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MORTGAGE

THIS MORTGACE ("Security Instrument”) i given sy AUBUST 25TH, 1992
he morigagor is MERAA. BLANCO , UNMARRIED AND CARY LAMAR , UNMARRIED

("Borrower™), This Securily Instrument is given to
UNITED SAVINGS ASEN /OF TEXAS FBH

' b

whiel is orginiced and existing uidier the laws of UNITED STATES » i whose nddress is w‘?

3800 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027 '\i

. , - N -

{("Lender”). Botrower owes Lender the principel sum of 9y

EIGHTY FDUR THOUSAND ONE HUNDRED AND 00/100 pY

Dollars (1.5.$ B4100.00 ). “This débt ssevidenced by Borrower's note dated the sanie: date as this Secwity G |8

Instrument ("Note"). which provides for monthly payients, with the fulh debt, if not paid eartier, due and puyable on
SEPTEMBER 157, 2oOg2 . This Security lystntinent secures to Lender: (@) the repayment of the debn

evidenced by the Note, with interest, and all renewals, extensions ind modifications of the Note; (b) the payment of wlf other
sums, with interest, advanced under paragraph 7 to protect the secarity of this Security tnstrument; und {¢) the performanee of
Botrower’s covenants and agreements under this Security Instrumeni 206 the Note. For this purpose, Borrower docs hereby
maortgage, grani and convey to Lender the following described property w.ated in CODK .
County, |Hinois:

LOT 2660 IN WOODLAND HEIGHTS, UNIT NUMBER 6, EEING A

SUBDIVISION IN SECTIONS 23, 24, 25 AND 26, ALL IN TOWNSHIP : .
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL ®FRIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECCRDER'S

O¥FICE ON MARCH 8, 1963 AS DOCUMENT NUMBER 18737475, IN

COOK COUNTY, ILLINOIS.

PIN: 06-26-214~026

3/3’/ £ e

which has the address of 617 PLEASANT FL . ST"-{EAMh&DUD
Streelf Ciy)
Hlinois 60107 {"Property Address”);
[7ip Cude)
ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form W4 %90 ipage { of b puges)
IYEM 1876 (8202} ; !
Great Lathen Bustnow B e, IR

o Ordee Ul IR0 {1 FAK 01670510350
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all eisements, eppuricaances.
and lixtures now or hereafter a part of the property, All reptacements and additions shall also be covered by this Secority
Instrument, All of the foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
rmortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Berrower warrants and wild dofend generally the title to the Property against all claims and demands, subject to any
encumbranves of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covemnts with
limited variations by jurisdiction to constituie a uniform security instrument covering real psoperty,

UMIFORM COVENANTS, Borrower and Lender covenant and agree as tollows:

5. Pavment of Principal and [nterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Notwe and iy prepiuyment and late charges due wikler the Nete,

2. Funds for ‘Taxes and Tosursnce. Subject 1o appicable law or 1o a written waiver by Lender, Boreower shull pay 1o
Lender an the iy monthly payments are due under the Note, ontil the Note is paid in fall, asom CFands”y for: (o) yeariy
faxes and assessaats which muy altain priorty over this Security Instrument as a licn on the Property; thy yearly leasehold
paytnients or grownd rents o the Propenty, if any: () yearly hazard or propeny insurance premiunts; {(d) yearly flood
insurance premiumes 1fany: (€} yearly mortgage insursunce premiums, iF any: and (0 any sums payable by Borrower 10
Lender, in accordancd wiib the provisions of paragraph &, in licu of the payment of mortgage insurance premivms,  These
itersts are called “Escrow/gterns.” Lender may, al any lime, collect spd hold Fumls inan smount not to exeeed the maximum
amount o lender for a fedein related mongage loan may require for Borrowers escrow account usider the Tederal Real
Fstite Setbement Procedures AZ o7 1974 as amended from tiose o time, 12 U8.C8 2600 e seq. (CRESPA™), unless imrher
faw that appiics 1o e Fands sels'a fesser amount. B so, Lender muy, al any time, collectand hold Fands in im amount not 1o
exceed the tesser amount.  Lender moy-estimate the amount of Fands due on the basis of curreat data and reasonable
estinzates of expenditures of future Esciov’ Bans or otherwise in accordance with applicable law,

Thie Funds shall be held in an instimtior-whuse deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender. if Lender is such an jnstintion; or in any Federal Home Loan Bank. Lender shatt apply the Funds to pay
the Escrow ltems, Lender may not charge Borower for holding and applying the Funds, annually wnalyzing the escrow
account, or verilying the Escrow [tems, unfess Derdier pays Borrower interest o the Funds and applicable law permits
Lender to mnke such a chiarge, However, Lender niavaequite Berrower 1o pay a one-time charge for an independent real
estate tas reporting service used by Lender in connection with-this foun, unless applicable law provides otherwise. Unless an

2

agreement is made or applicable law requires interest 1o be paid, Lender shalt ot be required to pay Burrower any interest or O
carmnings on the Funds. Borrower and Lender may agree in wriiivig,however, that interest shali be paid un tie Funds, Lendeg 2

shail give 1o Borrower, without charge, an annual accounting of i< Funds, showing credits and debits 10 the Funds and 1}
purpose for which each debit to the Funds was made. The Funds wre ziedged s additional security For all sums secured
this Seeurity Instrument, A

I the Fouds held by Lender exceed the amounts permitted to b held by applicable faw, Lender shafi ncunnﬁ’m
Buirower for the excess Bunds i@ accordance with the requirements of apphicalic-taw, 15 the smomt of the Funds Feld by
Lender an any time is not sufficient to pay the Escrow Tiems when due, Lender miveso notify Borrower in writing, and. in
such case Borrower shall pay 1o Lender the amount necessiny to make up the aediciency.  Borrower shali moke g the
deficiency in o more than twelve monthly payments, i Lender’s sole diseretion,

Uipon payreent i Fall of ] sums sectired by this Seeurity Instrument, Lender sholi promptiy refund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sel the Property, Lender, prior to the acyuisition or
sale of the Property, shadl apply any Fonds heldd by Lender at the time of nequisition or sile as a.credit against the sums
secared by this Security Instsument,

1. Application of Payments,  Unless applicable faw provides otherwise, all puyments receiven by Lender wnder
paragraphs §and 2 shall be applied: first, to any prepayment charges due under the Note: second, to aineants payable under
parugraph 2: third, (o interest due; fourth, to principal due; and last, 1o any iate charges doc under the Note,

4. Charges; Liens, Borrower shadl pay all laxes, assessinents, charges, fines and impositions atteivatable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shadl pay them on
time directly Lo the person owed payment. Borrower statl promptly furnish (o Leader all notices of amounis 10 be paid under
this paragraph. 1 Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agreces
in writing to the payment of the obligation secured by the tien in a manner acceptable t Lender; (h) contests in good taith the
lien by, or defends against enforcement ol the lien in, fegal proceedings which in the Lenders opision operute 1o prevent the
enforcemient of the lien; or {¢) secures from the holder of the fien an agreement satisfactory 1o Lendey subordinating the lien
(o this Security tnstrwsient, 11 Lender determsines that any part of the Property is subject to a lien which may sitain priority
over s Secuiity Instrament, Lenter iy give Borrowe: a notice identifying the lien. Boreower shadl satisfy the en or tike
o o1 ke of the aetions sed fotih above within 10 duys of the giving of atice,

& Uuzard or Praperety Insurunce.  Borcower shall keep the nprovements now existing or herealter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage™ and any other hazards, inchuding
fioods or looding, for which Lender requires insurince,  This insurance shall be maintained in the amounts and for the

Foem M4 WO (page 2 of O puigen)
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pertads thut Lender requires. The msuranee carrier providing ihe insurance shill be chosen by Borrower subject to Lender’s
approval which shall not be sareasonably withhield. If Borrower fails to maintain coverage described ahave, Lender muy, ol
Lenders option, obtain coverige 1o protect Lenders rights in the Propeny i accordance with paragraph 7,

Al insurence palicies ad renewals shald be aeceptable to Lender and shall inchude a standard morigage chase, Lender
shall have the right lo hold the policies and renewals, 3t Lender requires, Borrower shall prompuly give to Lender all receipts
of paict premiums and repewil notices. I the event of loss, Boreower shall give prompi nolice (o the insurance carrier and
Lender. Lemder may make proof of loss i not made promiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applica fo restoration or zepair of
the Property damaged, if the restoration or sepair is ceonomically feasidle and Lenders security s not lessened. IV the
restoration o repair i not economically fensible or Lemder’s secarity would be Jessened, the insurance proceeds shall be
applied to the sums seeured by this Security tnstrament, whether or nol then due, with any excess piid to Borower, I
Borrower abandons the Property, or does aol answer within 30 days o notice from Lender thay the insurance carrier has
uffered tr settle @ chabm, then Lender may coflect the imurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay suns secured by this Security Instrument, whether or not the due. The 30-duy period will begin when
the notice is given.

Unless Lend<iand Borrowsr otherwise agree in writing, any appliciion of proceeds to principal shall not extend or
postpone the du¢ aate of the monthly payiments relerred 1o in paragraphs | and 2 or change the wmount of the payments. 1
under paragraph 21l Droperty is acquired by Lender, Borrower's right 10 any insurance policies wnd proceeds resultiog
from danzage o e Paonesty prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediatelygetec to the acguisition,

6. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leascholds. Borrower shall occury, establish, and use the Property as Borrower's principal residence within sixly days after
the execution of this Security tustrupsent and shall continue 10 seeupy the Property as Bomrower's principnd residence for at
least one year after the date of oceppancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatipg circumstances exist which are beyond Borrower’s control,  Borrower shall not
destroy, damage o impair the Propenty, aifow 5 Property to deteriorate, or commit waste on the Property, Borrower shall
be in defadt i any forleiture action or proceiling, whether civil or eriminal, is began thin in Lenders good faith judgment
could resull in forfeiture of the Propenty or ofheryzise materinslly impair the Hen created by this Security Instrument or
Lender’s seeurity inlerest, Borrower may cuire sueh @ defadt and reinstate, s provided in paragraph 18, by causing the action
or progeeding 1 be dismissed with o ruling that, in Lepdar’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impaitment of the-ten created by shis Seeurity Instrument or Lender’s security
imterest. Borrower shall atso be in defauht it Borrower, duriag the loan application process, gave materinlly false or
inaccurate ntormation or stalements (o Lender tor failed o provide Lender with any material informuation} in connection with
the loan evidenced by the Nole, inchding. but sot limited 0] sépresentations: conceming Borrower's ageupmiey of the
Property as o principab residence. 1 this Secuity Instriment is on asesschold, Hormwer shall comply swith all the provisions
of the Jease. ) Borrower acquires fee lille 1o the Property, the kenseholdaranthe fee titfe shidl not merge unless Lender agpreey
1o the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails 16, perform the covenunts and ngreements

vontained in this Security Instrument, or there is « legal proceeding that may_sigaificantly affect Lender’s rights i the

Property {stuch as a proceeding in bankruptey, probate, for condemnation or forfeitar-or to enforee laws or regulutions), then
Lender may do and pay for whatever is necessary to proteet the vatue of the Propentvned Lender's rights in the Property
Lemder’s actions may include paying any siems secured by a lien which has priority overis Securily Instrument, appearing
in court, paymg reasonable attorneys’ fees and entering on the Propeny to make repairs, AltitGugh Lender may take action
under this paragraph 7, Lender does not have (o do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts siial? noas interest from the
daie of dishursement al the Note rate and shall be payable, with interest, upon notice from Lender 167 Barrower requesting
paymenl.
8. Mortgage Insurance. It Lender required monigage insurance as a enndition of making the oan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance i effect. I for any
reason, the morlgage insurance coverage required by Leader Tapses or censes 10 be in effect, Borrower shall pay the
premiums teguired to oblain coverage substuntiatly equivalent o the mortgage insurance previowsly in effect. a1 o cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate monigage
insurer approved by Lender, 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lemder each month a sum equal to one-twelfily of the yearly mortgage insurance premium heing paid by Borrower when the
insurance coverape lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as & loss reserve in hew
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage inswrance
ceverage (i the amount and for the period that Lender requiresy provided by an insurer approved by Lender ugain becomes
available and is obtained. Borrower shall pay the premiuems required to maintain mortgage insurance in effect, or o provide
Joss reserve, until the requirement for mortgage insurance ends in uceordance with uny writien agreement between Borrower
and Lender or applicable law,

9. [Inspectlon. Lender or its ageni may mitke reasonable entries upon and inspections of the Property.  Lender shail
give Borrower notice t the time of or prior to an inspection specifying reasonable cause for the nspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any

Sngle Family -- Fannle Mac/Ereddie Mac UNIFORM INSTRUMENT - Uniform Covenunts. W90 (prge 3 of 6 pugtes)

Great Lukes Bustness Forns, ine. IR
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