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MORTGAGE

THIS MORTGAGE ("Sccurity Yastrument”) is given on ~ SEPTEMBER 3rd, 1952 . The mortgagor is

HYUNG SUB LEE and
MEE SOOK LEE,HIS WIFB, AS JCIM[ IENANTS

("Borrower”). This Security Instrument is given (o
PETERSON BARK

&
which is organized and cxisting under the lawsof ~ THE STATE OF ILLINOIS , and whose %‘1
address is 3232 W. PETERSON AVENUE g

CHICAGO, IL 60659 ("Lsader™. Borrower owces Lender the principal sumof (2

FORTY SEVEN THOUSAND & 00/100 p‘

Doltars (US. 8 47,000.00 )

This debt is evidenced by Borrower'’s note dated the same dale as this Security Tnstrunient ("Note"), which provides for manthly o
payments, with the full debt, if not paidt carlier, duc and payable on  OCTOBER™ 2007 . This Security

Insesunent seeures 1 Lender: (8) the repayiment of the debt evidenced by the Note, witlt intecest, and all renewals, extensions and
modifications of the Note; {b) the payment of alf other sums, with interest, advanced under paregraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under Bis Security Instrument and the

Notc, For this purpose, Borrower does hereby morigage, grant and convey Lender die following desiribed property lecated in
/TAX ID #: 13-02-107-016-0000 VOLUME NO.: 319 COOK County, Minois:

LOT 5 IN BLOCK 4 IN GEORGE P. KOESTER AND COMPANY'S STH ADDITION TO SAUGRIASH,

A SUBDIVISION IN THE NORTHWEST FRACTIORAL 1/4 OF SECTION 3, TOWNSHIP 40 KORI™¥ }
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

/
which has the address of 6232 N. FOREST GLER AVENUE CHICAGO [Stecer, City],
Illinois 60646 {"Property Address");

{Zip Code} Form 3014 9/00
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5. Hazard or Property Insurance, Borrower shall keep the impraveménts now existink or{herosfter Grected on the Propenty

insurcd against loss by fire, havards included within the term “extended coverage” and any other hazirds, including floods or

Moxuling, for which Lender requires insurance, This insurance shall he maintained in the amounts and for the periods that Lender
requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a Lender's optinn, ohiain
coverage o protect Lender's rights in the Froperty in accordance with paragraph 7.

All insurance policies and renewals shal) be acceptable 10 Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. If Tender requires, Borrower shall promptly give 1o Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecanomically feasible and Lender's security is not Jessened. 1T the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be applied o the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settlc a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Sccurity Instrumieri, whether or not then due. The 30-day period will begin when the notice is given.

Unlgss Lender and Bovewar othcrwise agree in writing, any application of proceeds te principal shall not extend or posipone
the due date of the monthly pavinonts referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by L.znder, Borrower’s right to any insurance policics and proceeds resulling from damage 1o the
Property prior 1o the acquisition shall/pass 10 Lender to the extent of the sums sccured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenrasé and Protection of the Property; Borrower’s Lean Application; Leascholds,
Rorrower shail occupy, establish, and usc the Progrrty as Borrower's principal residence within sixty days afier the execulion of
this Sceurity Instrument and shall continue t oczupy the Property as Borrower's principal residence for at least one year after the
date of nccupancy, uniess Lender otherwise agrecs o writing, which consent shall not be unrcasonably withheld, or unless
exlenualing circumstances cxist which are beyond Borrawer's control. Borrower shall not destroy, damage cr impair the Property,
allow the Property to deteriorate, or commit waste on the Pronerty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in {orfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Insavingnt or Lender's sccurity interest. Barrower may cire such a
default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowcr's wterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s secarily interest. Ecirower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information ar ctaements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note! including, but not limited o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secur'ty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Fropety, the leaschold and the fee litle shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenints and agreements coniained in
this Sccurity Instrument, or there is a legal proceeding that may significanuly affect Lender’s rightain the Property (such as a
proceeding in bankrupicy, probate, for condemnation or florfeiture or to cnforce laws or regulations), theu Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propenty. Lender 3 actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonable
atorneys” fees and cntering on the Property to make repairs. Although Lender may take action under this praasraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adilitional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon nutice from Lender to Borrawer requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccurcd by this Security
{nstrumcnt, Borrawer shall pay the premiums required Io maintain the morigage insurance in cffect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases o be in elfect, Borrower shall pay the premiums reguired 10
obtain coverage substantially cquivalent to the morigage insurance previonsly in effect, at a cost substantially equivalent o the
cost o Borrower of the mortgage insurance previously i effect, from an alternate morigage insurer approved by Lender. [f
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay o Lender each month a2 sum equal 1o
oac-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licy of morigage insurance. Logs reserve

Form 3014 9/80
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16, Borigwver's Copy.  Borrower shall be given one conformed copy «

17. Transfer of the Propevty or a Beneficial Interest in Borrower. I all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturad person) without
Lender’s prior written consent, Lender may, at its option, require irnmediate payment in full of 2l sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxercises this option, Lender shali give Borrower notice of aceeleration, The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums sccurccﬁ)ry this Security
Instrumens. ff Borrower fails t pay these sums prior 0 the cxpiration of this period, Leader may invoke any remedics permilted
by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels cemain conditions, Borrower shall have the right 1o have
enforcement of this Security Inswrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of saic contained in this Security
Instrument; or {b) entry of a Judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not linited 16, reasonable atomeys’ fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Security Instrumer;, Lender’s nights in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall Continue unchanged. Upon reinstaterent by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fuilveffective as if no acceleration had occurred. Howcever, this right to reinstate shall not apply in the case of
acecleration under paragrag b 17,

19. Sale of Note; Chzng: of Loan Servicer, The Note or a partial inlerest in the Note (together with this Security
Instrmmen)) may he sold one/or more times without prior notice to Borrower. A sale may reselt in 8 change in the entity (knawn
as the "Loan Servicer") that coilecis monthly payments duc under the Note and this Sccurity Instrument. There also may be one o
more changes of the Loan Servicer anrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change i accordance with paragraph 14 above and applicable Jaw, The notice will staie the name and (5

address of the new Loan Servicer and (the adress to which payments should be made. The notice will also contain any other

information required by applicable law,
20, Hazardous Substances, Borrower shall not cause or permit the presence, usc, disposal, storage, or reicase of any

Hazardous Substances on or in the Property. berrewer shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The rieceding two seniences shall not apply to the presence, use, or storage on the
Praperty of small quantities of Hazardous Substances £i2¢ arc generally recognized to be appropriate to normal residential uses

and to mainicnance of the Property. . ] ' )
Borrower shall prompily give Lender writicn notice of‘any investigation, claim, demand, lawsuit or other action by any

govemmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, od is aniified by any governmental or regulatory authorily, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmental Law.
As used in his paragraph 20, "Hazardous Substances” arc those svistances defined as toxic or hazardous subsiances by

fnvironmentat Law and the following substances: gasoline, kerosenc, rber flammable or toxic petraleum products, toxic
pesticides and herhicides, volatiie solvents, materials containing ashestos or foraaidchyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jusisdiction where the Propeny is located that refate

i heahh, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amtl agree s/ ihows:

21, Acceleratiyn; Remedies. Lender shall give notice to Borrower prior to ucceleration Jollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior 1o ncceleration under puragraph 17 unless
applicable law provides otherwise). The natice shail specify: (a} the default; (b) the action requizec tu cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauft inust be cured; and (d)
that failure to cure the default on or befure the date specified in the natice may resnlt in acceleratica cf the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice san!) further inform
Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the aoh-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or before the
date specified in the nutice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and muay foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 11, including, but not
limited 1o, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrement, Lender shall release this Sccurity Instrumem
without charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrpwer waives all right of homesiead exemption in the Property.
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