the Funds. Lender shall give Borrower, without chargs, an annual accounting of the Funds showing credita
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional

security for the sums secured by this Securlty instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow ltems, shall exceed the amount required 10 pay the escrow ltams when due, the excess shall be, at
Borrower's oplion, elther promplly ropaid to Borrower or credited to Barrower on monthly payments of Funds. it the amount
of the Funds held by Lender Is not sulficient to pay the escrow items when due, Borrower shall pay to Lender any amount

necessary to make up the deliciency In one or more payments as required by Lender.

Upen payment In full of all sums secured by this Security Instrument, Lender shall promptly refund toc Borrewer any
Funds held by Lender. f under paragraph 18 the Property Is sold or acquired by tender, Lender shall apply, no laler than
immediately prior to the sale of the Property or its acquisition by Lender, any funds heid by Lender at the time of application

as a credil against the sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides otherwlse, all paymenis received by Lender under
paragraphs 1 and 27shail be applied: first, to amounts payable under paragraph 2; second, to accrued Interest; and third,

in reduction of principal

4. Charges; Liens. Utcower shall pay all 1axes, assessments, charges, fines and Impositions attributable to the
Properly which may attain priciity Over this Security Instrument, and leasehold payments or ground rents, if any. Bofrower
shall pay these obligations in tha raanner provided In paragraph 2, or if not pald In that manner, Borrower shali pay them
on time directiy 1o the person owd payment. Borrower shall promptly furnish to Lender ail notices of amounts to be pald
under this paragraph. If Sorrower riakes these payments directly, Borrower shail promplly furnish to Lender recelpts

evidencing the paymentis.

Borrower shall promptly dischaige anyllen which has priority over this Security Instrument unless Borrowar: {a) agrees
in writing to the payment of Ihe obligalion secired by the ilen in a manner acceplable to Lender; (b} contesls in good faith
tha lien by, or defends agalnst entorcement of the 'er) In. legal proceedings which In the t.ender's opinion operats to prevent
the enforcamant of The lien or forfolture of any pari-ofine Property; or (c) sacuras from the hoider of the llen an agreement
salisfactory 1o Lender subordinating the lion to this S¢ curlty Instrument. If Lendor detorminos that any part of the Propanty
is subjecl to a fien which may attatn priority ovaer this Sec/irity instrument, Lendor may glive Borrower a notice identifying the
lien. Borrowar shali salisty the llen or 1ake one or more o' the. actions st forth abave within 10 days of the glving of natice.

5. Hazard Insurance. Borrower shall keep the Improvemeiite:-now exlsting or hereatter erecled on the Property insured
against loss by fire, hazards Included within the term “extended coverage” and any other hazards for which Lendar requires
insurance. [f all or any part of 1he Propenty Is used for rental purposas, Borrower shall also maintain Insurance against rent
loss. The above insurance shal be malntained in the amounts andc fur the periods that Lender requires. The Insurance
carrler providing the insurance shall be chosen by Borrower subjoctwo Lendar's approval which shail not be unreasonably

withheld.

Alt insurance policles and renewals shall be acceptable o Lender and shall Inc)ude a standard merigagee clause in favor
of Lender. Lender shall have tha right to hold the policies and renewals. If Lendur raqulres, Borrower shall promptly give
10 Lender all receipts of paid premiums and ranewal notices. In the event of loss, Ecrrcwer shall give prompt notice 1o the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Rorrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shalt be applied to restoration or repair of
the Froperty damaged, it the restoration or repair Is economically feasible and Lender's secuwiy Is not lessened. If the
restoration or repair ls not economically feasible or Lender's security would be lessened, the incurance proceeds shall ba ~
applied to the sums secured by this Security Instrument, whether or not then due, with any ex.ess paid to Borrower. l_;ﬁ
Lender has required immediate payment In full of all sums secured by this Security Instrument pursiant to paragraph 18‘;.;?
Lender may apply the insurance proceeads ta the sums secured by this Sacurity Instrument with the excass paid to Borrower 2.
if Borrower abandons the Property, or does not answer within 30 days a hotice from Lender that the Insurance carrier ha Q
offered to settle a claim, then Lender may collsct the Insurance proceeds. Lender may use the proceeds 10 repair or restore=f

the Properly or to pay sums sacured by the Security Instrument, whether or not then due. The 30-day period will begin wher('™
VSN

the notice is given.

Uniess Lender and Borrower otharwise agrea In writing, any application of proceeds o principal shall not extend or
posipone the due date of the monthly paymeris referred to In paragraphs 1 and 2 or change the amount of the payments.
) under paragraph 18 the Property is acquired by Lender, Borrower’s righi to any insurance policies and procesds resuiting
from damage to the Property prior to Lhe acquisition shall pass to Lender to the extent of the sums secured by this Security

instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantlally
change tive Propenty, allow the Propeny to deterlorate or commit waste. it this Security Instrument Is on a leasehoid,
Borrower shall comply with the provisions of the lease, and }f Borrower acquires fea titie to the Property, the leasahoid and

fee titie shall not merge unless Lender agrees to the merger In writing.

Minoin First Morigage Yorm - Fully Amorl. {Rev. 3/92)
0603IW-381.HAS




UNOFFICIAL COPY




i
7. Proteciion of LerLJ'NQnE&EuLG IJAL; I;Gn@ Ra<¥we(jaﬂs‘§o pbriorm the covenants

and agresments contained In this Security instrurnent, or there Is a legal proceeding that may signiiicantly affect Lendet's
rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or reguiations),
then Lander may do and pay for whatever Is hecessary to protect the value of the Property and Lender's rights In the
Property. Lender's actions may lnclude paying any sums secured by a llen which has priority over this Security instrument,
appearing In court, paylng reasonable altorneys' fees and entering on the Properly to make repalirs. Although Lender may

1ake action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
; Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shali bear interest from
;1 the date o! dishursement at the Nolte rate and shall be payable, with interest, upon notice from Lender to Borrower requasting

paymaeni.

4 If Lender requires mortgage Insurance as a condition of making the loan secured by this Security instrumeant, Borrower
i shall pay the premiums required to malntaln the insurance In effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable faw.

8. Inspection. Lender or Its agent may make reasonable entries upon and inspection of the Property. Lender shuil
ygive Borrower notice at the tiime of or prior to an inspaction specitying reasonable causa for the inspection.

9. Conderinavon. The proceeds of any award or clalm for damages, direct or consequential, In connection with any
condemnation or olber taking of any part of the Proparty, or for conveyance in lieau of condamnation, are hersby assigned

X and shalt be paid to Lender.

In the event of a ‘o= icking of the Property, the proceeds shalt be applled to the sums secured by this Security
Instrument, whalhaer or not then due, with any excess pald lo Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender Glhiwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliipiled by the following fraction: (a) the tatal amount of the sums secured immediately before
the taking, divided by (b) the fair markat vatue of the Property Immediately before the taking. Any balance shall be paid to

# Borrower.

if the Prcperty Is abandoned by Barrgiver, or i, after notice by Lender to Borrower thai the condamnor offers to make
an award or setile a claim for damages, Boirower falis to respond lo Lender within 30 days after the date the notice Is given,
Lendar is authorized to collect and apply the jirocreds, al its option, either to restoration or repalr of the Property or to the

sums secured by this Security Instrument, whether ornot then dus.

Unless Lender and Borrower otherwise agree i) writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments referrec to |1 paragraphs 1 and 2 or change the amount of such paymaents,

10. Borrower Not Released; Forbearance By Lender 2/0''a Waiver. Extension of the time for paymertt or modiflcation
) of amontization of the sums secured by this Security Instrument orented by Lender to any successor in interest of Borrower
: shall not operale Lo release the liabliity of the original Borrower Of Boirower' s successors n aeresl. Lender shall not be
required to commence proceedings against any successor In Interes: or refuse 1o exiend time for payment or otherwise
modity amortization of the sums secured by this Security Instrument b <eason of any demand made by the original Borrower
or Borrower's successaors In Interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of

or praciude the exercise of any right or remedy.

; 11. Successors and Assigns Bound; Joint and Several Liability; Co-sig::ars. Tha covenama and agreements of
this Security Instrument shalt bind and benelit 1he successors and assigns of Lende: and Borrowsr, subject to the provislons
ol paragraph 17. Borrower's covenants and agreements shall be joint and several. (\ny Borrower who co-signs this Securlty

tnstrument but does fot execute the Nota: (a) 's co-signing thls Security Instrument oslly io morigage, grant and convey that
‘B Borrower's Interest in the Property under the terms of this Securlty Insirument; (b) is not personally obligated to pay the sums
. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma s ac/ea to extend, modify, forbear
' or make any accommodations wilh regard to the terms of this Security Instrument or the !4cig without that Borrower's

consent, and without impairing the enforceabllity of this Security Instrument.

12. Loan Charges. I the loan securec by this Security Instrument is subject 1o a law which: sets maximum loan
charges, and that law is finally Interpreted so that the interest or other lcan charges collected or to be collected In connection
with lhe loan exceed the permitled limitg, thon: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits
will be refunded lo Borrowor. Lender may choose to make this refund by raducing the principal owed under the Note gr,
by making a direct payment 1o Borrower. If a refund reduces prineipal, the reduction wilf be trealed as a partial prepayrne?_@

5 without any prepayment charge under the Note. . s

13. Legisliation Affecting Lender’s Righds. [f enactment or explration of applicable laws has the effect of randerl fel
. any provision of the Note or this Security Instrument unenfarceable according 1o iis terms, Lender, at ts option, may requirg™,
3 Immediate payment in full of all sums secured by this Security Instrument and rmay invoke any remedies paermitted byT;

paragraph 18. pub
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it by first class mai! unless applicable law requlres use of another method. The notice shall be directed 1o the Property
Address or any cther addrass Borrower deslgnates by notice to Lender. Any notice 1o Lendar shall be given by first class
mail to Lender’s address stated herein or any other addross Lender designates by notice to Borrower. Any notice provided
for in this Securily Instrument shail be deemed to have been given to Borrower or Lender when given as provided In this

paragraph.

15. Governing Law; Severability, Thin Security Instrument shall be governed by faederal law and the law of the
juriscdiction i which the Prapadty is localed. In the avent thal any provision or clauss of this Securlly instrumen of the Note
confiicts with applicable law, such conflict shall not atect other pravisions of this Security Instrument or tha Nota which can
be given effnct without the conflicting provision. To this end the provisions of thie Security instrument and the Note are

declared to be severable.

16. Borrower's Copy. Borrower acknowiedges receipt of a conformed copy of the Note and of this Security

instrument.

17. Transfer of the Properly or & Benelicial Interest In Borrower. i all or any pan of the Proparty or any lnterest
in It is sold or transferred (or if a beneficlal interest in Borrower I3 sold or transferred and Borrowaer Is not a natural person)
without Lender’s prior written consent, Lender may, at fis option, require immediate payment in full of all sums gecured by
this Security Instrument. However, this option shall not be exarcised by Lender if exercise Is prohibited by federal law as

of the date of th's Socurity Inslrument.

If Lendler exercis«s this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not lass than 30 days io's the date the notico Is delivered or malled within which Borrower must pay all sums secured by
this Security Instrumer.. . Rorrowaer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this S«curlty Instrumernt without further notice or demand on Borrower.

18, Acceleration; Remedies. Upon Borrower's breach of any covenant or agraement In thls Security Instrument, or
default under the Note, Lender-miay notify Borrower of such breach, and may, a! its option, require immediate payment in
full of all sums secured by this Secvurily Instrument without further demand and may foreclese this Security Instrument by
judicial proceeding. Lender shall ba entitfed to coflect ail expenses incurred In pursiing the remedles provided In this
paragraph 18, Including, but not limited to/ repsonable altorneys’ fees and costs of title evidence.

19. Assignment of Leases. Borrower larzby assigns to Lender all leases of the Property and all security deposits
made in connection with leases of the Property./Uizon Lender's notice to Borrower of Borrower's breach of any covenant
or agreament in this Sacurity Instrument, Lender s07d have the right to modify, extend or terminate the existing leases and -
10 execule new leases, In Lender's sole discration. As uz2ed in this paragraph 18, the word “lease” shall mean "sublease”

it the Securlty instrument Is on a leasehold.

20. Assignment of Rents. Borrower unconditionally asslgns and transfers to lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agent(s) 10 co’ect the rents and revenues and hereby directs each tenant
of the Properly to pay the raenis to Lender or Lender's agent(s). ‘owavar, prior 1o Lender's notice to Borrower of Borrower's
breach of any covehant or agregment in the Security instrument, draower shall collact and receive all rants and revenues
of the Properly as trustee for the benefit of Lender and Borrower. ~The assignment of rents constitutes an absolute

assignment aiid nol an assignment lor additional security only.

it Lender gives notice of breach to Borrower: (l) alt rents recelved by Porrowar shall be held by Borrower as trustee
for benefit of Lender only, to be applled 16 the sums secured by the Security Initivment; (i} Lander ahall be entitied to collect
and receive all of tha rents ol the Property; and (iil} each tenan! of the Property £.ial’ pay all rents due and unpaid to Lender

or Lender's agent(s) on Lender's wrllten demand to the tenant.

Borrower has nol execuled any prior assignment of the rents and has not and wiil_ 2ot perform any act that would
prevent Lender from exercising its rights under this paragraph 20.

Any application of rents shall not cure or walve any defaull or invalidate any other right or-remedy of Lendar. This
assignment of rents of the Properly shall not cure or waive any defaull or invalidala any other rigtis or remedies of Lender.
This assignment of renls of the Property shall terminate when the debt secured by the Security Ing’iumant Is pakd in full.

21. Lender In Possesslien. Upon acceleration under paragraph 18 or abandonment of the Property and at any time
thereafter Lender (in person, by agent or by judicially appointed recelvar} shall be entitled to enter upon, take possession
of and manage the Properly and to collect the rents of the Property, including those past due, pursuant to paragraph 20
hereof. However, Lender shall be undear no cbligation to enter upon, lake control of or maintaln the Property. Any repis
collecled by Lender or the recelver shall be applied first to payment of the costs of managemant of the Property a
coliection of rents, Including, but not limlted 10, receiver’s fees, premiums on recelver's bonds and reasonable attorneys' f n

and then to the sums secured by this Security Instrument. o

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shelii release this Secur@
lustrument withot! charge to Boirower, except that Borrower shall pay any recordation costs,

159

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Use of Properly; Compliance with Law. Borrower shali not sesk, agraee to or make a change In the use of the
Property or ifs zoning classification, unless Lender has agreed In writing 1o the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property.

Pg. 4018
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BY SIGNING BELOW, LJN QE;E,LC;] A&Lm Q@R c‘5¥al'nod fn thip Security instrument

.and In any rider(s) executed by Borrower arx} recorded with it.

-/1-:*“’ l{/‘_/" \."7 N N [ S
7’ / S (Seal) ff Lot af i QQJ;‘I f / o
Kennéth Johnson -Borrower 7 Mézy F1l er( Johndon Borrower

(Seal) T ___{Seal)
-Borrower -Borrower

STATE OF ILLINOIS

COUNTY OF ook

1, Samuel M. Einhorn , & notary public In and for said County and
Slate, do hereby ceflity nat __Renneth Johnson and Mary bllen Johnson, his wife
la personally known to me toc be the same person(s} whose names(s) is (are)
subscribed to the foregoing ‘nstrument, appuared before me this day In person, and acknowledged that she {he) (they)
signed and delivered the sa dnstrument as her (his) (thelrj ree and voluntary act, for the uses and purposes thorein set

forth,

GIVEN under my hand anu officlal seal, this 4th day of _September
18 .

~

Piease Record anﬁlum to: Tnis Instrumant was prepared by:
A~

P.h LAW OFFICES OF
L4 SAMUELN-EINHORMN
ONUMBIA CENTRE 1
£.2% W, BRYN MAWR AVE., SUITE 130
. ROENHONT, ILUINGIB 60018

135 Chestnut Ridge Rd.
Montvale, N.J. 07645

Atten.: Recorded Docs.

Altention:

Ifinols First Mortgnge Form - Fuily Amorl, (Rev. 3/32)
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