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MORTGAGE

TH!SMORTGAGE (“ untzclnsr Tsf;)ez% we?.nc .................................... .Aum.la.t...ﬁ ................................. .

19.92. The morigagor is .
..................................................... (“Borrowcr") Th:s Secunt)' lnslrument is gwen m

Ban.k R L IR TS e o Lt - O PO USSR OTUUUROPUIUR . which is organized and existing
under thelaws o . L LLL1AnodS . i e .and whose address is ..o e s
------ 730 Flainii Ald Road .- Willowbrceksy.. Ll... .£0521... » .. ('Lender™).

Borrower awes Lcnde lb-onncapdsurn of .0ne.. “‘““d“‘tlﬁﬂ‘“ﬂ&ﬂ“[}o““‘* uo/.}GO PRI N ST S . SR
""""" o Tl . Dollars (U.S. §.......5 WY Y0 Y - ML....). This debt is evidenced by Borrowcrsnme

dated the u.me due u .n.- Srourity !nstrumem (""Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabi¢ oi ... REGEILEX. 22, h292.  e, This Security Instrument
secures 1o Lender: () the repe, ym-m of the debt evidenced by the Note, with interest, and a)l renewals, exiensions and
modifications; {b) the payment ol a}. other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the po.iormance of Borrower's covenants and agreements under ihis Securily Instrument and
the Note. For this purpose, Borrower dires hercby mortgage, grant and convey to Lender the following described

TOCRIEA N vovven e BRI e il Ll ettt s e e et h et e County, Illincis:

Lot 15 in Willow West Estates-Uuit No. 3, o subdivisfon of purt of the
North 1/2 of the Sguthwest 1/4 of Section 32, Township 38 North, Range 12,
Fast of the Third Principal Meridisp, In Cook County, Illinois. j

PIN 18-32-307-026 ¥ "Wtk mparigt 3

1992 SE2 10 My 11: 57 926708
 7J

low Spri
which has the addressof .............. 10 BCh&rlth;t .......................................... PR, wi 1{cmptnga ........... .
treet] i
Dlinois ......... 6‘9“"&9{:‘-5"&;&;‘1""' ................... (“Property Address™);

TOGETHEKR WITH all the improvements now or hereafter erected on the property, and al} casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and a)) fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

T#is SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wirh
[imited vaniations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC LNIFORM INSTRUMENT Form 3014 12/83
manxforms, inc,

98104326
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shait pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender™s written agreement or applicable law.

8. Inspection. [Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the sime of or prior ta an inspeciion speaiflying reasonnble cause for the inspection.

9, Condemnatlon, The proceeds of any award or claim for dumages, direct or consequenhial, in cattinection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, vre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balnance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the nolice is
given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instirument, whether or not ther due.

Uniess Lénasr and Barrower otherwise agree in writing, any application of proceeds 1o principal shail notextend or
postpone the duc Gnre of the monthiy paymenits referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borroser-Not Released; Forbearance By Leader Not 8 Waiver.  Extension of the time for payment or
modification of amdrtiation of the sums secured by this Security Insirument granted by Lender 10 any successor in
interest of Borrower sh-il 1.0t operate to release the Jiability of the eriginal Borrower or Borrower's successors in interest.
Lender shall nol be requir=d) to commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise mod.fy 37nortization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower ar Borrawer's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclide the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolat and Several [iability; Co-signers, The covenants and agrecements of
this Security Instrument shall bind and b:nefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenantsard agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execufe the Note: {27s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property und er the terms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrumens; <nd (c} agrees that Lender and any other Borrower may sgree to cxtend,
modify, forbear or make any accommodations wiihk-regard to the terms of this Security Instrument or the Note without
1that Borrower's consent.

12. l.oan Charges. [ the loan sccured by BhasSecunty Instrument is subject 1o law which sets maximum loan
charges, and that law is finally interpreted so that the sisrest or other Joan Lharges collected or to be collected 1n
connection with the loan exceed the pesrmitted limits, tlien: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limst; and (&) 2uy sums already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may :boose to make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. If a (efirad reduces principat, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enuctment’ oL expiration of apphicable laws has the effect of
rendering any piovision of the Note or this Security Instrument unenféreiable acvording (o its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Sccunty Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take/the (teps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Inst/viaent shall be given by delivering it or by
mailing it by first class mail vnless applicable law requires use of another methoa The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any avtice 1o Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designutes ny frotice o Bortower. Any notice
provided for in this Security Instrument shail be deemed 10 have been given to Bartower or L ender when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be gaverned by feceral law and the fuw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secwity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security insigument ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [7strument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securn: Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immedjate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

{f Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shafl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums pricr 10 the expiration of this period, Lender may invoke any
rensedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the carhier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale comisined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrumem and the Nole had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenises incurred in enforcing this
Security Instrument, including, but not iimired to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue vnchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in1 the case of acceleration under paragraphs 13 or 17.

38102926
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