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,‘b’jﬂz /07 / 5 MORTGAGE

THIS MORTGAGE, Is made this - (1 day of _Septlember 1992
between the Borrower, Ei MER ELDRYGE . JB, & PAULA ELDRIDGE
MIS WIFE, AS JOINT TENANTS

[heraln "Sorrower), whIsr, sddress s
BD EAST SCHILLER STREET

CHICAGO, 11l 60610
- DEPT-01 RECORDING - 33
and the Morigages, - T23333 TRAN 3479 U?/lﬂp’m‘ 10:0130
: #PI04 & DD PINPIF2

coay” COUNTY RECORDER :

Sears Ccisuinar Financial qupbfa!ion of Delaware

L] Dalnw)ara Caorporation, whose sddress is; 2E00 Lake Cock RAoad, Sulte CL-A, Riverwoads, IL 800 15 thereln
"L.ender”

WHEREAS, Lender and Borrower have sitered iInto an Account Agreement and Dlsclosure :‘I
Statement (the ‘Agraemant"! pursuant to which Lender La=s 2nrasd from time to time tc make losns to Borrower 3
under an arrangement whoreby Borrower may borrow. ranay and borrow agaln durlng the term of the - 2.3
Agreement, &

BORROWER, In consideration of the indebtedness ’iei3ln recited and the mortgage hersin crsated,
Irrevocably mortgages, grants and conveys to Lender the fallowing rezcribed property located In the County of

CQOK . Stote of fiifnols, with MORT SAGE COVENANTS:

LOT 8 N OSTROM'S SUBDIVISION OF LOTS 23 1O 26 INCLUSIVE IN BLOCK 4 IN

CATHOLIC BISHOP OF CHICAGO'S LAKE SHORE DRIVE ADDITIGN 7O CHICAGO IN
Al TOWNSH1 P H, RANGE 14, EAST OF THE Th!Ppo PRINGIPAL

MERIDIAN, IN COOK COUNTY, 1LLINQIS.

TAX PARCEL NUMBER; 17-03-103-020

which has the sddress of B0 EAST SCHIiILL{FR STREET
(Number and Street)

CHICAGO, 1L BOBIQ ’ (hersin "Propert; “iddress”);
(City, State and JZip Code}

AMOUNT SECURED: _Fifiv Thousand and 07100

% 50000.00.

TOGETHER with ali the Improvements now or hereafter erected on tha property, and all
easements, rights eppurtenances, rents

(subject however to the rights and authorities giver: hereln to Borrower to collect and epply such rents),
royaities, mineral, oiff and gas rights and profits, waler, water rights, and water stock, and all fixtures now or
hareatter atisched to the proparty, sl af which, including replacements and additions thereto, shall bs deemed to
be and remain a part of the property covered by this Mortgage; and all of the foregoing, tagether with said
property {or the leasshold estate If this Mortgege is on a Ieasehold} are herein referred to as the "Property”;
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TO SECURE to Lender {s) the repaymant cf all Indebtedness due snd to become dus under
the izrms end conditions of the Agresment and Disclosure Statemont (the “Agresment’ executed by
Borrower and dated the sams day es this Mortgage, and all modifications, extenslons and renewasls thereof,
which Agreement provides that Lerder shall maks advances to Borrower of a revoiving nature ond that
such advances may be macie, repald and remade from time to time, subject to the limitation that tho total
outstanding principal balance owing st any one time under ths Agreement { not Including finance charges
therean at a rate which wiil vary from time to time, and other fees and other charges which may from
time to time he owing under the Agreement} shall not exceed the Amount Secured designated on the first
page of thls Mortgage; (b} the payment of ali other sums sdvanced In accordance herewith to protect ihe
security of this Mortgage, with finasice charges thersan at the varlabis rete described in the Agresment; {c)
the perfarmance of the covenants and agreements contalned hersin and In the Agreement; and (d} any
;u;ure od'\;ances made by iLender to Borrower pursuant to paragraph & of this Mortgage (hersin "Future

vahces”),

Any references In this Mortgage to the “Note” shall be deemad to refer to the Agreement,
and any references -In this Mortgage to notes and promissory nofes shall include loen agreements, s
appliceble. All referenses to interest shall be deemsd to Includa finance charges.

Sorrows: <Covanants that Borrower Is lawfully selzed ot the estate hereby convayed and has
tha right to maortgsge gran’ and convey the Property, that the Property Is unsncumbered, except for the
sncumbrances of record spuraved by Mortgagee, except as provided In peragrapgh 3 hereof, and thet
Borrower wiHl warrant and oe’#~d generally tha title to the Property against all clalms and demands, subject
to any declarations, easements or-restrictions listed In a schedule of exceptions to covsrage In any title
insurance policy Insuring Lender's' Ip'sr<st In the Property,

COVENANTS. Borrower riad \ender covenant and agres as follows:

1. PAYMENT OF PRINCIPAC. AND INTEREST. Borrower shall promptly pay when dus tha
principal of and Interest on the Indsbtednesr eyidenced by the Agresment, and the principal of and Interest
on any Future Advances secured by this Moitgaqe.

2. APPLICATION OF PAYMENTS. Uiesy applilcable law provides otherwiss, sll payments
recelived by Lender under the Agreement and pariaraph 1 hersof shall be zppllad by Lender flrst {in the
order Lender chooses) to any flnance charges, ccileitlan costs and othar charges owing under the
Agreement or this Mortgagse, sscond, to the principal pavable under the Agresment.

3. CHARGES: LIENS. Borrower shall pay sl (ayuss; ssssssments and other charges, fines and
impositlons attributable to the Property which may sttaln priciity over this Mortgage (excluding the lien of
any mortgage or deed of trust encumbering the Froperty that 'z prior In right or in time ("Prior Mortgage”
to this Mortgage and that has been approved by Lender), and leagsho'd payments or ground rents, if any,
by Borrower making payment, when due, directly to the payee thereof. Borrower shell promptly furnish tc
Lender all notices of smounts due and when Borrower makes paymeri directly, Borrower shall promptly
turnish to Lender recelpts evidencing such payments. Borrower shall prosintly discharge any lien which has
priority over this Martgage (excluding the lien of any Prlor Mortgage); proviaed that Borrower shall not be
required to discharge any such lien sa lang as Borrower shail (a) agree la writing to the payment of the
obligation secured by such lien iii 8 manner acceptable to Lender, or (b} in good fsith contest such llen by,
or defend snforcement of such llen In, legal proceedings which operate to prevent the enforcament of the
lien or forfelture of the Property or any part thersof or (c) securs from the ho!der of such prior lien an
agresment in form satisfactory to Lender subordineting such llen to this Murtgaiu. Any defauit by
Borrower under the terms of any Frior Mortgage shali constitute a default under this vurtgage.

Borrower shall not enter into any agreement with the haldsr of any Prior [dortaage by which
the Prior Mortgage or the Indebtedness securad. by the Prior Mortgage Is modified, amended. extendsd or
renswed, without the prior written consent of Lender. Borrower shall nelther request nor accept any
future advances under any Prior Mortgage without the pricr written consent of Lender.
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4, HAZARD INSURANCE. Borrower shall keep the Improvements now existing or hereafter srected
on the Property insured agjalnst loss by fire, hazards Included within the term "extended coverage,” and such
other hazards as Lender may require and in such amounts and for asuch pesriods as Lander may racuire. Unless
Lender In writing requires otherwise, the policy shall provide Insurance on a replacemant cost basls in an amount
not less than that necessary to comply with any colnsurance percentage stipulsted In the hazerd Insurance policy.
The amount of coverage shall be no lass than Borrower's credit iimit under the Agreement plus the full amount

of eny superlor lien on the Property.

The Insurance carrler providing Insurance shall be chasen by Borrower subject to approval by
Lender; provided, that such epproval shall not be unreasonably withheld. All premiums on Insurance policles shail
be. pald by Borrower making payment, when due, directly to the Insurance carrier.

All Insurance policles and renewals thereof shall be In form accaptabls to Lendar and shall Include
a standard mortgage clause in favor of and In form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, and Borrower shail promptly furnish to Lender all renewal notices and ali rsceipts
of paid premiums. In the event of loss, Borrower shall glve prompt notlce to the Insurance carrier and Lender,
Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwisa agres in writing, Insurance proceads shaii be appiled to
restoration or repalr of the Property damagad, provided such restoratlon or repair I3 economically feasible and
tha security of this(Mprigage Is not thereby impaired. If such restoration or renalr is not economicslly feaslble
or If the securlty oi this Mortgage would be impaired, the Insurence proceeds shall be applied tc the sums
secured by this Mortgaps, with the excess, If any, paid to Borrower. If tho Property is abandoned by Borrower,
or If Borrower falls tc ruspond to Lender within thirty (30) days from the date notice is melled by Lender to
Borrower that the Insursice carrier offers to settla a clalm far Insurance benefits, Lender |s authorized (o
collect and apply the insursn.e proceeds at Lender's option elther to restoration or repalr of the Froperty or to
the sums secured by this Mortozge.

Unless Lender and Forrower ciherwise agree in writing, such applicatlon of proceeds to principal
shall not extend or posipone ths due.date of the payments referrsd to In paragraph 1 hereof or change the
amount of such payments, it under farrgraph 17 hereot the Property Is acquired by Lender, all right, title and
intarest of Borrower in and to any Insurance policles and In and to the proceeds thereof resulting from deamage
to the Property prior to the sale or acquirition shall pass to Lender 1o the extent of the sums secured by this
Moartgage immedlately prior to such sale or acquisition. '

5. PRESERVATION AND MAINTEW/NCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Srozerty In good repair and shall not commit waste or permit
impalrment or deteriorstion of the Property and shall comply with the provisions of any lease If this Mortgage Is
on a leasshold. If this Mortgage is on a unit In a cononinlum or & planned unit development, Borrower shall
perform all of Borrower's obligations under the declerttion or covenants creating or governing the condominlum
or planned unlt development, the by~laws and reguiations ot the condominium or planned unit development, and
constituent documents. If a condominium or planned unit’ Zevelopment rider Is executsd by Borrower and
recorded together with this Morigage, the covenants and agruements of such rider shali be Incorporated Into
and shell amand and supplement the covenants and agreemen’s of this Mortgage as If the rlder were & part
hereof. :

6. PROTECTION OF LENDER'S SECURITY. It Borrower  iclls tc perform the covenants &and
agreements contzined in this Mortgage, or if any actlon or proceeding Is nommenced which materially affects
Lender's interest In the Property, including, but not limited to, eminent daris!n, Insclvency, code enforcement, or
arrangemsents or proceedings invoiving a bankrupt or decedent, then Lender, at Lender's optian, upon notice to
Borrawer, may make such appeararices, disburse such sums and take such. action as is necessary to protect
Lender's interest, including, but not limited to, disbursemnent of reasonable ettsneys’ fees and aniry upon the
Property to make repalrs. if Lender required mortgage Insurance ss a ccndition of making the loan sscured by
this Mortgage, Borrower shall pay the premlums required to maintain such insurance in effect uniil such time es
the requirement for such Insurance terminates [n ascordance with Borrower's and Lencer's written agreement or

applicable law.

Any amounts disbursed by Lender pursuant to this paragraph ©, with Interest ‘tbaraon, shall become
additional Indebtedness of Borrower secured by this Marigage. Unless Borrower and Lenger agres to other
terms of peyment, such amounts shall be paysble upon notlce from Lender to Borrower reguesting payment
thereo?, and shall besr Interest from the date of disbursement at the rate payable from tume to time on
outstanding princlpal under the Agraament unless payment of Interest at such rate would be contrary 1o
applicable law, In which event such amounts shall bear Interest at the highest rate permisslbie under applicable
law. Mothing contalned in this paragraph 6 shall require Lender to Incur any expense or take actlon hereunder.
Any actlon teken by Lender under this paragraph & shall not cure any breach Borrower may havs committed of
any covenant or agraement under this Mortgage. ’

7. INSPECTIOM. Lender may make or cause to ba made reasonable entries upon and Inspections of
the Property, pravided that Lender. shsll glve Borrower notice prior to any such inspection specifying reasonable
eause thersfor related to Lender's Intsrast In the Property.

8, CONDEMNATION, The procesds of sny award or claim for damages, direct or consequentisl, In
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance In lieu of
condemnation, are hereby essigned and =znail be pald to Lender.
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e e N ELCAT CORY,
in the svent at kihg of t ) v, proteeds shall bs applled to the sums secured

by this Mortgage, with the excess, If any, pald to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwlss agree in writing, there shall be eppliad to the sums secured by this
Mortgage such proportion of the proceeds as is equal to that proportlon which the amount of ths sums
sscurad by this Mortgage Immediately prior to the date of taking bears to the fair market value of the Property
Immediataly prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property Is abandoned by Borrower, or if after notice by Lender toc Borrower that the
condempor offers tc make an award or settle a clalm for damages, Borrower falls to respond to Lender within
thirty (30) days after the date such notice Is malied, Lender is authorized to collect and apply the procesds, at
Lender's option, elther to restoration or repelr of the Froperty or to the sums secured by this Mortgage.

Uniless Lender and Borrower otherwiss agree In writing, any such application of proceeds to
principal shall not extend or postpone ths due date of the monthly payments referred to In paragraph 1 hereof
or change the amount of such payments.

8. BORROWER NOT RELEASED. Extenslon of the time for payment or modification of emortization
of the sums sscured by this Morigage or releasse of any securlty for the obligetions secured hereby, or eny
other amendment to the Agreement or thils Mortgage granted by Lender to Borrower or to any successor In
Interest of Borrower, shall not operate to release, in any manner, the llability of Borrowsr or Borrower's
successars, as the vase may be. Lendsr shali not be required to commence proceadings agalnst any successor
in interest of Boerowser or refuse to extand time for payment or otherwlss modify amortlzation of the sums
secured by this Mor’gnae by reason of any demand made by the original Borrower or Borrower's successor In
Interest,

10. FORECAANCE BY LENDER NOT A WAIVER. Any forbearances by Lender in exarcising any right
or remady hereunder, or cthurwise afforded by aspplicable faw, shall not be a waiver or preclude the exsrcise
ot any such right or remedy. The procurement of Insurance or the payment of taxss or aother iiens or charges
by Lender shall not be a waive: uf Lender’s right to accelerate the maturity of the Indebtedness sacursd by this
Mortgage.

11. REMEDIES CUMULATIVE, All remedles provided in this Morigage aro distinct and cumulative to
any other right or remedy under this ‘sorigegs or afforded by law or equity, and may be exercised
concurrenily, indeperdsnily or successively. ‘

12. SUCCESSORS AND ASSISrGe, BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements hereln contalned shx! Lind, and the rights hersunder shall Inure to, the respective
successore and asslgns of Lender and Borrower, sublect to the provisions of paragraph 18 hereof. All
covenants snz agreaments of Borrower shall be |oint and severel. The captlons and hesdings of the paragraphsy
ot this Mortgage are for convenlence cnly and aré nat to be used to Interpret or define the provisions hersof. .

-

13. NOTICE. Except for any notice required -urder sppllcable iaw to be given In another manner, (a)?"-?
any notlce to Borrower provided {n this Maortgage shall e’ given by personally delivering such notice to .-
Borrower or by malling such notice by first class mall addressac to Borrower at the Property Address or at -
such other address es Borrower may designate by nollce to Lunrer as provided hereln, and (b) any notlce to 3
Lender shali be glven by first cless mall to Lender's address stat:d herein or to such other address as Lender
may designats by notice to Borrower as provided hereln. Any notlce provided for In this Mortgege shall be
daemed to have been gliven to Barrowaer or Lender when given In the manner deslgnated herein.

14. UNIFORM MORTGAGHE, GOVERNING LAW, SEVERABILITY. This form of Mortgage combines
uniform covenanis far national use and non—uniform covenants with limited varlations by Jurisdiction to constitute
a unlform mortgage covering real property. This Mortgage shall be governed by the law' of the jurisdiction In
which the Property Is located, except to the extent preempted by federal law. in ithu event that any provision or
clause of this Mortgage conflicts with applicable iaw, such conflict shall not aifact—ather provisions of this
Mortgage which can be glven effect without the conflicting provision, snd to this end the provisions of this
Mortgage are declared to be severable.

15. BORROWER'S COPY. Borrower shall be furnished with & conformed ccpy »f the Agreement
and this Mortgage at the time of execution or after recordation hereof.

16. TRANSFER OF THE PROPERTY. If Borrower transfers any or sll of the Property or any Interest
In it, or Borrower agraes ta sell or otherwise transfer or assign Borrowst’s rights in the Property, Lender may,
at Lender's option, declare all the sums gecured by this Mortgagse to be immediately due and payable.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of agresment of
Borrower In this Mortgage, Including the covenants to pay when due any sums sacured by this Mortgage, Lendsr
rior 10 acceleration shall glve notice to Borrower as provided In paragraph 4 heroof specifylng: (1) the breach;
2) the actlon raquires (o cure such breach; (3) a date, not less than 10 days from the date the noiice is malled
to Borrower, by which such breach must be cured; and {(4) that fallure to cure such breach on or before the
date speclified In the notice may resuit in acceleration of the sums secured by this Mortgags and ssle of the
Property. The notice shall further Infarm Borrawer of the right to reinstata after accelerstion and the right to
bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleratlon
and sale. |t the breach is noi cured on or befors the date
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specified In the natice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may Invoke any remsdies permitted by applicable law,
Lendar shail be entitied to collect all reasonable costs and expenses Incurred in pursulng the remedles provided
{n this paragraph B, Including, but not limited to, reascnable atftorney's fees to the extent permitted by iaw.
Lender shall publish the notice of sele and the Property shall be sold In tha manner prescribed by appiicable law.
Lendar or Lender's desighee may purchese the Property at any sals. The procesds of the sale shall ba applled in
the following order: (a) to ait reasonebls costs and expenses of the sale, including reasonable sttorney's fees to
the extent permitted by law and costs of title evidence; (b} to all sums secured by this Mortgage, and {c} the
excess, It any, to the person or persons legally entitled thersto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
security hereunder, Borrower hereby assigns to Lender tha rents of the Propesrty, provided that Borrawer shall,

prior to accelsration under paragraph 17 hereaf or sbandonment of the Property, have the right to collect and
retaln such rents as they become due and payabis,

Upon acceleration under paragraph 17 hereof ar shandonment of the Property, Lender, In persan,
by agent or by judiclslly appolnted racelver shall be entitied to enter upon, take possession of and manege the
Property and toc collect the renis of ths Property including those past due. All rents collacted by Lender or the
receiver shall be applied first to payment of the costs of managemant of the Praperty and coliection af rents,
including, but not limited to, recelver’'s fees, premiums on recelver's bonds and reasonable attorneys’ fees, and

then to the sums seuured by this Mortgage. Lender end the recelver shall be ilable to sccount only for those
rents aectually recetved.

19. REL:ANE. Upan payment of all sums secured by this Mortgege, Lender shsll discharge this
Mortgage without cost o 8arrower. Borrower shall pay ali costs of recordetion if any,

20, REQUEST FUR. NOTICE. Borrower roquests that coples of the notice of defsult and natice of
sale be sent to Borrower's addresx which Is the Property Address.

21. WAIVER OF HNUMESTEAD. Borrower waives all right of homestead sxemption In the property.

22. NO MERGER. There stall be no merger of the Interest or estasta creastad by this Morigage with

any other Interest or esiets In the Propercy ot any time held by or for the henafit of Lender in any capacity,
without the prior written consent of Lesndur. )

AN PRI
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1IN WITNESS WHEREOF, BORROWER has executed this Martgage under Sesl

L V 1/ M&/M

PAULA ELDRIDGE

EEMER ELDRIGE,

“"’Wltness ) 7 Witness (/
STATE OF ILLINOIS, ( ,_gj/&__ County ss:

" On thls cgﬂr’{‘ day of ___ _amdfeju bafore me,
personally appeared ﬁ:ém F/'am,b © /65/50(44//(&/(_- : , and

acknowlsdgad the foregoing instrument to be /t'ﬁf@(/i»

{freo act and deed.

“www*’hwmw
“QFFICIAL SEALT

KATHLEEN TARPIRIIAN Witness my hand apd officlal seel.

PN T A

. . w
Notary Public, State of Ulnais P I Y
- M; Commission Expires 2[27/9% Signavira F;mg’.{&p A j &MMW &%
' PR . _ iy g - o3
5 / Y VR 3
Nemi» {TypeZ or Printed] o
&
(Reserved for officlal seal) My commission expires. /o 52/5?7/7%

{Space Belaw (his Line Ressrved For Lender and Recorder) |

Inis instrument was prepared by:
Chery! Livingstion
Regionail Finance Manager
Sears Consumer Flnanclal Corporation
2500 tLake Cook Rd, CL-A
Riverwpods, |1 60015
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