UNOFFICIAECEPY | | CITIBANG

5
W MORTGAGE

SOOK (75 kv oo
| PREFERRED LINE AR B
N . lak I
\f\\ This instrument was prepared by: Alwé ;BB;P 7 |
it M7
. RefNo.: 922070916590 9 267 no uc South Dearborn Street
N Chicago, Iitinois 60603
v THIS MORTGAGE ("Mortgage") is made this_ 27th  dayof _August 19 92
q between Mortgagor, Keith L. Witt divorced and not since remarried (herein "you," "your® or “yours®) and the
Q\ ' Mortgagee, Citibank, Federa) Savings Bank, a corporation organized and cxisting under the laws of the Uniled States, whose
< ~  address is One South Dearborn Street, Chicago, Hlinois 60603 (herein “we,” *us® or “our”).

W‘ WIEREAS, Keith L. Witt is (arc) indebted to us pursuant 10 a Preferred Line Account Agreement ("Agreement”) of
\ \  even date hercof, in the principal sum of US. § 20,000.00, (Borrower's "Credit Limit") or so much of such principal us may
. beadvanced and outstanding, with intcrest thereon. The Agreement provides for advances to be made for seven (7) years from
Q\ the date hereof (e Ydraw perlod”). We may, in our sole discretion, exiend the draw period for an additional seven (7) years.
\\{* The draw period will be followed by an additional period of seven (7) years (the "repuyment perid”). The Agreement provides
TN for periodic monthly insteliment payments of (a) principal of 1/84th of ihe principal balance outsianding and un’:sld as of (i)
v the date of the most reccrd advance to you thereunder for billing cycles beginning during the draw period or (ii) the beginning
\(\, of the first day of the repayincnt period for any billing cycle beginning during the repayment period; and (b) interest, optional
\ ) credit life and/or disability insurance premiums, and miscellancous fecs and charges untif the end of the repayment period; all
such sums, if not sooner paid, beiag duc and payable fourtcen (14) years from the date hereof, or, if we have extended the draw

period, twenty-one (21) years [rom (ie date hereof, the ("Maturity Date”).

To secure 10 us; () the repayment Dfthe indebledness evidenced by the Agreement, with intercst thereon, the payment
of all other sums, with interest thereor advanced in accordance herewith 10 protect the security of this Mortgage, and the
performance of the covenants, and agreemenis ol you herein contained; (b) the repayment of any future advances, with interest
thereon, made by us pursuant to paragraph 7 iicroof (such advances pursuant to paragraph 7 hercof of principal made after the
datc hereof being referred 10 as "future advances™), (<) any "Loans® (advances of principal after the date hereof) as provided for
in the Agreement (it being 1he intention of you and-us‘that ali such Loans made aftcr the date hereof enjoy the same priority
and sceurity hereby created as if all such Loans had been made on the date hereof); and (d) the performance of your covenants
and agreements under this Mortgage and the Agreement setured hereby. For this purpose, you do hereby mortgage, grant,
conwvey and warrant (unless you are an lllinois land trust, newiich case you morigage, granl, convey and quit claim) to us the

foliowing described property ( "Property” ) located in the Couniy 51 Cook and State of lllinois;

THE FAST 125 FEET (FXCEPT THE EAST 40 FEET THEREQ: v OF THE WEST 283 FEET OF BLOCK 11 IN} ;n)
FERGUSON'S ADDITION TO WASHINGTON HEIGHTS, A SUBIIVISION OF BLOCKS 9 TO 16, BOTH

INCLUSIVE, OF GEORGE W. HILLS SUBDIVISION OF THHE EAST ;2 OF THE SOUTHEAST 1/4 OF SECTION

14, TOWNSHIP 37 NORTH, RANGE 13 EAST OF TIHE THIRD PRINCIPAL MERIBIAN, IN COOK COUNTY,

ILLINOIS.
P.ILN.Nu. 1: 24-14.410-055.0000 PROPERTY ADDRESS: 3311 West 108th Sireet 4w
P.LN. No. 2: Chicago, 11 60655 g

You covenant that you are lawiully seized of the estate hereby conveyed and have the right 1o siortgage, grant nd convey o
the Property and that the Property is uncncumbercd, excepl for encumbrances of record. You, apless you are an lllinois land
trust, warrant and will defend generally the title to the Property against all claims and demands, subjcet i any encumbrances of ¢
record.

Covenants, You and we covenant apd agreg as follows: ?j

1. Payment of Principal and Interest. (ou shall promptly pay when due by the terms of the Agreement the principal
of and intcrest accrued on the indebiedness evidenced by the Agrecment, together with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morigage securcs a Line of Credit Loan Agrecment. You will enjoy access to that Line of
Credit during the first eighty-five (85) billing cycles or, if we extend the draw periad, the first one hundred sixty-nine (169)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree to pay on or before the payment due date shown on
cach periogic Billing Statement the Minitaum Payment Duc for that Billing Cycle (each Billing Cycle will be approximately one
month). The payment duc date for cach Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity

Date.
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a. Finance Charges. You agree 1o pay interest (a *Finance Charge®) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate®) may vary monthly

but will not exceed 25.0% per annum.
5. Application of Payments. Unless applicabic law provides otherwise, all payments received by us under the

Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant 1o paragraph 7 hereof
will be trcated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all 1axcs, asscssments, charges, fines and impositions attributable to the Property
which may auain priority over this Mortgage, and lcaschold payments or grounds rents, if any. You shail promptly futnish to us
receipts evidencing these payments.

7. Protection of Our Righis in the Properly; Mortgage Insurance. If you fail 1o perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significamly affect our rights in the property
(such as a procceding in bankruptcy, probate, for condemnation or 1o enforce laws or Regulations), then we may do and pay for
whatever is necessary 1o protect the value of the Property and our rights in the Property. Our action may include paying any
sums sccured by a licn which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to ziake repairs. Although we may take action under this paragraph 7, we do not have to da so.

Any amouits Gicbursed by us under this paragraph 7 shall become additional debt of yours sccured by this Mortgage.
Unless you and we agrez-io other terms of payment, these amounts shall bear interest from the date of dishursement at the rate
provided in the Agreemeatand shall be payabie, with interest, upon notice from us 10 you requesting payment.

8. Borrower Not Ketzased; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
paymen! or modification of apioitization of the sums sccured by this Mortgage granted by us to any successor in interest of
vours shall not operate to relcase<hy liability of the original Preferred Account Holder's or your successor in interest, We shall
not be required o commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise
madify amortization of the sums sccurd Ly this Mortgage by reason of any demand made by the original Account Holder or
Account Holder’s successors in interest” Anv forciearance by us in excreising any right or remedy shall not be a walver of or

preclude the exercise of any right or remedy.

9, Successor and Assigns Bound; Joirit ard Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and ssigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and severals Any Mortgagor who co-signs this Mortgage but does not exccute the
Agreement: (a) is co-signing this Mortgage only to mortzage, grant and convey that Mortgagor's imicrest in the Properiy under
the terms of this Mortgage; (b) is not personally obligated to pay the sums sccured by this Mortgage; (¢) does not have access (o
the Line of Credit; and (d) agrees that we and any other Morigagor may agree to extend, modify, forchear or make any
accommodations with regard to the terms of this Mortgage orhe Agreement without that Mortgagor's consent. Such a
Morigagor is identified below by executing this Mortgage as an “otherowner” of the Property.

10. Prior Mortgages. You covenant and agree to comply wit's 241 of the terms and conditions and covenants of any
mortgage, trust deed or similar sccurity instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not fimited to, (imely meking the payments of princ pal upd intercst due thereunder. Your faflure to
make such payments or keep such terms, conditions and covenants as provigrd [ in such prior mortgages, trust decds o
security ngreements shall constitute a default under this Mortgage, and we may invoie-ths remedies specified In paragraph 1409
hereof. (g

11, Default. A}

(8) The occurrence of any of the following cvents shall constitute a default by you under this Morigage: (1) failure to paF
when duc any sum of money due under the Agreement or pursuant to this Morigage; (2) ycur ~ction or inaction advcrsch
affects our security for the Agreement or any rijght we may have in that security; (3) you gave or give us any false or malerinll)p.'
mislcading information in connection with any Loan (o you or in your application fer the Preferred Linc Account; (4) title m\'I
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you le

(b) I7 you arc in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediatcly the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged 1o your account. The principal balance outstanding under the Agreement after
default shail continue to accruc interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition (o the tight ta terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right to refuse to make additional Loans to you under the Agreement
(reduce your Credit Limit). If we refuse to make additional Loans to you after default, but do not terminate your account, you
must notify us in writing if you would like 10 obtain further Loans and can demonstrate that the condition that led to the

default no longer exists,

12. Transfer of the Property. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any land trust holding title to the Property is assigned, sold or trensferred, or if
you or the title holding trust enter into Articles of Agreement for Deed or any agreement for instaliment sale of the Property
or the bencficial interest in the title holding land trust, without our prior written consent, excluding: () the creation of a
purchase money sccurity intercst for householdl appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (c) the grant of any leasehold intercst of three (3) years or less not containing an option to purchase,
we may, at our option, declare ail sums secured ty this Mortgage to be immediately dec and payable.
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13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refusc to
make additional Loans) if: (a) the value of the Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material change in your financial circumstances gives us reason 10 believe that you will rot be able
to make the required payments; (c) governmental action preciudes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects our lien priority such that the value of our security interest falis below
120% of your Credit Limit; (d) we are notified by cur Regulatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or {¢) you are in defavit of any material ebligation under the Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right to refuse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgage, we, at our option, may require immediate
payment in full of all sums sccured by this Morigage without further demand and may foreclose this Mortgage by Judicial
procceding, We shall be entitied to collect a3l expenses incurred in pursuing the remedics provided in this paragraph 14,
inciuding, but not limited to, reasonable attomeys’ fees and costs of title evidence.

15. Waiver of Homestead. Y ou walve all right of homestead cxemption in the property.

{continued on page 4)
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REQUEST FOR NOTICE OR DEFAULT
....................................... AND FORECLOSURE UNDER SUPERIOR
MCRTGAGES GR DEEDS OF TRUST

---------------------------------------

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address st forth onr page one of this Morigage, of any default
under the supcrior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Morigage.

vomgge: Keith L Wit

State of Dinols Ve
County of Fan

I, the undersigned, a Notary Public 12 #nd for said County, in the Stale aforesaid, DO HEREBY CERTIFY thai Keith
L. Witt , divorced and not since rerarried personally known to me to be the same person whose name is subscribed to

the foregoing instrument, appeared before me this day in person, and acknowledged thar € _ signed and delivered the said
instrument as oS __free and voluntary act, foi i M{s and purposes therein set forth.
Given under my hand and official scal, this L7 day of |

[2-6-95
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