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This Mortgage {"Security Instrument”) Is given on September &, 1592 . TheMortgagoris
AVERY C. FVEHER, A BACHELOﬂl 7 ' . )

whoseaddrassls 15723 LINCOLN AVE. HARVEY,IL 60428

{"Borrower"). This Securi’y Instrument Is given to ' e

AMERICAN SYATES A7 wTGOGAGE, INC., -

which |s organized and axisitng.underthelaws of 1LLIHOTS ’ , and whose eddrass is
©15 WEST 17STH STRIZE’ WAWEST, HOMEWOOD, IL 60430

{"Lender'}). Borrower owas Lendar .ha principalsumof Yhirty five Thoueand Seven Rurndrad
Dotlmrs and no/100 ) : : )

Dollars {4.5.$ 35 ,700.00 ) This debt is evidenced by Borrower's note dataed the sama date as this
Security fnstrument ("Note”), which previc’es far momm? paymante, with the fuli dabt. i not pald eanier, due and
payableon october 1, 2022 . ThizSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the MNote, with interest, and all rencwals, extensions and modificationg; (k) the payment of all other sums,
with Interast, advanced unde: Paragraph 8 to.protect the security of this Securlty Instrument; and (c) tha performancs of -
Borrower's covenants and agreements under this Jecurity instrurnent anct the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the (ol owing described property located in

cooK County, llinola:

LDTS 4% AKD 5 (N EVANS SUBDIVISION, A REZUGDIVISION OF LOT 3 [N BLDCK 11T 1IN
ROBERTSON AND YOUNG’'S FIRST ADDITION T) HIAVEY, BEING A BUBDIVISION OF THE
WEST §/2 OFf THE NORTHWEST 1/4 OF THE SLMTPIAST 1/4 AND THE SOUTHWESY 1/4 OF
THE SOUTKEAST 1,4 OF SECTION 1B, TOWNSHIF 35 NORTH, RANGE 14, EASTY OF THE
THIRD PRINCIPAL NERIDIAN, ACCORDING TO PLAT O~ GAID EVANS BUBDIVISBION
REGISTERED IN THE DFFICE OF THE REGISTRAR OF 7ilLES OF COOK COUNTY, JLLINOQIS,
ON APRIL 12, 1971 AS OOCUMENT NUMBER 2551298, ’» COOK COUNTY, ILLIMDIS.

h}\.églmggieg

\5“5,,5

E élg

SOVILIT6

Tax I.D. #:29-18-419-026/0237

which has the address of 15733 LINCOLN AVE. CHARVED
{Sluotl : ‘ [C“‘JI
[ litinols 60426 {*Property Address"); ; - .

o

(Zp Code]

| TOGETHER WITH all the Improvements now or hereafter erected on the property, and all sasements, rights,

| appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shatl 2'so be covered by this Security Instrument, All of
the foregoing Is referred o In this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower s Iawl'ullg selzed of the estats heraby conveyed and has tha right to
morigage, grant and convey the Property and that the Property Is unencumbared, except for encumbrances of record.

Borrower warrants and will defend generally the titte to the Property against all clalms and demands, subject to any
encumbrances of record, S ' :

27 5=
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date of the monthly paymanta, which are referred to in Paragfaph2, or ge the amount of such payments. Any
excess proceeds over an amount required 1o pay ail outstanding indebtedness under the Note and this Security

, Instrument shail oe paid to the entity legally entitfed thereto.

j 8. Fees. Lender may collect fees and charges authorized by the Slacretary.

‘ 9, Grounds for Acceteration of Debi.

(a) Defauit. Londer may, except as #imlied by regulations lasued hy the Secretary In the case of paymeni defauits,

require immediate payment in full of all sumas secured by this Security Inatrument .

() Borrower defaults by falling 10 pay In full any manthly payment required by this Security instrument prior
to or an the due date of the next monihly payment, or

() Borrower defaults by falling, for a period of thirty days, to perform any other obiigations contained in this
Security instrument.

gb) Sale Without Cradit Approval. Lender shall, if parmitied by & pplicable law and with the prior epprovat of the
ecretary, require immediate payment in full of ali the sums secured by thls Securlty tnstrument if:

(i) All or part of the Properly, or a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwlse transferred (other than by devise or descent} by the Borrower, and

(li) The Property is not occupied by the purchaser or grarr.ee as his or her principal residencs, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been appraved In
accordance with the requiremants of the Secretary.

(c) No Waiver. 1f circumstances occur that would permit Lender 10 require immediate payment (n full, but Lender

does not requirs such payments, Lendar does not waive its rights with respect to-eubsaquent avents.

{d) Regulatizns of HUD Secretary. In many circumatances regu ations tssiied by the Secretary will limit Lender's

rights, in the casr ot paymaent defaults, to require immadiatg payment In.iull and foreciose if not pald. This Secutity

Instrument does noiauthorize acceleration or toreclosyré i not pirmitted by regulations of the Secretary.

(e }Mortgage Noi I".pired. Borrawar agrees that should this. Security Instrument and the pote secured thereby not

be etigible for insurracr. under the National Houslng Actwithin 60 BAvY S - from tha date hereof,

Lender may, at its optic/..&nd notwithstanding anything In Paragrz ph 8, require Immediate paymaent In full of all

sums secured by this SsaisineInstrument. A written staternent of iiny authorlzed agent of the Secretary dated

subsequentio 60 DAYS from the dato horeof, deciining to insure thig Securlty instrument and the
note sacured thareby, shall ¢ Zaemed conclusive procf of such eliglbility. NoMllhalandlnE the faoregoing, this
option may not bs exercisea by Lender when the unavallability of iInsurance is solely due 1o Lender’s fallure to remit

a mortgage Insurance premium t0 the Tecretary.

10. Reinstatement. Borrower has a..ight to be relnstated i Lendar has required immediate payment In fufl because
of Borrower’s failure to pay an amount due noor the Note or this Security tnstrument. This right appllas even aftar
foreclosure proceedings are instituted. To roinstate the Securlty Instrurnent, Borrower shall tender In a lump sum all
amounts raquired to bring Barrower’s account cuirent Including, 1o tha extent thay are obligations of Borrower under
this Security Ingstrument, foreclosure caosis and vgesunable and customary attorneys’ fees and expenses proﬁerly
assoclated with the foreciosure proceeding. Upon reipstatament by Borrower, this Securlty Instrument and the
obligations that it secures shall remain In effect as if Z¢nder had not required immediate payment in fuii. Howavaer,
Lendar Is not required to permit reinstatement If: (I} Lende"ias accepled relnstatement after the commencsement of
toreclosure proceedings within two years immediately priceding the commencement of a current foreclosure

" proceeding, (1} relnstatement will preclude foreclosure on 2 arant graunds in the future, or (11} reinstaternent will

S adversaely affect the priority of the lien created by this Securlly Vistrumsnt.

w 11. Borrower Not Released; Forbearance by Lender Not a Y/aiver. Extension of the time of payment or

r rmodification of amortization of the sums sacured by this Sacurlty I"ist'umant granted by Lender to any succesasor In
interast of Borrower shall not operate to release the llablilty of the or’gl al Borrower or Borrowar's auccossor in interest.
Lender shali not be required to commence praceedings agalnst any Sli.cassor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thiv Gecurity Instrument by reason of any demand
made by the ariginal Borrower or Borrower's successors In Interest. Ay foroearance by Lender In exercising any right
or remedy shall not be a walver of or praciude the exerclse ot any right or romedcy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-S!47 e s. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and ass gns of Lende” and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreemants shall be jolnt ane several. Any Borrower who
co-signs this Securlty Instrument but does not exacute the Note: (a) is co-slgning thig Securlty Instrument only to
mortgage, grant and convay that Borrower's interest in the Property under the terms of tiue Sacurity instrument; (b) is
not personaily obligated to pay the sums secured by this Securlty Inst'ument; and (¢) ayreas that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommuodations with regard t( the terms of this Securlty
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower providad tor in this Security | strumant shall be glven Yy Lalwering it or by
malling It by first class mail unless applicable law requires use of another method. The notice shail e directed to the
Property Address or any other address Borrower designates by notlce 1o Lender. Any notice to Lenfer shall be given by
flrst class mall to Lender's address stated hereln or any address Lendor designates by notice to Borro'vai. Any notice
| provided for in this Securlty Instrument shall be deemed ta have bieen given to Borrower or Lender when glven as

provided in this paragraph. C : :

14. Governing Law; Severability. This Security Instrument shall tre governed by Federal law and the law of the
Jurisdiction in which the Property Is located. in the event that any provislon or clause of this Security Instrument or the
Mote conficts with applicable law, such confilct shall not aftect other provisions of this Securfty Instrtiment or the Note
which can be glvan effect without the conflicting provision. Ta this end the provigsions of this Security Instrument and the
Note are declared to be severable.

15. Barrower’s Copy. Borrowsr shall be glven cne conformed coay of this Security Instrument.

16. Asaignment of Rents. Borrower unconditionally assigns and ransfers 1o Lender all the renteand revenues of
the Property. Borrower authorizes Lender or Lender's agents to collec! the rents and ravenues and heraby directs each
tenant of the Propenty to pay the rents o Lender or Lender's agents. Fawever, prior ta Lendar's notice ta Borrowar of
Borrowar’s breach of any covenant or agraemaent in the Securily Instru.mant, Barrower shall collact and recelve all rants
and ravenues of the Property as trustee lor the benefit of Lender and Eorrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional securlty only.

If Lerder gives notice of breach to Borrower: (a) all rents raceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securad by the Security Instrument; (5} Lender shail be entitied to
coliect and receive all of the rents of the Property; and (¢} each tonant of the Property shall pay all rente due and unpaid
to Lender or Lender’s agent on Lender's written deimand to the tenant.

Borrower has not executed any prior assighment of tha rents and has not and will not perform any act that would
pravem Lender from exercising lts rights undar this Paragraph 16.

Lander shal! not be required to enter upon, taka control of or mair tain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appolnted raceiver may do so at any time thera I8 a breach. Any
application of rents shal! not cure or waive any default or invalldats an¢ other right or remedy of Lender. This
assignment of rents of the Properiy shall terminate when the debt secired by the Secuity Instrument Is pakd in fuil,

FHA ILLINOIS MORTGAGE FORM
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