mepe e LINOFF|

DOWNERS GROVE, IL 60515

--.'J

ALCOPY .

. " e

Ay

BECORD AND RETURN TO:

EDGEMARK BANK LOMBARD db GEMARK MORTGAGE CORPORATION

3051 OAK GROVE [ I XA TR R A1 »
-DOWNERS GROVE, ILLINOIS 60515 SatGi71d

[Space Above This Line For Recording Data]

S MORTGAGE | |
$35.90

605410 . DEPT-81 KECORD NG

1111 TFAE B0 09/19/97 16106100
837 A 27D -66PTIF

. vucrld ¥

. (00K COUNTY RECTRDER
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1

THIS MORTGAGE (*Securtty Ipdtrument”) i given on - AUGUST 25,
RONALD R, GUERARD
AND JULIA C. GUERARD, HUSEAND AND WIFE

("Bortower"). This Security Instrument is given o
EDGEMARK BANK LOMBARD dba APGEMARK MORTGAGE CORPORATION

which is organized and existing under the faws of THE STATE OF ILLINOIS , and whose
address is 3051 QAKX GROVE

DOWNERS GROVE, ILLINOIS 60515 Lender”). Borrower owes Lender the principal sum of
ONF HUNDRED FIFTEEN THOUSAND

TaEs
AND 00/100 Daollars (1.5, $ ]15,000.00 I
This debt is evidenced by Borrower's note dated the same date as this Sceuriv Instrument ("Nofe"), which provides for
monthly payments, with the full debt, if not paid caclier, due and payable on  SEPTEMBER 1, 2022
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Mole, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of al} other sums, with intcrest,” advanced under paragraph 7 to
protect the security of this Security Insirament; and (¢) the performance of Borrower’s covesanots and agreements under this
Security Instrument and the Note. For this purpose., Borrower does hereby mortgage, grant and ccavey to Lender the following

described property located in COOK County, Hlinois:
PARCEL 1: PARCEL 117 IN CRYSTAL TREE, BEING A SUBDIVISION O¥ PART '
OF THE EAST 1,/2 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 12 Ea57T OF

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

ef
27--08~202-002 | ‘.
: : 92669713 2
which has the address of 14401 CRYSTAL TREE DRIVE, ORLAND PARK , IS, Ciy)
. 1Zip Tode)
DFB 1088
Proe 1 ol & Form 3014  B/60
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payments may no longer be iflec\la o o \ page IRGY, oferagefin the amount amd for the penod

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide a Jors reserve, unitl the requirement for mortpage
insurance ends in accordance with any wrilten agreement belween Borrower anid Leader or applicable law:.

9. Inspection, Lender or its agent may make reasonsble entries upon and nspections of the Property. Lender shell pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatinn, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assipned and
shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccunty Instrament,
whether or not then due, with sny excess paid 10 Borrower. in the event of a partial taking of the Property n which the fair
markel value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in waiting, the sums secused by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following frachon: (a) the total
amount of the sums secured immediately befors the taking, divided by (h) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of & partial taking of the Property in which the tair
market value of tie P.operty immediately bofore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrovier and Lender otherwise agroe in wriling or unless applicabfe Jaw otherwise provides, the procecds shall
be applied 1o the sums :esarad by this Security Instrument whether or not the sums re then due.

If the Property is abanZonad by Borrower, or if, after notice by Lender to Borrower that the candemnor offers 1o mike an
award or settle a clasim for dstazges, Borrower fails o respond to Lender within 30 days after the date the notice is piven,
Lender is authorized to collect ani arply ihe proceeds, at its oplion, either to restorntion or repair of the Property or 1o the sums
secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherviszc.agree in wriling, any application of proveeds 1o principal shall not extend or
postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of such pavments.

“11. Borrower Not Released; Forbearurce By Lender Not a Waiver. Extension of the time for payment ov modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest of Rosrowe shadl
niot aperate to release the fiability of the ariginal Borrveror Borrower's sceessors in intesest. Lender shall nol be requied to
commence proceedings against any successor in interest ui refuse to extend time for pavment or otherwise modily wmorhzation
of the sums secured by this Security Instrument by reasor of any demand made by the original Bormower or Borrower's
guccessors in interest. Any forbearance by Lender in exercising aay right o7 remedy shall not be a waiver of or preclide the
exertise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Lickifiiy: Co-signers. The covenanls and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seral. Any Borrower who co-signs this Seconty
Instrument but does not execute the Note: (a) is co-signing this Security Instriment only to morigage, grant and convey thet
Rormower's interest in the Property under the terms of this Security Instrement; (b).is nol personally obhigated (o pay the sums
-secured by this Security Instrument; and (c) agrees that Lender and any other Borrovier may agree 1o extend, modify, forbear o1
make mny accommodations with regard 1o the terms of this Securily Instrument or the Note-without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets muximum loan churges.
and that taw is finally interpreted so that the interest or other loan charges collected or to o collected in consiection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount Dece'sary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied 2ipis will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar-hy making 4 dinet
payment to Borrower. If & refund reduces principal. the reduction will be treated as a partial prepeyiaen! without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be piven hy delivering it or by mailing
it by first class mail unless spplicable law requires use of another method. The notice shall be directed to the Property Address

«07 any other address Borrower designktes by notice (o Lender. Any natice to Lender shal} be given by first class muil 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security Instrument shal{ be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be poverned by federal dmw and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which an be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument. oo 1082

’ Form 301:‘.‘s ;rgo
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24. Riders to this Security Instrument. If ons or more riders are executed by Borrower and recordad togather
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shalt amend
and supplement ths covanants and sgreaments of this Security Instrument as (f the rider(s) were o part of this Secutity

Jnstrument.

(Cheek spplicable bexies))
D 1-4 Family Rider

Biweakly Payment Rider
Sccond Homae Rider

D Condominium Rider
Planned Unit Oevelopmant Rider
Rate improvement Rider

Other(s) (spacityl

Adjustable Rate Rider
Graduated Payment Rider
Balioon Rider

V.A. Rider

BY SIGNING BELOW, Borrower sccepts and aprees to the tarms and covenants contained in this Sacurity Ihsirument and
to

in any rideris} executed by Borrower and recorded with it. 7
(’_. Tow ;:, l.
> Sre ...-./i.( NS I A
Witness RONALD R. GUERA U Borrower  pa y
. \L)\ L \)\\M“\J\Q\\_H_ISMU
Witnass }Q C. GUERARD Borrowet
[Seal
Borrower
) ___._ISepl)
Borrowe!

STATE OF ILLINOIS, COOK County ss:

eounty aoﬁ{l:ts dom fy thog

' RONALD R. GUERARD AND JULIA C. GUERARD, HUSBAND AND WIFE

, a Notary Public in and for said

personally known 1o me to be the sams personis) whose namoels) subscribed to the foragoing instrument, sppeared bcforc
signeg’and delivered the said instrument as THEIR

" me thia day in person, and scknowlsdged that THEY
fras and voluntary act, for the uses and purpo
Given under my hand and ofticial sul t

"
#y Commission Expires: f‘n‘.\\"ﬂ o \\\\no\s

' . ‘, \. \ -
C )‘ o '\\m " r.\‘ps 5“’5\ .
1 W n\o}" 3 " [ .

0 ™ Pegenots DPS 1084 |

.ﬁ XY 4-;"""-
)v"*‘
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of AUGUST s
1992 . and is Inccrporated Into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Daed (the "Security Instrument”) of the same date, given by the undersigned (the

*Borrower”) to secure Borrower's Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

fthe "Lender®) of tha same date and covering the Property described In the Security

located at:
14401 CRYSTAL TREE DRIVE, ORLAND PARK, ILLINOIS 60462

{Property Addresn)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in

Instrument and

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Deciaration”).

The Proper.y is a part of a planned unit development known as

CRYST2i, 7" REE

(Name of Ptanned Unit Develoirsent)
{the *PUD")/ ~The Property also includes Borrower's interest in the homeowners association or
equivalent enti*y -owning or managing the common areas and facilitles of the PUD (the "Owners
Association®) ard the uses, benefits and proceeds of Borrower's interest.

PUD CCVENANIS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD OBLIGATIUNS. Borrower shall perform all of Borrower's cbligations under the PUD's
Constituent Documents ~ The "Constituent Documents” ars the: (i} Declaration; (li} articles of
incorporation, trust instrumral or any equivalent document which creates the OQwners Association; and
- (iii} any by-laws or other ru'es ir regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessinente imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So iony as the Owners Association maintains, with a generally accepted
insurance carrier, 8 "master® or ‘arket" poiicy insuring the Property which is satisfactory to Lender
and which provides insurance covarzge in the amounts, for the periods, and against the hazards
Lender requires, inciuding fire and hazird; /ncluded within the term "extended coverage,” then:

{I} Lender waives the provision ir Uniform Covenant 2 for the monthly payment to Lendor of
the yearly premlum instaliments for hazard Iinsu~ance on the Property; and

{li} Borrowsr's obligation under Unifc<rm Covenant B to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent tliot the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice of 2av lapse In required hazard insurance coverage

provided by the master or bianket policy.

in the event of a distribution of hazard insuranics proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and. ‘acilities of the PLUID, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. l.ender shall apply the procseds to the
sums secured by the Security Instrument, with any excess paid to Porrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such zcilons as may be reasonable to insure
that the Owners Assoclation maintains a public llability insurance p2licy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm for dimuges, direct or consasquential,
payable to Borrower in connection with any condemnation or other teking of all or any part of the
Property or the common areas and facilittes of the PUD, or for - anv.conveyancs In ileu of
condemnation, are hereby assigned and shall be paid to Lender. Such prdceads shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforn:-Zovunant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lanuey and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

i) the abandonment or termination of the PUD, except for abandonment or ternn-ilon required by
law in the case of substantial destruction by fire or other casualty or in the casa of a taking by

condemnation or eminent domain;
{ill any amendment to any provision of the "Constituent Documents® If the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-managemeant of the Owners

Association; or

{iv} any action which would have the effect of rendering the public liability Insurance coverage
maintainad by the Ownars Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pasy PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. /
> . &
(Sost) <~f’,#6f 1’(’ /._. _— ..g

L tgeat)
Borvowor RONALD R. GUERARD Borrower
5 oV '
(Sear) . — 7
Borrawer <JURIA C Borrower
MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddis Mac UNIFORM TNSTRUMENT Form 3180 9/80 DPS 1073

ETLE9926
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o L L THE THIRD PRINCIVAL
MERIDIAN, ACQURDING TO THE PLAT THEREOF REOORDED SEPTEMBER 23, 19B7 AS
DOCUMENT NO. £7420779 AND FILED AS LR3653642, IN QOOK CQOUNTY, ILLINOIS.

PARCEL 2: PRIVAIL POADWAY EASIMENT APPURTENANT TC AND FOR THE BENEFIT OF
PARCEL } OVER LOTS (2)5 AND 218, FOR INGRESS AND [GRESS, AS SET FORTH IN THE
DECLARATION RECORDED . RCH 24, 1988 AS DOCUMENT NO. 88121052 AND ris~RECORDED
APRIL 28, 1988 /S DOCIRENTD NO. 86178671, IN COOK QOUNTY, ILLINDIS.
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