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‘ MORTGAGE

THIS MORTGAGK (“Svcurily Instrument™) is given on August 29, 1992
The morgagor s prian p) Bolger and Margaret S. Bolger, his wife
{"Borrower™). This Security Instrument is given to

L]

FIRST STATE BANK AND TRUCT COMPANY OF PARK RIDGE

which 1s organized and existing under the lowsof  THE State of Illinois

Illinois 60068
("Lender”). Borrower owes Lender the prncipsl sum of

B e Ll L Ly L e L N o Lo o T

, and whose address is

607 West Devon Avenue, Park Rizge,

One Hundred Thirty Thousand and Mo /190
Dallars (U85 130,000.00 ). This debt iz'edidenced by Borrowers note dated the same date @ this Secority

g Instrument ("Note"), which provides for monthly paymerts, with the full debt, if not paid earlier, due and payable on
This Secunity Instiument secures o Lender: (a) the repayment of the debt

Qctober 1, 2022 .
evidenced by the Note. with interest. and all renewals. extensions ind modifications of tae Note: (b) the payment of ull other
sums. with interest. advanced under paragraph 7 10 protect the security of this Security Instrument: and (¢) the performance of

Borrower's covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower does hereby

I
h mortgage. grant and convey (o Lender the Tollowing described property lovued in - COOK
County, [llinois:

J
LOT 472 IN WOODVIEW MANOR UNIT NO. &4, A SUBDIVISION OF PALT OF THE SOUTHEAST 1/4
OF SECTION 24, TOWNSHIP &2 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS 4 0

PERMANENT INDEX NUMBER: D3-24-403-025 L
&
ey
}
=
pa
i
()

which has the address of 2018 Seneca Mt. Prospect /;/

{Streer) [Cuy) b
lilinois ("Property Address™);

inois {Za?)q_%t?cﬁ perty ) rnb

Form 3414 990 tpage ! of O pages)

ILLINOIS. Singte Fomily - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Giwat, Lakien Bustncss Forme, inc. I

{TEM 1878 (6012)
: To Order Cadk: 1-800-500-9309 1) FAX B16-T01-113)

B

S mmertn e

e




UNOFFICIAL COPY '

o
ﬂ!éo/w#vd» 0/6 FLOE w0y

24} 10§ PUB SIUNOWR N U DALIVIUIBW 3Q [BYS IDUBIMSUI SIYY  “dOURINSUL sa3tnbas 1apudT yotgm 207 “Suipooy) .0 ponyy
Suipnjout ‘sprezey Jauio Aue pus  a8RIIA00 PIPUAXD, LWIN YD UIPIM DAPRIDU SPIRZRY *31) Ai $SO| 1suTede painsul oy
241 4O PO 23RN 10 BunsIXe mou siuawssosdun g dasy (jrys Jamarog adundnse] Suadosd Jo paezny ¢
23004 Jo Fnal8 ay1 Ju SABP (] UI{IA 3A0AT GUOJ 1S SUGHIT YT J0 2301 20 S0
W1 1O U] U AJSNRS [|RUS Jamom0g ual] ays Jurdjnuapl 2onou 1 Jamou0g aal3 i JapuaT usNAsY) SRS MYl JRa0
Atoud mene ew uoiym udi) e 03 (GRS St KWadaLd 31 Jo wed AUR 1B SAUILLASP JAPUDTY §] IUAUNLSUL SIUNXIS SIY) o)
ua1] 2yt Funewspioqns Jspua 01 K1010e)sites 1uawaBe U U Y1 JO JPJOY I WY SAUNDAS () JO (N[ YT JO RIS HAVIOUD
a waAaad o) aresado vordo s 1opuaY o1 ut yoIym sBurpasonsd (edal ‘ur ual Sy JO WAWS0)LD SIETE SPUAII 10§y uay
3yt yite} pood ur s1ea00 (4) opus 0) [gmdaose Jauuew B U 831 oM AQ parndas venediqo g Jo wauied ag o Suns
s (v) Jomouiog sSAQUN JuAWISY) KNG S1Y1 1340 K1M0isd STy yotym ual| Auw adamyosip Apdwioad (rys Jemouoy
uaard
Buizuspiad sidwoas 1apua oi ysiuny Apdwosd reys samouog “{paanp swdwied s oo Jamouog ) udnsued
Japun pyed 3 O SIUNOWE JO SIDNOU |]¢ 13pud-T 01 ysiwiny ANAwosd ([BYS 19A0LDE IUSWATD Pamno UOSIAL ) 01 S MU
uo wAp Led ieus Jamnsog ‘1auuew ey vt pred 1ou ji 10 7 ydendesed ut papiaoad ssuuew ay ue suonedygo s srd jprys
Imouog “AUE g1 t$edl punold Jo suawded ployasea) pue JUSLNISU] (N3ND3S SIY 19A0 eud wene et oy suadoly
a1 01 Jjqungune suonisodwi pue sauly ‘sadmeys sswssosse tsaxm fe svd (jeys Jamostog  csudar] saliey)  cp
*31ON A} 1apun anp sadreyd arey Lue 01 “ise) puk tanp edduud o) ‘YUnos [anp st o payl o ydraseerd
Jopun dqedsd SIUNOWE 0F Pi0Las (10N 241 Japun anp sa3seys juswAiedad Aue o) ‘s paydde aq jeus ¢ opue | sydeaSeed
Japun Jopuag S paalacal siveviaed jie as1aaijlo sapiacad mep a|qeondde sssun Csudwidrg Jo uvonconddy y
WAISU] SILNDAG Y 3G PRI
SWNS Yt 1sutede UPoId © s dEs Jo urnisinbor Jo awn I e Japua £q Pray spung Sue sjdde jreys ‘{uadosd Ay o dpes
10 uotistnbor ap 01 Jousd "1puUL 'Suadord ) 1535 Jo annbde [jeys 1opua )¢ ydesSeaed Japun “j] Japuat} sq play spuny
Sue 1omouog o pungal Apdwioad jjeys 13?7 MUSWIIISY] AIUN2AG sy £ PAIRDAS swWns (je o |n) ut udwstd vod 3
LUONALSIP A0S § 1IPUIT 18 'SJuABAPd {QILOW 24]3M) DRI AJOUE OU I AU
ays dn ayews jeys samouog  "Aouad)op 2y du MU 0) RSSO WNOWE A IIPUIT O Avd JOYS SrmoUOY D yons
ur ‘punt *Sunum vt samouog £3nou 0 KR IpUA TS UG SWAN] WIS A1) Kd 01 AN Jot St awn e e 13pean
AQ 1oy spungd a1 Jo unown a1 e ajgeatdde 5o siuaannbat U YA SMIMLIOINE U SPURE SEIXD D1 J0) 1AM0LIY
01 U0 |eys 1P ‘mu dqestidde dg proy g or-pRuIAd SIUNOWE Ay PIAIND JIPUIT] 4Q PIOY SpuURy 2 1)
) TUANLTUISU] NS SNy
V! Aq D2una9s swns [ oy 1unzas reuonippe sk padpald aJe spunjy Y, APEW STM SPUN JUT O HGIP YORD Y2 Jo) dsodingd
vd U1 PUB SpUTL{ Ui OF SIGIP PUR SHpaId SUIMOYS SPURY K JO Busiaud0B RNUUE U aRieyd moyuam Samolng o1 2a1d ey
£ 1opua “spung ayp vo pred 5q Juys 15311 1B “IaAamoY "SuTIUM U235 Kew 1apua-] pue JOMOLOY SPUNY ALY U0 <Funes
010 1521011 £um samouog Sed 01 pannbas aq 10U {[eys Jopua] ‘pred aq 0y sl saInbas ey djqeatdde Jo aprw st wawaaIFy
Guw ssopun -asimisyio sapaosd mey siqeoidde SSIRIR YRy S Giim UONDHYLOS UY 12PUT £ Pasn a31aas Fuiodas xey s
Nfem 1Wwapuadapuy un Jo) 2d1eyd awy-auo ¢ Sed o1 semoutog annhds Kous DR/ T-10AM0H ATIRYD 1 UDNE IR 0] JAPUY
Jrnuuad mep sjqeondde pue Spung gy UO 15U JGMOLOE ARG 19PUIT SEIUN S| WOINT Ayl RUISIUAL 10 Uned
M0152 o Butzd[pue Kyrenuve ‘spung 3y Sulk(dde puw Fuipjoy 10} Jamouog 2BIBYD )G ST JAPURT] SN woIs] 2yl
Ked o1 spung o1 Ajdde jjeys Japua'] “YuBg UDOT JWOH [RIIPY AUR UL IO (UONNHISUL KE4aNs ST 12PUATT J1 2apus] Suipn|sut
Amua 30 *Aneiusiwngsur *£ouafie [maopo) v {q pansul Je spsodap JSOYM UOHMIISM WY Kk Dray 3q ||PYS Spung AL
"MU] 21qed1dde Y OURTI0DI UT ISIAIMNI0 JO SIUD] MOIISIT D7CRG 10 SUNIPUIEND JO IR D
AQEUONRIL PUR FIRD JUILIND JO SISEQ JY) UO NP SPUNG JO JUNOWR ) AMWNSD ARW JAPUST] CTINOWR JISS] A1 PN
01 JOU JUNCWR U U} SPUNY PO PUR 103]102 "N AUB 18 '£BW JIPUITT '04 )] “JURCWIR 32S5I] 1 $1D8 spund. 2 o saijddie ey wrey
JAPOUT SEAUN *{ VISTY..) 22512 109z § "' S T N 01 I WO} PIPUE ST b7 K1 (0 1D SAUNPID0L] IWALANBE ERY
JUSH [IAP3] AN JOPUN JUNOTIR MOLISY S Jamouiog Joj annbas Aew ueo) sBuBuow paivjas Apeiapa) ticy 2puUd) v unOe
WRWIXEL A7) P22IXI O 0I1 JUNOIE UR UI SPUR PIOY PUR 12([0 'ty AU 18 ‘AT JOpUDT | 'SII]) MOIDST, 4{2HED IT SUdN
Y], swntudsd asumnsu a3eSuow jo uawded sy Jo natp ut 'g ydeaBned jo suoisiaoad AP iim ADURPICIDE N IAPUNT
o1 sgmouiog Aq ajqeded swns Kuw (J) pue ‘Au Jr swnnwad aavesnsi sfvduow Apnas (2) AUU )1 SWINRLAKD DU SUl
paay Auwak () 'swonusd asuesnsyy Suadoxd o prezey Apeak (33 'Auw 1 Kuadosd Mp uo szl punosd 1o suow ied
plagased) L1eak (q) 'Auadold Ayl o U] © se JUAURLSU] 1INIIS S1Y) 10 Kjuoud UeNe Bty YHIm SIDSWSEASST pUT 7k
A4 (B) :lof {, spund, ) wns @ [[nj ul pied st 0N U1 (MUN “NON T Japun anp e Swawded Sppuoty £ep 3yl uo 3opLY
o1 £ {[eys samoLiog 1opus £q 22aTEm USNUM B ) JO mE] Jiqeat)dde 01 109(qng adueinsu] pue sIxe] J0j SpUng 7
*310N 2p 13pun anp safreys aieq puw yustwiedaud Kue pur 310N A £Q PAdUIPIAS 1GIP Y; U0 1SAISHIE pur jo [rdixt ud
aipenp uaym Led Apdwead [oys Jamouoyg ‘sadaw)) 31e] pue yuawisedasd {saLajuf pue pdputad Jo WawAR: )
o IEMOJ10] SB 221Be pUR JUBLIADD J9PUS’T PUD 1DMOLOY SINVYNIAOD WHOLIND
' ‘Auadosd (pas FunaA02 IpAWNASUY KIUNDIS L0JIUNR B AMNSUOI 0 UOHIPSLING g sRONTLRA Pagt ]
gim SIUBUIACY ULIDJIUN-UGU DUB AER [BUOTIVU JOj SITMUAOD WMOJIUN SaUIQWOd INSIWNELSNT ALMNDIS SIKL
‘prodGs jo SIMIAGEURIUS
Aug o1 13(gns ‘spuslusp pue swis (v isunele {usdold 3yt 01 A oy A[wsouad puadp [Nm PUB SIUEIEM JaMOLOR
‘PI033L 10 SMIQWNOYY 10y 1d20xa ‘pasaquincudun 51 Auadolg Ay eyl pue Auadoyy ay Asauod pue wueid ‘adeducw
Of 143 U1 sey puw PIAIAUOY AQRIAY AMSI AP JO PIRIA AJINME] S1 J9MOLIDE 1Y) SINVNIACD YIMONYOH
. Kuadoyg, 2y se wswnnsuy Aunaag sl ut o) padsagas st JuioBaio) syi jo fjy ownasy)
ANM2SG STYE AQ PAXIAOD 9q 0S¥ |[wyS SUONIPPE pur stuawazejdas [Ty Auadoid ay) jo ped v J3)Je219Y JO MOU SAININY) pae
‘seouruaunddy ‘swauoswd jre puw *Ausdoid Y1 uo PRDAD DY A0 MOU SIUSWIAGIdWY Y |18 HLIM WIHLIIDOL

o

FR——

om o




| UNOFFICIAL COPY . |

. N 4
periods that Lender requires. The insurance carrier providing the inserance shall be chosen by Borrower subiject o Lenders
approval which shall not be vareasonably withheld. 1§ Borrower fails o maintan coverage described above, Lender may, al
Lenders uption, obtain coverage to protect Lender’ rights in the Property in accordanee with paragraph 7.

Al insurance policies and renewals shall be aceeptable 1o Lender and shall include o standard morntgage clagse. Lender
shall hive the right 1o hold the policies and renewals. I Lender requires. Borrower shall prompily give to Lender all receipis
of paid preminms and renewal notices, In the event of loss, Borrower shalk give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied 1o restoration ar repair of
the Property damaged, if the restoration v repair s economicaliy feasible and Lender’ security is not lessened. 11 the
resfortion or repar is not economically feasible or Lender’s secarity would be lessened, the msurance proceeds shall he
applied to the sums secured by this Security lnstrument, whether or not then due, with any excess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insusance carrier has
affervd to settle a claim. then Lender may eollect the msurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Tnstrument, whether or not then due. The 30-day period will Bregin when
the notice is given,

Unbess Lender and Borrower otherwise ageee in writing, any application of proceeds to principal shail not extend or
postpone the duedate of the monthly payments referred to in paragraphs 3 and 2 or change the amount of the payments. 1
winder paragraph 2800 Propenty s acquired by Lender, Borowess gght to any insiianes polivies and proceeds sesulting
from damsage o thie Proderty prios 1o the acquisition shall pass 1o Lender o the extent of the sums secured by this Seely
Instramient mmediate bprion o the acguisition,

6. Occupaney, Presveration, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leasehalds, Borrower shall ofcuzy. estahlish, and use the Property as Borrowers principal residence within sixty days after
the exceution of this Secvrity Hisizument and shall continue o occupy the Property as Borrower s principat residence for w
feast one vear after the date @ occupancy, unless: Lender otherwise agrees in writing, which consent shall not be
unreasonably withhekl, or unbess extehuzting circumstances exist which are heyond Borrower’ control. Borrower shall not
destroy, damage or impair the Property, atlow the Property 1o deleriorate, or commit waste on 1he Property, Borrower shall
he i defauttf any forfeiture wction or procteding. whether civil ar eriminal, is begun that in Lenders good Faith judgment
could result in forferture of the Propeny or-otfcrwise materially impair the ien created by this Security Instrumen or
Eenders security interest, Borrower may cure sugk default and reinstre, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Ldpder’s good faith detennination, precludes forfeiture of the Barrower'’s
interest in the Property or other material impairment of the lien created by 1his Secority Instrument or Eender’s seeurity
interest, Borrower shall also be in defanlt iF Borrower” dusing the Toan application process, gave nvaterially fale or
indccurle intesation or statenetits to Londer (or Tailed to prayide Lender with any material informationy in connection with
the loan evidenced by the Note, inchuding, hut nok limited we sépresentations concening Borrower’s occupiney of she
Propenty as a principal residence. ) this Secusity Instrument s onsdeachold, Borrower shall comply with all the provisions
of the lease. 11 Borrower acquires fee title 1o the Property, the feasehoidand the fee title shall notmerge unless Lender agrees
1o the merger i writing,

7. Protection of Lender's Rights in the Property. It Borrower faibeio perform the covenants amd agreenients
contained in this Security Instrument, or there is @ Jegal proceeding that nay sizaificantly atfect Lender's sights in the
Property (such s 1 proceeding in bankruptey, probate, for condemnation or forferdrar o enforce laws or reguletions), then
Lender may do and pay for whatever is necessary to prateet the value of the Propesivansd Lenders rights in the Property.
Lenders actions may include paving any sums secured by alien which fras prioniry overstis Security Instroment, sppearing
in court, paving resonable stomeys fees ad entering on the Propenty 1o make repairs, Altlough Lender muay take action
undder this paragsaph 7. Eender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shalt become aclitional debt i Borrower secured By this
Security Instrument. Uniess Borrower and Lender agree to other tenns of payment, these mmounts shalPoear interest from the

dite of disbursement at the Note rate amb shall be pavable, with interest, upon notice from Lender 1" Bormpyer rcqm'\iinp,w

payment,

Seeurity Tnstrument, Borrower shall pay the prenmums required to niuntan the neapgage istisatice e effecr, If, Tor :m_v\}

reasen, the morgage insurinee coverage requited by Lemler Tapses or ceases 1o be i effect, Borrower shadl pay the
premiums regrired (o obtain coverage substantially equivalent to the mongage imsusance previeusly in elfect, wtoa cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, tram an alternate morigaged
insurer approved by Lender. IF substantially equivalent mongage insurance coverage is nol available, Borrower shall pay 10¢
Lender each month a sum equal 1o one-twel{th of the yearly mortzage insuranee premium heing paid by Borrower when thy
insurance coverage lapsed or ceased 1o be ineffect. Lender wall accept, use and retain these payments as afoss reserve in liew
ol mortgage imsuranee. Loss reserve payments may no longer be required. at the option of Lender, if morlgage insuranee
coverage Gn the amount and for the pertod that | ender requives) provided by an inswrer approved by Lender igain becomnes
avaslable and is obtained. Borrower shadl pay the premiums reguired 1o maintiin morigage inswance i effect, or 1o provide o
loss reserve, until the requirement Tor mortgage imsurance ends in accordanee with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Leader or ity agent may make reasonable emtsies upon and inspections of the Property. Lender shadl
give Borrowers notice at the time ol or prior (o an inspection specifying reasonbic canse for the inspection,

1, Condemmation, The proceeds of any wwid or claim for dimages, direet or consequentinl, i conpection wil any

Siple Fanndy - Fannly Moe/Freddie Suc ENEFORM INSTRUMENT - Unstoon Conennts. 890 (pagee Tof 4 pager
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8. Mortgage Insurance, 17 Lender mequined mortgage insonuiee as i condition of mahing the lomg selured by !lmr"‘
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applicable Taw may specify for reinstatement) before sade of the Property pursuant to any power of sule contained in this
Securily Instrument; of thy entry of a judgment enforcing this Security Instrument. Those conditions dre that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumient and the Note as if no acceleration had
oceurredd; (by cures any default of any other covenants or agreements; (c) pays all expenses incurred i enforcing this Secority
Instroment, including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the Jien of this Security Instrument, Lender’ rights th the Property and Burrewer's obligation 1o pay the
sums secured by this Security Instrument shall continue wnchanged.  Upon reinstatement by Borrower, this Security
Enstrument and the obligations sceured hereby shall remain futly effective as if no acceleration had oceurred, However, this
right to reinstate shadl not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrsnent) may be sold one or more times without prior notice 1o Borrower, A sale may resuit in 4 change in the entity
(known as the “Loan Servicer”) that collects morthly payments dae under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a siale ol the Note, 1 there is 4 chinge of the Louan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will state the name and address of the new Loan Servicer and the address 16 which payments should be made. The notice will
also contain any oter information required by applicable law.

20, Haza doss Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or refease of any
Havarckius Substanzes.on or in the Property.  Borrower shall not du, nor allow anyone else to do, anything affecting the
Property that is in vidlation of any Eavironmental Law. The preceding two sentences shati not apply to the presence, use, or
sterage on the Property<F vinall yuantities of Hazardous Substances that are generally recognized to be appropriate (0 normal
residential uses and 1o main caunce of the Property.

Borower shall promptlygiva Lender written notice of any investigation, claim, demand, fawsuil or other action by any
govertimental or regulatory agency o private party involving the Propenty and any Hazardous Substance or Environmenia)
Law of which Borrower has actual knowledge. 15 Borrower icarns, or is notified by any governmental of regulatory
authority, that any removal or other remediaiion of any Hasardous Substarce affecting the Property is necessary, Borrawer
shall promptly take all necessary remediad actiens in accondance with Environmental Law.

As used in this paragraph 20, “Eazerdois Stbstances” are those sabstances defined as 1oxic or hazirdows substances by
Envirommental Law and the following substatices: ) gasoline, kerosene, other flammable or toxic petrolcum products, foxic (&
pesticides and herhicides, volatife sofvents, mitciizis containing ashestos or formaldehyde, and radioactive materiuls,  As o
used in this paragraph 20, "Environmental Law” tmeans federal laws and laws of the jurisdiction where the Property is located fag)
that relate to health, safety or environmental protection, a)

NON-UNIFORM COVENANTS. RBorrower and Lender further covenant and agree as follows: a

21. Accelerittion: Remedies. Lender shall give notivet Borrower prior to acceleration following Borrower’s pa
breach of any covenant or agreement in this Security Instruinzat thut not prior to uceelerution under paragraph 17 ¢
unless applicable law provides otherwise). The notice shall specilystw) the default; (h) the netion required to cure the
dofunlt: (¢} a date, not ess than 30 days from the date the notice b/ piven to Borrower, by which the default must be
cured: and () that Fsilure to cure the defanht on or before the date specified in the notice may resolt In aceeleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceciing and sule of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration, andihe right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 't acceleration and foreclosure. I the
defanlt is not cured on or hefore the date specified in the notice, Lender at its optied may require immediate payment
in full of all sums secured hy this Security Instrument without further demand sad may foreclose this Secority
Instrument by judicin) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including. but not limited to, reasonable attoraeys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shal! release this Sceurity
Instrument witiout charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

12
ﬁ"f,\ff)

Form 3014 9/90 (puge 5 of 6 poges)
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 29th day of . August L1992 andis
incorparated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Barrower™} 10 secure Borrower's Adjustable
Rate Note (the "Note™) to.... .FIRST.  STATE BANK AND TRUST COMPANY OF PARK RIDGE

the Security Instrument and located at:

2018 Seneca, Mt, Prospect, Illinois 60056

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDIEIONAL COVENANTS, Inaddition 1o the covenants and ngreements madc in the Security Instrument, Borrower
and Lender furthei covanant and agree as follows:
A. INTEREST RAYE 28D MONTHLY PAYMENT CHANGES
The Note provides for an'iaiial interest rate of ... 7+ L0 % The Note provides for changes in the interest rate and the
monthly paymenis, as follows.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may Chanes on the first day of . OCtober . 1997 .., and on that day
every 1 21h month thereafier. Each dals’on which my interest rate could change is called a “Change Date.™

(B) The fndex

Beginning with the first Change Date, my-intciest rate will be based on an Index. The “Index” is the weekly average

yield on United States Treasury sccoritics adjusted ta a constant maturity of | year, as made available by the Federal é
Reserve Board. The maost recent Index figure availalilz as of the date 45 duys before each Change Date is called the

“Current lndex.” The current Index value Sor this loan is 3.43 B P.B.
If the Index is no longer available, the Note Halder wiil choose a new iadex which is based upon comparable 2).5
information. The Note Holder will give me notice of thi, chaoice. M.8.B.

(C} Calculation of Changes
Before cach Change Date, the Note Holder will caleutate imy/paw interest rate by ndding t¥o_and three

...... fourtha...... .. percentage poimts (.2:73..%) to the Cuirert.indcx. The Note Holder will then round the o]
result of this addition to the ncarest onc-cighth of one percentage point 7./ 25% ). Subject to the limils stated in Seclion Py
4(D) below, this rounded amoun! will be my new interest rate until thznext Change Date. o
The Note Holder will then determine the amount of the monthly payiientithat would be sufficient lo repay the 3
unpaid principal that I am expected 1o owe at the Change Datez in full on thempiurity date at my new intergM rate in pa
substantially equal payments.  The result of this calcolation will be the new amourt of my monthly payment. o
{1} Limits on [nterest Rate Changes o o
Theinterest sate | am reguired 1o pay at the first Change Date wil) not be greater that T L 7 or less than
5.10... %. Thereafter, my interest rate will never be increased or decreased on any siugle Change Date by mare
than two percentage points {2.0%:) Trom_the rate of interest 1 have been paving for the pracedisg twelve months. My M—
interest rale will never be greater than 13.10 %., which ia the “"Maximum Rale” PP B
{E} ERfective Date of Changes m;_&

My ncw interest rate will became eflective on ¢ach Change Date. 1 will pay the amount of my newiranthly payment M.5.B.
beginning on the first monthly payment date after the Change Dale until the amount of my monthly payvement changes
again.

(F) Nolice of Changes

The Note Holder wilt deliver or inaif 10 me a notice of any changes in my interest rate and the amonat of my monthly
payment before the cffective date of any change.  The notice will include information required by law to be given me and
atso the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumenl is amended Lo read as foMows:
Transfer of the Property or a Beneficinl Interest in Borrower.  [fall or any part of the Property or any interest in it is
sold or transfesred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without 1 ender’s prior written consent, Lender may. at its option, require immediate payment in fMlf of all sums secured
by this Sccurity Instrument. Flowever, this option shall nol be exercised by | ender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender-aise-shalnot-exereirethis-option-if(a)Borrower-causas-to-be
submitied-to f-enderinformation required by b-ender to-evaluate the-intended-Lransferee asif a-now-loan-were-being-made ,g /%
to-the-iransferee: and—tb)--bender-reasonnbly determines-thet -Lenders- security-wHl- not-be-impaired—by—-tho-loan- =
assumption-and that-the-risk—of-a breach of -any covenani-or -ggreement-in- this-Security Instrument-iracceptable-to— B.P.B.
{-ender— p)
To theextent permitted by applicable-law, Lendermay charge a cancanible-fee-as-a-vondition-io-lendsrsconsentlo M.S.B.
1he loan. assumption. Lender may . alro require the transferes. 10 sign-an asstmption-agreement-that-is-asoeprable-to-
Fender-and that-ebligates-thetransforeotoboep all-the-promisesandagreciivatsmade-in the -blote-aad inthis Security
) lasicument... Borr ower willcontinue to-be-obligated-under the Noto-and-this Sceurity-instrument untesytenderreteanes

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-Singte Fanuly—Fanmia Mee Unifotm instrument Form 3111 1/85%
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