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This instrument was prepared by: 1992 SFP 10y g |7 9267 0068

Ref.No.: 922031056670 One South Dearber Street

Chicago, [llinois 60603

THIS MORTGAGE ("Mortgage") is made this __ 2/ C1'_dayof___ Pugust 1922
between Mortgagor, Mitchell S, Palmer | and Jane M. Palmer his wife (hcrein "you,” "your” or "yours") and the
Mortgagee, Citibank, Federa! Savings Bank, a corporation organized and cxisting under the laws of the United Sates, whose
address is Onc South Dearborn Street, Chicago, Hllinois 60603 {hercin “we,” "us" or "our”),

WHEREAS, Mitchell S, Palmer, and Jane M. Palmer is (arc) indebted (o us pureuant to @ Preferred Line
Account Agreement ("Agreement”) of even date hereof, in the principal sum of US. § 14,200,00, (Borrower's “Credit
Limit") or so much 2f such principal as may be advanced and outstanding, with interest thereon. The Agreement provides for
advances to be made Tor seven (7) years from the date hereof (the "draw period®). We may, in our sole discretion, extend the
draw pesiod for an adzitional seven (7) years, The draw period will be followed by an additional period of seven (7) years (the
"repayment period”), T hi Agreement provides for periodic monthly installment payments of (a) principal of 1/84th of the
principal balance outstanding and unpaid as of (i) the date of the most recent advance to you thereunder for billing cycles
beginning during the draw peacd or (i) the beginning of the first day of the repayment period for any billing cycle beginning
during the repayment period; apa (2) interest, aptional credit lifc and/or disability insurance premiums, and misccllancous fees
and charges until the ¢nd of the répzyment period; 21 such sums, if not sooner paid, being duc and payable fourteen (14) years
from the date hereof, or, if we have extended the draw period, twenty-one (21) years from the date hereof, the ("Maturity
Date").
To secure 10 us: {a) the repayment of the.indebiedness evidenced by the Agreement, with interest thercon, the paymenl
of all other sums, with interest thereon adranced in accordance herewith to protect the security of this Mortgage, and the
performance ol the covenants, and agreements Gl you herein contained; (b) the repayment of any future advances, with interest
thereon, made by us pursuant to paragraph 7 hercoi {such advances pursuant to paragraph 7 hereof of principal made after the
date hereo! being referred o as "future advances®); (¢ 2y "Louns” (advances of principal after the date hereof) as provided for
in the Agreement (it being the intention of you and us that 2!l such Loans made after the date hereof enjoy the same priordty
and securily hereby created as if all such Loans had beer mide on the date hereol); and (d) the performance of your covenants
and agreements under this Mortgage and the Agreement sceared hereby. For this purpose, you do hereby mortgage, grant,
convey and warrant (unless you are an Hlinois fand trust, in which case you mortgage, grant, convey and qukt claim) 10 us the
following described property (“Property” ) located in the County oF Cavk and Statc of Blinois:

LOT 8 IN BLOCK 47 IN LINCOLNWOOD WEST, A SUBDIVISION f PART OF THE SOUTH  EAST 1/4 OF
SECTION 23, TOWNSHIP 35 NORTH, RANGE 13 AND PART OF THE SOUTIL WEST 1/4 OF SECTION 24,

TOWNSIIIP 35 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MXRIDIAN, IN COOK COUNTY,
ILLINOIS. ?7@
na

P.LN. No. 1: 31-23-432-008-0000 PROPERTY ADDRESS: 142 India
P.LN. No. 2: Park Forest, IL 60466

You covenart that you are lawfully scized of the esiate hereby conveyed and have the righvt<'piongage, grant and convey
the Property and that the Property is unencumbered, except for ¢ncumbrances of record. You, ualzss you are an lifinois land
trust, warrant and will defend generally the title to the Property against all claims and demands, subject io sny encumbrances of
record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptly pay when duc by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line of
Credit during the first cighty-five (85) billing cycles or, if we cxtend the draw period, the first one hundred sixty-nine (169)
billing cycles,

3, Agreed Periodic Payments. During the term hereof, you agree to pay on or before the payment due date shown on
cach periudic Billing Statement the Minimum Payment Duc for that Billing Cycle (cach Billing Cycle will be approximately one
month). The payment due date for each Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Date,
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4, Finance Charges. You agree w pay interest (a "Finance Churg'e") on the Outstanding Principal Balance of yous
Preferred Line Account 8s determined by the Agreement, The rate of interest (*Anaual Percentage Rute®) may vary monthly

hut will aot exceed 25.0% per annum,

s, Application of Payments. Unless applicable law provides otherwisc, sl paymenis received by us under the
Agrcement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments oniy.

6. Charges; Liens. You shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, if any, You shall promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortpage Insurance. If you fail to perform the covenants and
agreemems contained in this Mortgage, or there is a legal procecding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the Property and our rights in the Property. Qur action may include paying any
sums secured by a licn which has priority over 1his Mortgage, appearing in court, paying rcasonabie aiterneys’ fecs and entering
on the Property 1o aeke repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts uisbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agrec o other terms of payment, these amounts shall bear interest from the date of dishursement at the rate
provided in the Agreenieitand shall be pavabhe, with intcrest, upon notice (rom us 10 you requesling payment,

8. Borrower Not Relcused; Forebearance by Us Not a Waiver, Extension of the draw period or the time for
payment or modification ol amudtization of the sums sccurced by this Morigage granted by us 1o any successor in interest of
yours shall not operate to releaseahr. lability of the original Preferred Account Holder's or your successor in interest, We shall
not be required to commence prescedings ageinst any successor in interest or refuse 10 extend time for payment or otherwise
modify amortization of the sums sccurcd bv.this Mortgage by reason of any demand made by the original Account Holder or
Account Holder's successors in interest” Ary forehearance by us in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right or remedy.

9. Successor and Assigns Bound; Jointand Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shull bind and benelit the successors apd ossigns of you and us, subject (o the provisions of paragraph 12, Your
covenants and agrecments shall be joint and sevevad” Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only to mortgage grant and convey that Mortgagor's interest fn 1he Property ander
the terms of this Mortgage; (b) is not personally obtgared 1 pag the sums secured by this Morigage; (v) does not huve uceess (o
the Line of Credit, and (d) agrees that we and amy other porigagor may agree to extend, modify, forebear or make any
accommodations with regard to the terms of this Mortgage orihe Agreement without that Mortgagor's conaent, Such s
Mortgagor is identiffed belaw by executing this Mortgage as an "otherovaer™ of the Properiy.,

10. Prior Mortgages. You covenant and agree to comply withs 2il of the terms and conditions and covenants of any
mortgzge, trust deed or similar security instrument affecting the Propest, which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of princ.pal and interest due thereunder. Your failure to
make such payments or keep such terms, conditions and covenants as provived for in such prior mortgages, trust deeds or
security agreements shall constitute a default under this Morigage, and we may invu'.c. the remedics specified in paragraph 14

hereof.

11. Default.

{a) The occurrence of any of the following events shall constitute a default by you under thic Mortgage: (1) laflure to pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your aztion or inaction adversely
affects our seeurity for the Agreement or any right we may have in that sceurity; (3) you gave or give vz any false or materially
misleading information in connection with any Loan e you or in your apptication for the Preferred Lioe Account; (4) tite to
your hotne, the Property, is transferred as moze fully described in paragraph 12 below; or (5) any of you (e,

(by Il you sre in default under the Agrecment of this Morigage, we may terminate your Prefersed wine Account and
require you to pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged W your account. The principal balance outstunding under the Agreement aficy
default shall continue 1o accrue interest until paid at the rate provided for in the Agreement as if no default had occuired. In
addition to the right to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right o refuse to make additional Loans (o you under the Agreement
(reduce your Credit Limit). If we refuse to make additinnal Loans to you afier defauh, but do not ierminate your account, you
must potify us in writing if you would Jike 1o cbtain further Loans and can demonstrate that the condition that led 1o the

default no longer cxists.

12. Transfer of the Praperty. 11 alt ar uny part of the Propery, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any pan thereof, in any land trust holding title to the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Anticles of Agreement for Deed or any agreement for instaliment sale of the Property
of the beneficial interest in the title holding land trust, without our prior written consem, excluding: (a) the creation of a
purchase moncy security interest for houschold appliances; (b) a transler by devise, descent or by operation of jaw upaon the
death of 4 joint tenant; or (c) the grant of any leaschold interest of three (3) years or fess not containing an opiion to purchse,
we may, a1 our uption, declare all sums secured by this Mortgage (o be immediately duc and payable.
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13. Right to Reduce Line of Credii. We may reduce your Crediv Limit or suspend your credit privileges (refuse to
make additional Loans) if; (&) the value of the Property drops significantly befow the appraised value upon which the
Agreement was based; (b) 2 material change in your financial circumstances gives us reason to believe that you will not be able
to make the required payments; (¢) governmental action precludes us (rom charging the Anaual Percentage Rate permitted by
the Agreement or goveramental action adversely affects our lien priority such that the value of our securily interest falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agency that continuing 10 make Loans constituies an unsalc
and ansound practice; or (¢) you are in default of any material obligation under the Agreement. 1f we refuse 1o make further
Louns o you, bul do not terminale your Preferred Line Account, you must notily us in writing if you woukl like 1o obtain

furthicr Loans and can demonstrate that the conditions that pave us the right to refuse to make further Loans has changed.

14. Acceleration: Remedies. Upon & Default by you under this Mortgage, we, at our aption, may require immediate
payment in full of all sums sccurcd by this Morigage without further demand and may forcclose this Mortgage by judicial
proceeding. We shall be entitled o collect all expenses incurred in pursuing the remedics provided in this paragraph 14,
including, but not limited to, reasonable atlorneys’ fees and costs of title evidence,

15. Waiver of Homestead. You waive all right of homestead exemption in the property.

(continued on page 4)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR  -ccoecemvmssemsmomimenommeennconene
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Morigage, of any default

under ihe superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exccuted this Morigage.

Qra B

Morgagor Jane M. Palmer

State of Nllinois (v og

F

County of e

I, the undursigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thal
Mitchell S. Palmer , and Jane M. Tplmer , his wife personally known o mc to be the same person whose names are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the yses and purposes therein set forth,

2 /j J o
Given under my hand and official scal, this <=7, day off 1 A 191 /“"“‘;
/ 4 i ,
23/ -‘(’/ g (/
’/# 5,/‘7,*'/ . e Araory //f/ _ //(_/

NCtary Public

Commission Expires

AAAAAAAAAA -
iNVICIAL SEALZ"
FRANCES W. PALM
MOTARY PUBLIC, STATE OF ILLINOIS ’
My Commission Expires 09/23/94
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