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AFTER RECORDING MAIL TO:

SUPERIOR MORTGAGE CORPORATION
ONE LINCOLM CENTRE
OAKBRODK TERRACE, iL 40181

92669536

ATTN: POST CLOSING

ILOANNO. 005497-3

ns29td Jalt @ °

[Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGACE {"Security Instrument) Is giver on september 4, 1992 . The moftgagorls
RALPN §. RUSSOTID and JANET M RUSSOTTO, HUSBAND AND WNIFE

("Borrowar’).
This Securlty Instrument Is ghvento SUPERIOR MORTGAGE CORPORATION,
AN TLLINOIS CORPCRATYONK ,
which Is arganized and existing underthelaws of the state of lilinois , and whose addrass Is
ONE LINCOLN CENTRE, CAKPR200K TERRACE, 1L 60181 (tender').

Borrower owes Lender the principal sur 0! Seventy Thoussnd Three Hundred Dollars and no/100

Oollars (U.S. $ 70,30¢.00 ). Thia dabt s
avidenced by Barrower's note dated the sare date as this Securlty [nstrument {*Note"), which provides for monthly
payments, with the full debt, f not paid earlier, cue and payableon 0ctober 1, 2007 . This Securily
Instrument secures to Lender: (a) the repaymeni ¢/ the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the pay~+ant of ali other sums, with interest. advanced under paragraph 7
to protect the security of this Security Instrument; and (c) tha performance of Borrower's covéinants and agreements
under this Security tnstrument and the Note. For this purg.ose, Borrower does hereby mortgage, grant'and convey to

l.ender the following described property located In cook P
County, Hinois: oz
PARCEL 1: f’g
UNIT 308B-E ANWD P-97-E TOGETHER WITH ITS UNDIVIUZO PERCENTAGE INTERESY IN THE ;D
COMMON ELEMENTS IMN WILSHIRE EAST CONDOMINIUM AS [EUINEATED AND DEFINED N THE f)
DECLARATION RECORBED AS DOCUMENT NUMBER B6360154, 1P :NE WEST 1/2 OF THE 45
NORTHWEST 1/4 OF SECYION 20, TOWNSHIP 38 NORTH, RANMUE 172, EAST OF THE THIRD >
PRINCIPAL MERIDLAN, IN COOK COUNTY, [LLINOIS. _
PARCEL 2:
EASEMENT FOR [NGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 17AS SET FORTH
IR THE DECLARATEON OF EASEMENTS, COVENANTS AND RESTRICTIOKS RICORDED AS
DOCUMENT NUMBER 22779633, AS AMENDED FROM TIME TO TIME, [N COUX COUNTY,
fLLINOLS. .
PERMANENT [NDEX NUMBER:18:20-100-074-1037
PERNANENT [NDEX NUMBER:18-20-100-074-1201 BEPT-04 mECORDING $33,%0
o TR3ET TRAN Turs D9S0%/92 15100000
3R Y R LO6RESS

‘ CONK COENTY RECTRDER

witich has the address of 125 ACACIA CIRCLE #308 ) INDIAN HEAD PARK '
[Streat) [City] ‘
finols 60525 (‘Property Address"},
(Gp Code]

TOGETHER WITH all the improvements now or heraafter erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propery and Ihat the Property Is unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier andt Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repait is economically feasible and Lender’s security Is not lessenad. {f the
restoration or repalr Is not economically feasihble or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not than due, with any excess paid to Borrower.
it Borrower abandons tha Property, or does not answer within 30 days a notice from Lander that the insurance carrier
has offered to settie a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to fepalr
or restore tha Property or to pay sums secured by this Security Instrument, whether or not then due. The 30<day perlod

will begin when the notice Is givan.

Unless Lendger and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payrmerts referred 10 In paragraphs 1 and 2 or change the amount of the
payments. If under parzpraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fror: d2.nage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition.

8. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occugy, establist, and use the Property as Borrower's principal rasidence within shdy days
after the execution of this Security Insirument and shall continue to occupy the Property as Borrower’s principal
residence for at feast cne year after the c‘ate of occupancy, unless Lender otherwise agrees ir: writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalrth2 Property, allow the Property 1o deleriorate, or commil waste on the
Property. Borrower shall be in default f any fonaitura action or proceeding, whether civit or criminal, is bagun that in
Lender's good faith judgment could resuit in forfeiturs ot the Property or otherwise malerially impair the lien created by
this Security instrument or Lender's security interest: tiorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be usinissed with a ruilng that, in Lender’'s good faith
determination, precludes forfeiture of the Borrower's inter2at in.the Property or other material impalrment of the lien
created by this Security Instrument or Lendar's security interas*. Borrower shall also be in defautt if Borrower, during the
loan application process, gave materially false or inaccurate infarriation or statements to Lender {or falled to provide
Lender with any material information) in connection with the loan evidanced by the Note, Including, bua not limited to,
reprasentations concerning Borrower's occupancy of the Property ac'a principal residence. If this Securlty Instrumant Is
on a lsasehold, Borrower shall comply with all the provisions of the lease. If Rarrower acquires fee title to the Property,
the leasehold and the fee title shal! nol merge unless Lender agrees to the (nerger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perforia the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signitizariy affect Lender's rights in the
Property (such as a proceeding in bankrupicy. probate, for condemnation or forfeituiu urto enforce laws or
regulations), then Lender may do and pay for ‘whatever is necessary to protect the value Githe Property and Larder's
rights in the Property. Lender's actions may inzlude paying any sums secured by a lien wiich Sas priority over this
Security instrument, appearing in court, payln reasonable attorneys’ fees and entering on the P onerty 10 maks
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do se:

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrovwor secured by U?
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, thesa amounts shall bear [
imerest from the date of disbursement at the Note rate and shall be payable, with inferest, upon notice frum Lender 1o :,.E
Borrower requesting payment. ~

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the pramiums required to maintain the mortgage Insurance in efiect. If, for any
reason, the mostgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance proviously in effact, at a cost
substantially equivalent o the cost to Borrower of the mertgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If subslantially equivaient mortgage Insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coveraga lapsed or ceased to be in effect. Landar will accept, use and retalir these
payments as a loss reserve in lieu of morigage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, f morigage insurance coverage (in the amount and for the periods that Lender requires) provkded by
an Insurer approved by Lender again becomes; avallable and Is obtained. Borrowar shall pay the premiums required to
maintain morigage Insurance in effect, or to provide & loss reserve, untll the requirement for mortgage insurance ends
in accordance with any written agresment between Borrower and Lender or applicable law.
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secured by this Securlty Instrument. However. this option shall not be exercised by Lender if exercise Is prohibited by

federal law as of tha date of this Security Instrument.

if Lender axercises this option, Lender shall gilve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notica Is deliverad or malled within which Borrower must pay al sums secured
by this Security Instrumer:t. If Borrower falls to pay these sums pricr to the expiration of this perlod, Lender may invoke
any remedies permitted by this Securky instrument without further notice or demand on Borrower.

18, Borrower'a Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may spacity for relnstatemeit) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforeing this Security instrument, including, but not limited to, reasonable attorneys' faes; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lander's rights in the Property and
Borrowar's obligatinn to pay the sums securer by this Security Instrument shall continue unchanged. Upon
reinstatemant by dor-ower, this Securlty instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had ~ccurred. Howaver, this right to reinstate shall not apply In the case of acceloration under

paragraph 17.

19. Sale of Note; Ciiarioe of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold or <r more times without prior notice to Borrower. A sale may result in a change inthe entity
(known as the “Loan Servicer”) thut collects monthly payments dua under the Note and this Security Instrument. There
alsa may be one or more changes ~éthe Loar) Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter-notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and audress of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any otherin‘ormation required by applicable law.

20. Hazgrdoua Substences. Borrower thal.not cause or permit the presence, use, disposal, storage, or releasa of
any Hazardous Substances on or in the Propeity. Rarrower shall not do, nor allow anyone etse to do, anything affecting
the Property that s in violation of any Environmerital L aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles of tfazardous Substances that are generally recognized to be
appropriate to normal residential uses and to rmaintenanca ol the Property,

Borrower shall promptly give Lender written notice of aivy Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or privale party involviig the Property and any Hazardous Substance o
Enviranmental Law of which Borrower has actual knowledge. If 2oricwer learns, or is notifled by any governmental or
regulatory authorlty, that any removal or other remediation of any Hazaidous Substance affecting the Property I8
necessary, Borrower shall promptly 1aka gll necessary remediat actions In-accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substancus defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kare-sene, other flammable or toxic
petroleum products, toxic nestickles and herkicides, volatile solvents, materlals contalning asbestos or formaldehyds,
and radioactive materials. As used In this paragraph 20, “Environmental Law” mea:is fzderal laws and laws of the
jurisdiction where the Property is focated that relate to health, safely or environmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows.

21. Acceleration: Remedies. Lender shull give notice to Borrower prior to accelerat'on 'otowing Borrower's
breach of any covenant or agreement in this Security Ingtrument (but not prior to accetere®io’, under paragraph
17 unless applicable law provides otherwis2). The notice shall specify: (a) the default; (b} tie #tlon required to
cure the default; (c) a date, not fess than 30 days from the date the notice Is given to Borrower, b which the
default must be cured; and (d) that failure 13 cure the default on or before the date specified in tha notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and .
ssle of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the -
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerto
acceleration and foreclosure. [t the default is not cured on or hefore the date specified In the notice, Lender at its 3>
option may require Immediate payment in fuil of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitted to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonsable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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SRS B 4
THIS CONDOMINIUM RIDER Is made this 4th  dayof sSeptember, 1992, and is lﬁcofﬁomt&d into
and shall be desmed to amend and suppiement the Martgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrowar's Note 1o
SUPERJIOR MORTGAGE CORPORATION, AK ILLINOIS CORFORATION
(the "Lendar*) of the same date and covering the Property described in the Saecurity Instrument and located at:
125 ACACIA CIRCLE #308,1NDJAN HEAD PARK,IL 60525
{Property Addresa]

The Property Includes a unit in, together with an undlvided interest in the common elements of, & condominium project

known as.
WILSHIRE EAST CONDODMINIUM

[Name of Candominlum Project]
(the *Condominium Project'}. If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”} holds title to property for the benefit or use of its members or shareholders. the Property also
includes Borrowar's Intarest in the Gwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreemants made In the Securlty Instrument,
Borrower and Lender fuitber covenant and agree as follows:

A. Condominium Otl'gstlons. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docuinertz. The *Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Profac; ) by-laws; () code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, altdi’es and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long =s the Owner:s Assoclation maintains, with a Eenerally accepted insurance carrier,
a “master” or *blanket” policy on the Conduminlum Project which s satisfactory to Lender arid which provides
insurance coverage in the amounts, for tha ferlods, and against the hazards Lender requires, Including fire and hazards

included within the term “axtended coverage,” %
(i) Lander walves the provision in Ui:lorr» Covenant 2 for the monthly payment ta Lender of one-tweifth of the

yearly premmium instalimants for hazard insurance on the Property; and
(i) Borrower's obiigation under Uniform Cavirnant 5 to malntain hazard insurance coverage on the Property
Is deemed satisfled to the extent that the required soverage Is provided by the Owners Assoclation policy.

Borrower shall glve Lender prompt notice of any la)se ' required hazard insurance coveralga.
In the avent of a distribution of hazard insurarcé procueds In fieu of restoration or repair foliowing a loss to the

Property, whether 10 the unit or to common elements, any prazeeds payable to Borrower arg hereby assignad and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 10 Insure that the
Owners Association maintains a public liability insurance policy accerizule In form, amount, and extent of coverage lo

Lender.

D. Condemnation. The proceeds of any award or claim for damages, uirect or consequential, payable 1o
Borrower in connection with any condamnation or other taking of all or any art o the Property, whether of the unit or
of the common slements, or for any conveyancs 'n lieu of condemnation, are harsty assigned and shall be pald to
Lender. Such proceeds shall be applied by Lendar ta the sums secured by the Sacuzity Instrument as provided in

Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shal not, except atier notice to Lender and «+ith Lender’s prior written

consent, either partition or subdivide the Praperty or consent 10;
(i} the abandonment or termination of the Condominiurm Project, except for aband onmsnt or termination
required by law In the case of substantial destruction by fire or other casualty or in the case (f 2 tuxing by condemnation

or eminent domain;
{li) any amendiment to any provision of the Constituent Duccuments if the provision is for (e express benefit of

Lender;
o () termination of professional management and assumptlon of self-management of the Owniors Agsociation; %g
or
(iv) any actlon which would have the etfect of rendering the public abllity insurance coverage maintained by &
the Owners Association unacceptable ta Lender. 4
F. Remedies. If Borrower does not pay condominium dues and assessments when dus, then Lender may pay E’;

them. Any amounts disbursed by Lender under this paragraph F shall become additional dabt of Borrower secured by )
the Security Instrument. Unless Borrower and Lander agree 1o other terms of payment, these amounts shall bear ¥
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agjrees to the terms and provisions containaed In this Condominium Rider.

Sy .;,é
s X /é%//nﬁ/” 7 (San)
-Borrowst

-Botrowear RALF#AH S, RUSSOTTO
it TP AL
{Seal} X( tb lz{‘ /72 - £ /./.MQKZ:"/ {Seal)
-Borrowes JARET M RUSSOTTO -Borrower
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