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600 ROLIDAY PLAZA DRIVE STE. 250
MATTESON, IL 60443
LOAN NUMBER: 1662643

92670055

[Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 2ND , 1992
The mortgagt)ris THIHID EKBAL AND ZAINAB EKBAL, HUSBAND AND WIFE

¥4

("Borrower”), This Sccurity lnulmmmus gnvell o

INDEPENDENCE ONE MORTGAGE CORPORATION. A MICHIGAN CORPORATION
which is organized and existing under Gie laws of MICHIGAN
300 GRLLERIA OFFICENTRE,” SOUTHFIELD, MI 48034

.mdwhmﬁdm:s

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY SIX THOUSANL-LIGHT HUNDRED AND NO/100
Dollars (1.5, § 156,800.00 ). This acbicis evidenced by Borrower’s nole dated the same date as this Security
Instrument ("Note™), which provides for monthly paymeris with the full debt, if not paid earlicr, due and payable on
OCTOBER 15T, 2022 . This Security Insyument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extenslons and mxditications of the Noie; (b) the payment of ali other sums, with
interest, advanced under paragraph 7 to protect the security of this Seeurity Instrument; and (c) the performance cf Borrower's
covenants and agreements under this Security Instrument and the Note. For this purposc, Borrower does hercby mongasc.

grant and convey to Lender the following described propenty located in
COUK Caunty, llinois:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERTOT

S5002926

which has the address of 2400 NORTH LAKE VIEW UNIT# 2706 + CHICAGO
[Street] ‘ (Ciry}

Ilinois 50614 ("Property Address™);
[Zip Code}

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pogss)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! have the right to hold the policies and renewals. IT Lender requires, Borrower shali prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borower, If
Rorrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or resiore
the Properly or to pay sums securcd by this Security Instrument, whether or not then duc, The 30-day period will begin
when the notice is given, '

Unless Lender. and Borrower otherwise agree in writing, any application of proceeds t principal shall not extend or
postpone the due azte of the monthly paymerds referred (o in parsgraphy 1 and 2 or chunge the amount of the payments, If
under paragraph 21 4w Property is acquired by Lender, Borrower’s eight to any insurance policics and proceeds resuliing
from damage 1o the Peperty prior 1o the aeguisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediatciy g7 to the acquisition,

6. Occupancy, Prescrvpiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shali occupy, cstablish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Securiy instrument and shalt continue 1o occupy the Property as Borrower's principal residence
for at least one year afler the date o vccupancy, unless Lender otherwise agrees in writing, which consent shail not be
unrcasonably withheld, or unless extcinzang circumslances exist which are beyond Borrower's control. Borrower shali not
destroy, damage or impair the Property, alfow the Property o deteriorate, or camnmit wasic on the Property, Borrower shall
be in default if any forfeiture action or procacding, whether civil or criminal, is begun that in Lender's good [aith judgment
could result in forfeiture of the Propeny or Othorwise materially impair the lien created by this Security Instrument or
Lender securily interest. Borrower may cure such @ d:fzult and reinstate, as provided in paragraph 18, by causing the action
or procceding to be dismissed with a ruling thay, in Lender's good faith determination, precludes forfeiture of the
Bormower's interest in the Property or other material impa'iment of the lien created by this Security Instrument or Lender’s
sccurity interesl. Borrower shall also be in default if Borrower. during the loan application process, gave matcriaily falsc or
inaccurate information or statements 1o Leader {or failed 10 provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited 1, rcrresentations conceming Borrower's occupancy of the
Properiy as a principal residence. 1F this Security Instrument is on adeaschold, Borrowes shall comply with all the provisions
of the feasc. If Borrower acquires fee tlle to the Property, the leasetold and the fee tile shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, I[ Bomower faili to ‘perform the covenanls and ents
contained in this Security Instrument, or there is a legal proceeding thal may swnificantly affect Lender’s rights in the
Propenty (such as a proceeding in hankruptcy, probate, for condemnation or forieiurs or 1o enforce laws or regulations),
then Lender may do and pay for whalever is necessary 1o protect the value of ke Pioperty and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by a licn which has prioritv over this Security instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to male repairs. Although Lender may
take aclion under this paragraph 7, Lender does aot have 1o do so,

Any amounts disburscd by Lender under this paragraph 7 shail become additional debt of Rur-ower secured by this
Sccurity Instrument. Unless Borrower and Lender agree w other terms of payment, these amounls shail dear interest from
the date of disburscment al the Note rawc snd shall be payable, with interest, upon notice from Lzn'er 10 Borrower
requesting payment.

8. Mortgage Insurance. I Lender required mongage insurance as a condition of making the loan-secured by this
Sccurity Instrumeni, Borrower shail pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required o oblain coverage substantially cquivalent to the mongage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the morigage insurance previously in effect, from an allernate morigage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual 1o onc-iwelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a loss reserve in
ficu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiained. Bomower shail pay the premiums required to maintain morigage insurance in
effect, or o provide a loss reserve, until the: requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower nolice al the ime of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnstion.  The proceeds of any award or cloim for damages, ditect or consequential, in connection with
ITEM 1276L3 (9202) Form 3014 9/90 (page 7 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions ase that Borrower: (2)
pays Lender all sums which then would be duc under this Security Instrument and the Note as i no accelontion had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ali cxpensos iopreedin enforcing this
Sccurity Instrument, including, but not limiied w, reasonable atomeys® fees; and (d) takes such aaton va L2nder pay
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the (Proporty” and'Borro
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon remstatement by Borroyer,
thig Security Instrument and the obligations secured hercby shall remain fully effoclive as i no acosleration: ufred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collects monthiy payments duc under the Noto and this Socurily Instrument. There also
may be onc or more changes of tic Loan Scevicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabic law. The notice
will siatc the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Subsiaicrs-on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property thal is in vio%ation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Prope:tyuf¢mall quantities of Hazardous Substances that are generally recognized Lo de appropriale 1o
normal residential uses ana 1o raincaance of the Propenty.

Borrower shall promipity gi»¢ Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agensy-or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borower has actual ‘xvowledge. If Borrower lcarns, or is notificd by any governmental or regulatory
authority, that any removal or other reiidiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompdly 1ake afl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Svhsiances” are those substances defined as ioxic o hazardous substances by
Environmenial Law and the following substan’es’ vasoline, kerosenc, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials’ containing ashestos or formakdchyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law™ méis federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental protecion.

NON-UNIFORM COVENANTS. Borrow:r and Lendes further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice to Rorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurieri (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: ‘@) the defaull; (b) the aciion required to cure the
default; (c) a date, not less than 30 days from the date the notice is gisen to Borrower, by which the default must be
cured; and (d) that failure fo cure the default on or before the datczpecified in the notice may result in ucceleration
of the sums secured by this Security Instrument, foreclosure by judicia” proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinsiate after accekieation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeis> of Borrower to acceleration and
foreclosure, If the default is not cured on or befure the date specified in the notice, Lender at ifs option may require
immediate payment in fuli of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to culiect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasraaule attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shoi cckease ihis Security
Instrument without charge (o Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

iTEM 187805 (9202) ' Form 3014 990 (page § of 6 pages)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is madc this 2ND day of SEPTEMBER ,1992 and is
incorporated into and shall be decmed 1 amend and supplement the Morigage, Doed of Trust or Security Deed (the “Secursity
Instrumeat™) of the same daie given by the undersigned (the "Borrower™) (o secure Borrower’s Adjustable Rate Note {the
"Notc") o INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the "Lender”) of the same date and covering the property described in

the Sccurity Instrument and located at:
2400 NORTH LAKE VIEW, UNIT # 2706, CHICAGO, IL 60614

{Propenty Addressl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE
ANE THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAK CHANGE AT ANY ONE TIME AND THE MAXIMUM
R/, TE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VruT THE ADJUSTABLE RATE TO A FIXED RATE,
Additioia) Covenants. In addition 1o the covenants and agreements made in this Security Instrument, Borrower and
Lender funhe| covenant and agree as follows:
A. ADJUSTABLE KRATE AND MONTHLY PAYMENT CHANGES . )
The Nolc provides [ o7 initial rate of 5.1250 %. The Noic provides lor changes in
the adjustable interest ratc un the monthly payments, as follows:
4. ADJUSTABLE INTE<EST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates i
The adjustablc interest rate 1 w1lY pay may change on the first day of JUNE : 1393 and on

that day every 12th month thereafier. Ezdivdate on which my adjustable interest rate could change is called a "Chenge Date.

(B) The Index
Beginning with the first Change Daic, my adjus’able interest rate will be bascd on an Index. The “Index” is the weekly

average yiek! on United States Treasury securiicsadiusted 10 a consiant maturily of 1 year, a3 made available by the Federal
Reserve Board. The most recent Index figure avai able as of the date 45 days before cach Change Date is called the "Current

Index.”
If the Endex is no lorger available, the Note Holde: will. choose a new index that is based upon comparable information.

The Note Halder will give me notice of ihis choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calcuiate say'now intorest rate by adding

TWO AND FIVE EIGHTHS

£5002926

percentage poinl(s) 2.6250 %) 1o the Current Index. The Note
Holder wiil then round the result of this addition to the nearest one-eighth 41 one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount wilf be my new (nteres: rate until the next Change Date.
The Note Holder will then determine the amount of the monthly paymen? 1fiat would be sufficicnt to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Daw 2t my new interest rate in subsiantially
cquai payments. The result of this calculation will be the new amount of my month)z navment.

(D) Limits on Interest Rate Chanpes
The intcrest rale | am required 10 pay at the first Change Date will not be greater tha, 7.1250 % or
%. Thercafler, my adjustoble intcrest rate will never be increp=d or decreased on any single

less than 3.1250
Change Dalc by more than
TWC

2.06000 %) from the rale of interest I have been payiip (or the preceding 12

pereentage point{s)(
11.1250 %, which is called the "Maximum Rale".

months. My interest rate will never be greater than
(E) Effective Date of Changes
My new interest ratc will become effective on each Change Date. 1 will pay the amount of my new monthly payment -
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.
(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable interest rate and the amouat of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question I may have regarding the nolice.

B. FITXED INTEREST RATE OPTION
The Note provides for the Borrower's option to converl from an adjusiable interest rate with inierest rate limits 10 a

fixed interest rate, as follows:
€, FIXED INTEREST RATE CONVYERSION OPTION

(A) Option to Convert to Fixed Rate
1 have a Conversion Option that I can excreise uniess I am in default or this Section 5(A) will not permit me o do so.

The "Conversion Option” is my oplion to convert the interest rate 1 am required to pay by this Nole from an adjustable ratc
with interest rate fimits 1o the fixed rate calculated under Section 5(B) below.

/{7; 2 l’: "By initialing, the Borrower(s) acknowledge(s) that this page is page t of 2
T it of the Multistaic Adjusiable Ratc Rider.”

Initials

MULTISTATE CONYERTIBLE ABJUSTABLE RATE RIDER-Single Family-1 Year Treasury Index-Fennie Mas Uniform Instrument Farm 3118 V¥

Fuim4219L1 (9002} Pageiof2 Grost Lakes Business Forms, Inc. I USA 1.800-263-0200 () M1 1-300-355-2843 (0 FAX (018)-798-1131

1662643

MFCD9181 - 9/91 -




{2008) 2612 Wiy

czedey

S8/ SLIE Wi
Fimnw] Fpryo) -
« P SBY AGESNIPY IWSHINN Ay JO ———————
2 Jo g 9%ed 51 a8ed s Jeq1 (S)OBpImMOWIDE (S}omoog Hp ‘Surrenin Ag. G4

1BMOLOR-

1emoui0g-
(=a3) (re2%)

18M01i0g- TYENE HYNIVZ 18MDLIDG-

IYg©E aIHVHE

(1=28) . (180%) T
R AR NS Y Y A S
sy
SiEy JIqEISNIpY SR W1 POUMDLOD STIPUIACT PUR SULIDT i 0 kX8R pur 51dooe 1omouog MO T8 ONINDIS A”

*IMOUCH B0 PUBLIOP 10 3500U JNJUN) IO Juoumnsu] AIunx0s sTyl 4G pantwaad soipourds Aue
ay0A Avw 3opury ‘potzad sip Jo vorrendxs o 0y Joud swn; oson Aed ;1 5)1B) Jdmon0g )] Tudwnpsy] AUNdDG sn £g
PAMSF FWNE (e Aed IS0 DMOLIOE YA urtfita DHIEUE JO JIDANIP ST 000U 241 D1EP I Wnyj sABD (OF UBLD S¥I] 10U JO

porrad B apracud e 20101 2], UONRIDMOIE JO SON0U IA0U0YE 2A13 [eys :2pud ‘uonde si sIs1UeXd Japua] )|
TuSwWINNsy) AILUNNSS §IY) JO 1Iep M Jo ST
M¥] [@239p3] £q PINqL 0Kl 5] IFLIXI JI PPUYT AQ POSIARXD 2q J0U ([BYS UONDO SI 1I0AIMON  TudWNASY] QRS SR AQ
PoINIE SWMs [P,2 1A W Juswided syerpowun anmbas ‘uondo M ® AL OPUYT JUBSUOD UdNLM J0ud £ IOpPUTT INOIM
(uomrod INTEY © 12U 51 JOMOIIOH PUB PALIIJSURS SO PIOS §T JIMOLIOE UT ISAISN [FI01)0UIQ E J1 JD) PALIDJSURD JO Do
£1 1 w1 s Ave 3o Auadiag o Jo wed Aue 20 [0 J] “IemMoiiog Ul ISUNuf {mdyauag B 10 £padoag ) JO sagsuea g
RaOf[a]
59 199010 1} 9Q PEIIEU] BN TENUNKSU AJUNDIS AP JO £ [ WUUDADD ULIOjIuf) Je suoisiacsd oy puw 19010 U DG 1 KB
WA [[OYS SAOQE | D) BOLSSAN POUTBINGD WAUTISUT AILNIOS P [0 L] WRUSAOD ULIOJIIL O) WABPUDUR M) Sy
NWH AGEITHPY SN JO { UORSLY Ul PONMS SUONIPUOS S 33pUN oK) BOIKISALOD )1 SISIMIX0 oMoy §] T
JOMOB0Y U0 PUBLUD[Y IO
20RO LN INOYIM IUUTSU] AIUBZSS s AQ pasuuad so1pawal Lur oxoaur Apw aopud] ‘pousd sitp je uoneidxo
otp o1 Joud sums 80 Led 1 SjTE) JoMury] ] JuBINOSU] AUNDOS ST AQ POUndos swns (1B And 180w 10m0a0g 1Dym
LM POITEME 20 PAIDANOP FT 00U I, JMEP. A Woy) SATP E uwyl 591 Tou jo pouad e opiaosd jeys 00noU oY) "uon
-BIOpEO0N JO 010U mouog SA13 [Teys pu |y ot iuawied sierpawun 3anbas o vondo sy 5IMLAXD FOPUT )]
KNty Ul 2omon04
SISEANDI ISPUTTY SEIUN JUNASU] LAIUNSOS BIYI 7L 210N AU JPUN PAESLGO 9Q 01 INUNLOD [[IM IMOMoE TUSWAAsY]
ANINo0g SI U PUB MON o 11 opew sitwude . ssiwoad s (e dsoy o daxaysuen o SNERYQO ey PR JDpUYT
o1 spqerdosor s1 1) yusnasde condwnsse ue u2;s o 2aagsuRR 2 auinbar Aew ose J0puo] uondumsse uro| o
01 MI9SU00 5, IpUyT 0] BONTPUOS ¥ S8 03] AqUUoseal B 331ey iewt 1:0puvr] ‘me] opqeondde 4q pomuudd yunxd a1 o],
“19puY]
01 91qeIdoone 53 uswnnsu| AILMOAS SIEL UL JUdWscIRe 40 (U 0ACS AUl JO YU33q B JO ¥ O 1B pur uordwnsse
uweo] 1 Aq pasredun oq 10U M AIUNIOS S5, PPUT] TEYS STUTU 10D [GBUOSEDS JOPpUX] () PUB 100ISUTA S )
opew Burag oM UROY MOU B J1 5% FUIJSURS PIPUAUI ) DIBTIFBAD O LN bl Aq pasnbau vonERLIOJU DOPUXT OF PoMIWNS
9q 01 WENE? DMoLIog (8) J1 tondo ST 251UIXD 10U [TBYS OSTE 2207.0T] uduniIsu] ATLURISS SIYT jo e a4t Jo se
9] (1opaJ £q panqIyosd 57 951919X J) pUY ] AQ {ASINOYY 9Q 10U [[ES BoNKE) ST IOAGMDY TudWRASY] AJUNJD ;s AQ
POMISE FUMS |19 JO [In W0 juswied speipowun annbal ‘wondoe Sit 18 ABW SOPUYT IBesuod UINUM Joud S 10pUr IN0YIIAM
(uosiad [RIMEBY B YOU 51 JOMQUCY PUR PALRJISURN 20 PIOS 51 JOMOLIOG Ul 153 9101 (BI0J2U0q B §1 J0) Pasrajsur i 10 plos
51 1 w1 3520w LuB s0 Auedosd o Jo wed Aue 30 ¢ 3] *I3M0II0H U] I5313MU] [E1MJIU-P 4 10 (pradoad ay; Jo saysaml ]
:EMO[[C] F8 PEI 01 PRPUDIE ST JUDIIMIISU] AILMODS vy 1O { ] WBUIAQD) WUojiuf) "oply
ey AqNSNIPY S1Y JO @ YONIDS Ul PIIEIS SUCTHPIOD 3} 15PUn UOMKEQD UOISAUOD) JNEOTTLIdXD JomOuog [Nun |
VIMOAAOCH NI LSAHIINI TYIDLLANTS V HO ALAAJOHG P L 40O FAISNVAL D
otec] Aamey o Tnun judswfed Appuow Aw se
1tmotoe Mou 2 Aud [[im ] ‘01B(T UCIERABOD) 2l g wowiked Apivow 1wty Aw yma FuumBog wrwfed Appuows Lw jo
1ROWE M0 2 3G [IM BOTBINDMES ST JO 1nsal Y1 “siuduiied fenbo LEnumsqns u oled 1500310, POy 1 mou Aw e oreg
ATy P U0 [N UT JTBC] UOTSIOAUOD) DUt B0 oMo o pmaadxo we § fediouud predun o Ledol 01 IUSIBLTET>G PINOA 1811
ywrusked Ajyruow oo O JENOUR 1 MNP [JIM JOPIOH MNON 2t ‘uondQ U0ISIAU0D) DY DS120%D U 2L00YD | )
)] 2A1D34)5] pun JUNOWY jusmAng Manl (1))
“DADGE (I} VN3G UL POTEIS J12Y WMMIXEY O} Ui 23 P8 DQ 10U
I (H)S TONeS SNl JOpun PorBINom) el mau Ay uoneuuonn djqereduros Juisn Aq 918) 1501101 AW DUILLIDIDP [1a
EPIOL 10N Y1 ‘S|qEITBAY 10U 27 SNPUMWWIOD Aqedidde oyl osNEXag PAUULANIP 5q JoUTed PEHA 10U pannbol snp 3
(352 1°0) 3nod a2EIeord 910 Jo PYB-ou0 WU At 01 popUMal *(95579°0) tod dFeRUaIad 2UO Jo SIYRIa-01 snid
“SIUHRIOD AIOATIOP Asorepirews Aep-(0g9 o1qesidde £q po1oa0o soBeBuow o1ea paxy) Fead-G| “S501 IO STB3A S &1 MON
sTq 20 ns (EUBno g 71 (1) 10 (%sT1'0) hod oFeuoxsd 500 JO YFIP-5u0 TR Ot 01 papunas (% $T9'D) Wod
oFmuasiod 5u0 Jo SRS~ snpd ‘sTusuntwwed Asansp Aorepuew Lep-0o sjqeondde Aq poroaod soBefuous mrel poxy
1B34-0¢ *SaeaK G we roveos 51 MON ST JO 1 Feut 3o oy J1 (1) 303 JOPIOH NON 3 AQ paytoads Aep Jo dum pur mvp
¥ J0 58 pra14 1ou pasnbaa 5,U0NEIS0ESY dBRBUCHY [FUOTRN TRRP 241 01 [Enbo 9 fjim STR2 I PoXY ‘mou AW
ey paxty jo vojppEne] (g)
UOIEISAUOI D) 159332 O sannhos 10pluH

§ 'S 3o o0

32670055

0N M SIAUNOP AUe ISPOH 10N A dAIf pue udis snw (A PUB S oo 00T

UOIEIDAUOD ¥ JOPIOH 0N o Aed 1srw | “59p10H 9101 A Aq poawptoads sep e AqQ (1) TUDWINNSU] AIUNDAG 24 10 MON
AP FIPUN NIVIOP U O 10U SN T ‘I VOTRIOANOS 2 BO (1) 208 OP 01 1Wem | 18yl 200U LP0H JON 2 oAl 1snip

1(5) TEgE 2B SUOMIPUCD G50y, 'SUONIPUOD UTILDD 19U 1811 ISTHW | ‘DoNdQ VOISIRALDD) SIN1 HSTOIHXD U1 IUEM | )]
OB UOISIDAUGTY,, SYI PAH{ED §1 Mt [axi}

MOU S1 01 UDATIOD UBD 9IRS JSA1o Sguesnipe Aw yxys uo mep yxyg 'oreg aZueuny iy o vo Suipus pue meq sfiey)
1w 2 wo SuiumPoq poted a1 Suunp oproH MON M@ £q poiadds (s)yoep B uo 2oeid 2@ U0 Ued BOISIDAUOD DY [




UNOFFICIAL; CCJ).POYJ 505

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ND day of SEPTEMBER, 19892 s
and is incorporated into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date given by the undessigned (the "Borrower”™) 10 secure Borrower's Noie 1o

INDEPENDENCE ONE MORTGAGE CORPCRATION, A MICHIGAN CORPORATION
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at
2400 NORTH LAKE VIEW, UNIT # 2706, CHICAGO, IL 60614

[Property Addresa)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as: 2400 LAKEVIEW CONDOMINIUM

[Name of Condominium Projeci]

(the "Condoriinium Project™). If the owners association or other entity which scts for the Condominium Project (the "Owners
Association ) holds tile to property for the benefit or usc of its members or sharcholders, the Property also includes
Borrower's inicrest in the Owners Association and the uses, proceeds and benefits of Borrower's interest. .

CONDP OMINIUM COVENANTS, In additon 1o the covenants and agrcements made in the Security Instrument,

Borrower and Lendzr further covenant and agree as follows: L .
A, Congainisium Obligations. Borrower shall perform alt of Borrower's obligations under the Condominium
Project’s Constituzat ocuments, The "Constiluent Documncnis™ are the: (i} Declaration or any other document which creates
the Condominium t1oect; (i) by-laws; (iii) code of rcgulations; and (iv) other nivalént documents. Borrower shall
pmmpﬂg pl?. when dee, 8’ dues and asscssments imposed pursuant to the Constituent uments. . .
. Hazard Insuranc:, So loné as the Owners Association maintains, with a generally accepied insurance carrier, a
"master” or "blanket™ policy 'on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Zi¢ periods, and against the hazards Lender requires, including fisc and hazards included within

the term "extended coverage,” ther: )
(i) Lender waives e provsision in Uniform Cavenant 2 for the monthly payment to Lender of onc-iwelfth of the

yearly premium installments for hazard insurance on the Property; and L. . R
(i) Borrower's obligauon vzder Uniform Covenant 5 to maintain hazard insurance coverage on the Property is

deemed satisficd (o the extent that the requircd coverage is provided by Lthe Owners Association policy.

Borrower shail give Lender promp! notice of any lapse in required hazard insurance coverage. .

in the cvent of a distribution of hazan! insurance pr s in licu of resteraticn or ctrggau following a loss 10 the
Pmpcr(!iy. whether 1o the unit or 1o common 2i¢rianis, any proceeds payable to Borrower are by y assigned and shall be paid
1 Lender for applicauion 1o the sums secured by e sccurity Instrumenit, with any excess paid to Borrover.

"C. Public Liability Insurance. Borrower /:hall take such actions as may be reasonable 10 insure thal the Owners
Association maintains a public liability insurance policy acceptablc in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any awars or claim for damages, direct or conseguential, payable 10 Borrower in
conncction with any condemnation or other taking ol all or any pan of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnatior, ate hercby assigned and shall be paid 1o Lender, Such procceds
shall be applicd by Lender 0 the sums secured by the Securi’y "nstrument as provided in Uniform Covenant 10.

.. Lender’s Prior Consent. Borrower shall not, ercepi after notice to Lender and with Lender's prior writlen
conscnt, cither partition or subdivide the Property or consent b L

. (i) The abandonment or temmination of the Cordorainium Project, cxcept for abandonment or termination
required by law in the case of substantial destruction by fire or adror casually or in the case of a taking by condemnation or

emincnt domain; , . .
Lend (i} any amendment o any provision of the Constitueiii Docurments if the provision is for the express benc(it of
nder;

S5004926

iii; termination of professionial management and assymption of sel’-management of the Owners Association; or
iv} any action which would have the effect of rendering the priolis liability insurance coverage maintained by
the Owners Association unacceptable wo Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmesns when due, then Lender may pay them.,
Any amounts disbursed by Lender under this paragraph F shall become additional seht of Bomrower secured by the Security
Insirument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Noic rale and shall be payable, with inierest, upon notice from Lendel vy Borrower requesting payment.
BY SIGNING BELOW, Borrower accepty and agrees (o the tenms and provisions contaiod in this Cendominium Rider.

W (Seal) ’%{LLLCC&{') . SJﬂfJC‘L (Seal)
7

-Rorrower ZAINAS EKBAL -Borrower
(Scal) e e (Scal)

-Horrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Singlc Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/9¢
ITEM 1823L0 {9102) Grest Lakes Business Forme. Inc. @ To Order Calr 1-800-330-3383 1 FAX $18-791-113¢
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ORDER NUMBER: 1410 007353690 OF

STREET ADDRESS: 2400 N. LAKE VIEW UNIT 2706
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-28-322-038-1244

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 2706 IN THE 2400 LAKEVIEW CONDOMINIUM AS DRLINBATED ON SURVEY OF CERTAIN 1OTS,
OR PARTS THEREQF AND PART OF A PRIVATE ALLEY IN BAIRD’S LINCOLN PARK ADDITION TO CHICAGO, A
SUBDIVISION IN THE SOUTHEAST CORNER OF THE SQUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVRY IS ATTACHED AS EXHIBIT ‘A° TO
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A R
NATIONAL BANKING A3SOCIATION, AS TRUSTER UNDER TRUST AGREEMENT DATED OCTOBER 1, 1973 AND
KNOWN AS TRU3T NUMSEN 32452 AND RECORDED AS DOCUMENT 22583611, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST (il THE COMMON ELEMENTS, IN COOK COUNTY, ILLINDIS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF /ARCEL 1 AS CREATED BY GRANT RECORDED AUGUST 15, 1891 AS
DOCUMENT 1520807 FOR THE PASSAGEWRY OVER THE EAST 12 FEET OF LOT 8 (EXCEPT THE RAST 6 FEET
OF LOT 8 LYING WEST OF AND ADJOINING LOTS 1 AND 3 IN THE SUBDIVISION OF LOTS 1 AND 2 IN
ANDREW E. LEICHT’S SUBDIVISION OF-LCTS 9 AND 10 IN BAIRD'S LINCOLN PARK ADDITION TO CHICAGO,
BEING A SUBDIVISION IN THE SOUTHWEST i/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 ERST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK ("#WTY, ILLINOIS

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREACED BY GRANT RECORDED AUGUST 15, 1831 AS
DOCUMENT 1520807 FOR PASSAGEWAY OVER THE EAST 2/ FEET OF LOT 8 (EXCEPT THE EAST é FEET OF
LOT 8 LYING WEST AND ADGOINING LOT 2 IN THE SUBDIViSiON CF LOTS 1 AND 2 IN ANDREW B.
LEICHT'S SUBDIVISION OF LOTS 9 AND 10 IN BAIRD’S LINJOLN PARK ADDITION} TO CHICAGO, R
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIZ <0 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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