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Equity Credit Line

THIS MORTGAGE ("Security Instrument®) Is given on
is AN M. 0'DONN A _SINGLE PER

("Borrower”).

go .

Mortgage

AUGUST 27 , 1892 . The mortgagor

This Security !nstrument Is given to _The iy
whichis a _National Bank organized and existing under the laws of _the United Statems of America
whose address ls_One First National Plaza Chicago | 1llinols 60670 _("Lender’). Borrower owes

Lender the maximum principal sum of _____ TWO HUNDRED THOUSAND AND NO/10Q0

Dollars (U.S. $ 200,0C0.00 1, or the aggregate unpald amount of all ioans and any disbursements mada
by Lender pursuant to that centain Equity Credit Line Agreement of even date herewith executed by Borrower
(*Agreement”), whichaver is less. The Agreement Is hereby incorporated in this Securfty Instrument by referencas.
This debt is evidenced by the Agreement which Agreement providas for monthly Interest payments, with the full
debt, i not paid sarfler, dus and payable five ysars from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be madea. The
Agrsement provides that toans may be made from time to time during the Draw Perloc (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the dote hersof. All future loans will have the same lien priorily as the original loan. This Security
Instrument seCuics to Lender: (a) the repayment of the debt avidenced by the Agreement, Including ail principal,
interest, and othe! charges as provided for in the Agreement, and all renewals, extansions and modifications; {b)
the payment of all othier sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securlty of this SeCurty Instrument; and (c) the performance of Borrowsi’s covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and modffications thereof, all of the
foregoing not 10 exceed twira the maximum principal sum stated above. For this purpose, Borrower does hereby
morgage, grant and convey (o Lender the following described property located in Ccook County,

Htinols: -
)
LOTS 17 AND 18 IN BLOCK 4 (I¥ TAMES MORGAN'S SUBDIVISION OF THE EAST ) y
1/2 OF BLOCK 10 OF SHEFFIEL0'S ADDITION TQ CHICAGO IN SECTION 32, j_
DIAN,

TOWNSHIP 40 NORTH, RANGE 14, ERZT OF THE THIRD PRINCIPAL MERI
IN COOK COUNTY, ILLINGIS. N ‘ : : “ A

1992 SEF 0 AM s obn 97670050

05002926

Permanent Tax Number: 14-32-223-030, ,
which has the address of _2014 N. KENMORE i CHICAGO
liinols _60&14 _ ("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the preorty, and all easements, righis,
appurtenances, rems, royalties, mineral, oil and gas rights and profits, claims ¢~ demands with respect to
Insurance, any and alf awards made for the taking by eminent domain, water rights &n stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. Alf of the foregoing is referred 10 In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby convayed ax* has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances ot
rocord. Borrower warrants and will defend generally the title to the Property agalnst all claims (and demands,

subject to any encumbrances of record. Thare is a prior mortgage from Borrower to 3/a
dated and recorded as document number _N/& . .

COVENANTS. Bomrower and Lender covenant and agree as follows:
1. Payment of Principal anc Interest. Borrower shall prompily pay when due the principal of and interest on

the debt evidenced by the Agreament.
2. Application of Payments. All payments received by Lender shali be applied first tc interest, then to other
charges, and then to principal.
3. Charges; Llens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable 10
the Property, and leasshold payments or ¢round rents, # any. Upon Lender's request, Borrower shall promptly

furnish tc Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, of cause to be paid, when due and payable ail taxes, assessmenis, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request.
promptly fumish to Lender dupiicata receipts. Botrower may, in good faith and whh due ditigence, contest the
valldity or amount of any such taxes or assessmenis, provided that (a) Borrower shail notlify Lender in writing of
the Intention of Borrower 1o contest the same befcre any tax or assessment has been increased by any interest.
penalties or costs, {b) Borrower shall first make all contested payments, under protest f Borrower dasiraes, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any pan thereol or interest therein
are at any time In any danger of being sold, torfelted, lost or interfered with, and {d) Borrower shall turnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected onh the
Property Insured agalnst loss by fire, hazards inctuded within the term “extended coverage” and any othe!
hazards for which Lender requlres insurance. This Insurance shall be maintained in 1the amounts and for the
periods that Lerxtar requires. The insurance catrier providing the Insurance shall be chosen by Borrowor subjoct

1o Lender's ajpro sal which shall not be unreasonably withheid.

All insurance po'iciis and renewals shall be acceptabie to Lender and shall Include a standard mongage clause.
Lender shall have tienght to hold the poticles and renewals. If Lender requires, Borrower shail prompily give to
Lender aff recelpts of paki premilums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler anu .ander.  Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrowes ciherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, *~the restoration or repair Is economically feasible. Lender's securlly is not
lessened and Borrower is not in defasiy under this Securlty Instrument or the Agreement. If the rastoration of repait
is not economically feasible or Lencar's =scurity would be lessened, tha Insurance proceeds shall be applied 10
the sums secured by this Securlty Inst/ument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dous ot answer within 30 days a notice from Lender that the ins.urance
carrer has offered to seftle a claim, then Lirder may collect the insurance proceeds. Lender may use the
proceeds to repair or rastore the Property or t¢ pPy sums secured by this Security instrument, whether or not then

due. The 30-day period wili begin when the notic. s given.

it under paragraph 18 the Property Is acquired Ly Lunder, Bosrower's right to any insurance policies and
proceeds resulting from damage to the Property prior w0 (9 acquishtion shall pass 10 Lender to the extent of the
sums secured by this Security Instrument immediately pror't4 the acquisttion.

5. Preservation and Maintenance of Property; Lease’.c’ds. Borrower shall nol destroy. damage.
substantially changs the Property. allow the Property 1o deteriorata, Or commit waste. if this Security Instrument is
on a leasehold, Borrowsr shall comply with the provisions of the'sase. and if Bormower acquires fee titfe to the

Property, the Ieasehoid and tee titis shalf not merge unless Lender agre/s 1o the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower talls to ‘patiorm the covenants and agreements
contained in this Security Instrument, or there [s a legal proceeding that may 9'gnticanly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnetion o 15 2nforce laws or reguiations),
then Lender may do and pay for whataver is necessary to protect the value of thu Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien vmich has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees, and entering on the Propeity 10 make
repalrs. Although Lender may take action under this paragraph, Lender does not have 10 . de's2

Any amounis disbursed by Lender under this paragraph shall become additional debt of Ioirewer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amcants shall bear
Interest trom the date of disbursemant at the Agreemant rate and shall be payatde, with intarast, uper nutice irom

Lender to Borrower requesting payment.

7. inspection. Lender or i3 agent may make reasonable entries upon and inspections of the Property. Lencer
shak give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

8. Condemnation. The procseds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any par of the Property, or for conveyance in lieu of condemnation. are

hersby assigned and shall be paid to Lender.

In the event Of a total taking of the Property, the proceeds shall be apptied to the sums secured by this Security
instrument, whether or ot then due, with any excess paid to Borrower. In the evert of a partial taking of the
Property, unless Borrower and Lendar otherwise agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the totat amount of the
sums secured immediately before the taking, divided by (b) the tair market value of the Property immediately

before the taking. Any balance shall be paid to Borrowsr.
If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers ta
make ah award or settle a claim for damages, Bofrower fails 10 respond 1o Lender within 30 days after the date the

notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration of repair
of the Property or to the sums sscured by this Securily Instrument, whether or not then due.
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Mortgage

9. Bowrower Not Released: Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortization of the surns secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 16 release the liability of tihe original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any damand made by the original Borrower or Borrovier's successors in interast. A walver In one or
inore Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereof, shall apply to the particular Instance or Instances and a“ the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, condlitions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remaln In full force and effect. No walvar

shall be asserted against Lender unless i writing signed by Lender.

10. Successors and Assigns Bound; Jolivt and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shail bind and beneflt the tiuccessors and assigns of Lender and Borrower,
subject to the ywovisions of paragraph 15. If there is more thun one party as Borrower, each of Borrower's
covenanls arc.»jreements shall be joint and several. Any Borrc wer who co-signs this Security Instrument but
does not executr ine Agreement: (a) is co-signing this Security (nstrument only to mortgage, grant and convey
that Borrower's Irierist in the Property under the terms of this Security Instrument; (b) is not personally obligatad
to pay the sums secured by this Security Instrument; and (¢} agrees that Lendar and any other Borrower may
agreo to extend, muaYy;, ‘urbear or make any accommodatlons with regard to the terms of this Securlty Instrument
or the Agreement without .bat Borrower's consent.

11. Loan Charges. if the toan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finalty “interprated so that the Intersst or other loan charges collected or to be coliected In
connection with the loan exceed tha netmitted limits, then: (a) any such fcan charge shail be reduced by the
amount necessary to reduce the ciwige 1o the permitted Iimit; and (D) any sums already coliecied from Borrower
which exceeded permitted limits will bz vefunded to Borrower. Lender may choosa to make this refund by
reducing the principal owed under the /\greement or by making a direct payment to Borrower. | a refund reduces
principat, the reduction will be treated s  a partial prepayment without any prepayment charge under the

Agreament.

12. Notices. Any notice to Borrower provided (or In.this Security Instrument shall be given by delivering k or by
maling it by first ciass mail urless applicable iaw recuire; use of another method. The notice shall be directed to
the Property Address or any other address Borrower Jesi;nates by notice tc Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hersir or any other address Lender designates by natice ta
Borrower. Any notice provided for in this Security instrumintshall be deemed to have been given to Borrower or

Lander when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument sha¥"be govemed by lederal iaw and the law of
Minols. In the event that any provision or clause of this Security Insuument or the Agreement conflicts with
applicable iaw, such conflict shall not affect other provisions of this Secuiiry Instrument or the Agreemant which
can be given effect without the confiicting provision. To this end the proviuris of this Sacurity Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign ali or any portion of its interest hereunder and lts righta granted
hereln and in the Agreement to any person, trust, financial institution or corporatior. as Lender may detarmine and
upaon such assignment, such assignee shall thereupon succeed to all the rights, interesis, and options of Lender
hatein and In the Agreament, and Lender shall thersupon have no further obligations or llablitias thereunder.

15. Transier of the Property or a Beneficlal Interest in Borrower; Due on Sale. lf.al or any part of the
Property or any interest in it is sold or transferred {cr if a beneficial interest in Borrower is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at it aption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securlty Instrument.

if Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails 10 pay these sums ptlor to the explration of this pericd,
Lender may Invoke any remedias permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due uner
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any defauit of any other
covenants or agreements; (c} pays all expenses Incurred In enforcing this Security Instrument, Including, but not
limited to, reasonable arttorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums saecured
by this Security Instrimant shali continue unchanged; and (&) not use tha provision more frequently than once
every five years. Upon reinstateiment by Borrower, this Security Instrument and the obllgations secured hereby
shall remairs fully effactive as #f no acceleration had cccurred. However, this right to reinstate shall not apply In the

case of accelsration under paragraph 15.
3-
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17. Prior Morigage. Borrower shall not be in defaul of any provision of any priof mortgage.

18. Acceleration; Remedias. lender shall ghe notice to Borrower prior to acceleration following (a)
Borrower's fraud or material misrepresentation in connection with this Security (nstrument, the Agreement of the

Equity Credit Line evidenced by the Agreement; (b} Bofrower's fallure to meet lhe repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Proparty {(but not prior to acceleration under Paragraph 35 unless applicable law provides otherwise). The
notlce shall specity: {a) the default; (b} the action required to cure the default; {c} a date. not less than 30 days
from the date the notice is given to Borrowar, by which the dafault must be cured; and {d) that fallure 1o cure the
default on or before the date spacified In the notica may result in acceleration of the sums securaed by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right 10 reinstate after acceleration and the right to assen in the foreclosure proceeding the norexisience of
a default or any other defense of Borrower 10 acceleration and foreciosure. [f the default is not cured on or before
the date specified in the notice, Lender al s option may require immediate payment in full of all sums secured by
this Security Instrimant without further demand and may foreciose this Security Insirument by judiciat proceeding.
Lender shafl be entitt>d to coffect all axpenses incurred in legal proceadings pursulng the remedies provided in
this paragraph 18, linciading, but not limited to, reasonable attorneys’ fees and costs of title svidence.

19. iLender in Possrasiun, Upon acceleration under Paragraph 18 or abandonment of the Properny and at any
time prior to the expiration (0} iny period of redemption following judicial sale, l.ender (In person, by agem or by
judicially appointed recelver) sna" be entitied to anter upon, take possession of, and manage the Property and 1o
collect the rents of the Propent Ir.cluding those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the <Usts of management of the Property and collection of rents, inciuding, but not
limhed to, raceiver's fees, premiums or receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument.” *wothing berein comained shall be construed as constituting Lender a
morigages In possession in the absenca of ine taking of actual possession of the Property by Lender pursuant (o
this Paragraph 19. in the exercise of the powers herein granted Lender, no liability shall be asserted or enforced
against Lender, ail such liabfity being expressly wsived and released by Borrower.

20. Release. Upon payment of all sums securcu by this Security Instrument, Lender shall release this Secutity
Instrument.
21. Walver of Homestead. Sorrowet walves all right of homestsad exemption in the Propeny.

22. No Ofisets by Borrower. No offset or claim that Bor/over now has or may have in the future against
Lender shall relieve Borrowsr from paylng any amounts due urdzr the Agreement or this Security Instrument or

from performing any other obligations contained therein.
23. Riklers to this Sacurity instrumem. i one or more riders are cxecuted by Borrower and recorded

together with this Security instrument, the covenants and agreements of eich Luch rider shali be incorporated into
and shall amend and suppiement the covenants and agreemems of Ihis Secur’iv Instrument as ff the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenalls contalfrad in this Security
instrument and in any rider(s} executed by Borrower and recorded with the Security Instiuinent.

X : M-(C"./DDMC-C D P
SUSAN M. O'DONNELL _Borrower
“C -Borrower
Space Below This Line For Ackr rlegment)
\\)\0’9 This Documant Prepared By: :
k’D Equity Credit Center, The First National Bank of Chicaco, Suite 0482, Chicego, 'L GD6TO
STATE OF ILLINOIS, ( oeh County ss:
R Jossre L. BFows . a Notary Public in and for sald county and state, do hereby
certlfy that !

personally known to me to be the same person(s) whose name(s) is {are} subscribed fo the foregoing instrument,
appeared before me this day in person, and acknowledged thal .ouisArs M ¢ 'Begniecd signed and
delivered the sakd instrument as MHerl free and voluntary act, for the uses and purposes thersin set tarth.

Given under my hand and official seal, thig. 77 of LPTEMBLL 1 TR

. " OFFICIAL Sgal " § - s
My Comimission expires: 240 159, JOANNE L. BROwN_ ' J'NLM— ARt
e R F59¢ NOTARY PUBLIC, STATE OF HLINOIS § 7 Notary Public
o : MY COMMiSSTN CXPIRES 6/24/96¢

r
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