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THIS MORTGAGF { Recurity Instrument”} is given on SEPTEMBER 04 ,1992
The Mortgagoris  PAUL. CARTER , BACHELOR AND ALICIA MORENO , SPINSTER
whowe addressis 5733 S0UT: YRUMBULL AVENUE
CHICAGO, ILLINOIS 60629 {"Borrower"). Thia Security Instrument is given to
CHEMICAL RESIDENTIAL MORTSGPS® CORPORATION ,
which is organized and existing under the Inwe of THE STATE OF DELAWARE , end whose
addreasis 1400 EAST NEWPORT CEi7fi DRIVE
DEERPIELD BEACH, FLORIDA 3342 ("Lander"). Burrawar awas Lander the principal sum of 4
FIFTY NINEZ THOUSAND ONE HUNDRED S1¥TY 8IX AND 00/100==mms=mm=m=n- B 5“3

Dollars (USB. § 59,166.00 ). This debt icavidenced by Borrower’s note dated the same date as this Security Instrumant
(“Note”), which provides for monthly payments, ~with the full debt, if not paid eariier, due and payable on oo
SEPTEMBER 01, 2022 . This Security Inetruant secures to Lender: (a) the repayment of the debt evidenced by £
the Note, #ith interest, and all renewals, extensions and mod'ficadons; (b) the payment of al! other sums, with interest, advanced {{)
under Paragraph 6 to protect the security of this Security Insarv.vent; and (c) the performanca of Borrower's covenants and Q)
agreemente under this Security Instrument and the Note, For this surpose, Borrower does hereby =:origage, grant and convey W

Lender, the following described property located in COOK County. Mlinois:
LOT 35 (EXCEPT THE SOUTH 3.5 FEET) AND THE SOUTH 7.08 FERT OF LOT 36 IN BLOCK 1 IN

EBERHARTS, ROBINSON AND GOODS SUBDIVISION OF THE EAST 1/2-9F 'THE SQUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NCRTH, RANGE 13. EP3T QF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN: 19-14-216-013. [ DEPT-01 RECORDING $31.50

. 185010 TRAN 2934 09/10/92 10:57:00

. 3% ¢ R-92-4£7 1590

. Nk COUNTY RECDRDER

3/ §C.R ¢

which has the addressof 5733 SOUTH TRUMBULL AVENUE ’
(Strast)
CHICAGO , Mincis 60629 ("Property Address’);
[City} [2ip Code)

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and haa the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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"L Paynunt of Principal, Interest and Late Charge. Bormwer sﬁall ?ay 5’]”“ !duo d'm prinmpll of, and intarest on, the debt
wvidenced by the Nate and Iate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowsr shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied agninst the Property, (b) leasehold paymenta or ground rents on the Property, and (¢) premiums for insurance

reyuired by Paragraph 4.

Each monthly installment for items (a), (b), and {c) shall equal one-twelfth of the annual amounta, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shal] bo accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become dalinquent.

If at any time the tatal of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such
itema payable to Le:dur prior to the due datea of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such itzina when due, and if payments on the Nota are current, then Lender shall either refund the excess over
one-sixth of the estimatsd sayments or credit the excese over one-sixth of the estimated paymenta to uubssquent payments by
Borrower, at the option of Parrawar. If the total of the payments made by Borrower for jtem (a), (b), or (c} is insufficient to pay the
item when due, then Borrower ahult nay to Lender any amount necossary to make up the deficiency on or before the date the item

bacomens due.

As used in this Security Instrument, "Secratery” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay'a mortgage insurance premium to the Secrstary, ench monthly payment shall uiso
include either: (i) an instailment of the annual rortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium if «hi» Security Instrument is held by the Secretary, Each monthly instaliment of
the mortgage insurance premium shall be in an amour« sifficlent to accumulate the full annual mortgage insurance premium with
Lender one month prier to the date the full annual muigage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shuil be in an amount oqunl to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secuw.d vy thin Security Instrument, Borrower's account shall be
credited with the balnnce remaining for all installinenta for items (a), (b), «p (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lendur skall promptly refund any excess funda to Borrower. [
Immedistely prior to a foreclosure sale of the Property or its acquisition by Len/er, Borrower’s account shall be credited with any
balance remaining for all installmenta for items (a), (b), and (¢),

3. Application of Payments. Al} payments under Paragraphs 1 and 2 shall be appliad by Lender as follows:

Fimst, to the mortgege insurance premium to bo paid by Lender to the Secretary or to ths monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasshold payments or ground vents, and fire, fiiod 1.nd other hazard insurance
premiums, aa required;

Third, to interest due under the Note;

Fourth, to amortization of tho principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exintence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrawer shall also insure
all improvements on the Property, whether now in existence or subsequently erected, agninst ioss by floads to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shal! include losa payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of loss, Borrower shall give to l.ender immod.int? notfde byumai{.lanldnr r'r?ay n?uke ‘ﬁlmof of loss if not mede promptly
by Borrower. Each insurance company concerned s hareby authorizad and directed to make payment for such loss directly to
Lender, instead of to Rorrower and to Lendsr jointly. All or any part of the insurance procesds may be appiied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone ths due date of the monthly paymenta which are

referred to in Paragraph 2, or change tho amount of such paymenta. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be peid to the entity legally entitled thereto.

In the event of foreclosura of this Security Instrument or other trunsfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Oocupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasshalds.
Borrowar shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the exacution of this
Becurity Instrumens and shall continue to cccupy the Property as Borrower's principal resi .:ice for at least one year after the date
of oecupancy, unless thi Sacretary determines this requirement will cause undus hardship for Borrower, or unless extenuating
circumatances exist whicl p:e-heyond Borrower's control, Borrawer shail notify Lender of any extenuating circumstunces. Borrowsy
shall not commit waste or-des’my, damage or substantially change the Property or allow the Property to dsteriorate, reasonable
wear and tear excepted. Lendei niry inapact the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action to pretect and preserve sucli vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan applicatics: process, gave materially false or inaccurate information or statementa to Lender {or failed to
provide Lendor with any material inforn/ation} in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy.of the Property as a principal residence. If this Security Instrument is on a
loasehold, Borrower shall comply with the prav sions of the leass. If Borrower acquires fee title to the Property, the leasehold and

= title shall not be merged un)ess Lender agrees to thy mesger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositiona that are not included \n Paragraph 2. Borrower shall pay these obligations on time directlﬁo
to the entity which is owed the payment. If failure to pay would sdversely affect Landar’s interest in the Property, upon hndor’nb,?

#

request Borrower shall promptly furnish to Lender raceipts svidenciry ‘hiese paymenta. g

If Borrower fails to make these payments or the paymenta required by Piragraph 2, or fails to perform any other covenants an
agreementa contained in this Security Instrument, or there is a legal proceecing that may significantly affect Lendor's rights in the: A
Property (such as & proceeding in bankruptcy, for condemnation or to enforce luws or regulationa), then Lender may do and pag®
whatever is necessary to protect the value of the Property and Lender's rights = tlie Property, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall bacume an additional! dabt f Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursernent, at the :<te rets, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dnmages, direct or consequential. 1= connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condsmnation, are hare's;: assigned and shall
be paid to Lender to the extent of the full amount of the indebtednuse that remains unpaid under the N:cte and this Becurity
Inatrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this SBecurity Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shali not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Foes. Londer may collect fees and charges autherized by the Secrotary.
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. 9. Grounds for Accelerution of Debi. ? a b / by 94
(s) Default. Lender may, except as limited by regulations issued by the Becretary in the case of payment defaults, require
immediate pryment in full of all sums secured by this Security Instrument ift
(i) Borrower defaults by failing to pay in full any monthly paymant required by this Security Instrument prior to er on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Bals Without Credit Approval. Lendsr shall, if permitted by applicabie law and with the prior approval of the
Secretary, require immadiate paymant in full of all the sume secured by this Becurity Instrument if:
(1) All or part of the Property, or a beneficlal intarest in a trust owniny all or part of the Property, is sold or otherwise
transferred (other than by devise ar descent) by the Borrower, and
(i} The Property in not occupied by the purchaser or grantee as hin or her primary residence, or the purchaser or grantee
does 8o occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(o) No Waive.. [ circumatancea occur that would permit Lender to require immediate payment in full, but Lender does not
require such pa; ments, Landor does not waive its rights with respect to subsequent events,
(d) Regulations a2 77D Secretary. In many circumstances regulations !ssued by the Becretary will limit Lender's
rights, in the case’cf psyment defaults, to require Immediate payment in ‘il and foreclose if net paid. This Becurity
Instrument does not auvhorizn acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured Forrower agrees that should this Security Instrument and the Note secured thereby not be
aligible for insurance under the National Housing Act within NINETY DAYS from the date herecf,
Lender may, at its option and nctwithaianding anything in Paragraph 9, require immediate payment in full of al} sums
secured by this Security Instrumeni. A »witten statement of uny authorized agent of the Becretary dated subssquent to
NINETY DAYS from the duto hereof, declining to insure this Sacurity Instrumont and the Note secured
thereby, shall be deemed conclusive pmof of auch Ineiigibility. Notwithstanding the foregoing, this option may not be
oxercised by Lender when the unavailability of farurance is solely due to Lender's failure to remit a mortgage Insurance

premium to the Secretary.

10. Reinstatoment. Borrower has a right to be reinstated i Lender has required immediate payment in full because of
Borrower’s {ailure to pay sn amount due under the Note or this #aurity Instrument. This right applies sven after foraclostire
procecdings are instituted, To reinstate the Security Instrument, Borrewsar vhall tender in & lump sum all amounta required to bring
Botrower’s account eurrent including, to the extent they are obligations ri Sorrower under this Security Instrument, forsclosure
costa and reasonahble and customary attorneys’ fees and expenses prope.iy associated with the foreclosure procveding. Upen
reinstatoment by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immedinte payment in full. Howover, Lender ia not required to permit weinstatement if: (i) Lender has accepted
reinatatement after the commencement of foreclosure proceedings within two years iimnirdistely preceding the commancement of a
current foreclosure proceeding, (il) reinstatement will preclude foreclosure on different gr..-d~ in the future, or (iii) reinstatement
will adversely affect the priority of the lisn created by this S8ecurity Instrument.

1L Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine of rayment or modification of
amortization of the aums secured by this Security Instrument granted by Lender to any succassor in interest of Barrower shall not
aperate to release the liability of the original Borrower or Borrower's successor in interest. Lende: invll not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise o dify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 8(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signe this Becurity
Instrument but does nat execute the Note: (a) is co-nigning this Security Inastrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) ia not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, inodify, forbear ar
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

e Am.
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18, Notioes, Any notice to Barcower provided for in this &curl‘y Ilntrur{cnt lhnll be g'MntJy dativaring it or by mailing it by
first clans mail unless applicable law requires use of another mathod, The notice shall be dirscted to the Property Address or any
other address Borrower designutes hy notico to Lender. Any notice to Lender shall be given by first class mail to Lander's address
stated herein or any address Lender designutes by notice to Borrower, Any notice provided for in thia Becurity Instrument shall be
deemned to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be govarned by Fedaral law and the law of the jurisdiction in
which the Property is locatad. In the event that any provision or clause of thin Becurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Becurity Instrument or the Note which car, bo given effect
without the conflicting provision. To this end the providons of this Security Inatrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shal} be given one conformed copy of this Security Instrument.

16. Assignment of Renta. Borrower unconditionally assigne and transfers to Lender al} the rents and revenues of the Property.
Borrowar authorizes Lanver or Lender's agents to collect the rents and revenues and hereby directs aach tenant of the Property to
pay the rents to Lender.ar Tender's agents. However, prior to Lender's notics to Borrowar of Borrower’s breach of any covenant or
agreement in the Socurity Irst-ument, Borrower shall collect and receive all renta and revenues of the Property as trustee for the
benefit of Lender and Borrows» This assignment of rents constitutes an absclute assignment and not an assignment for additional

security only.

If Lender gives notice of breach tc Surrower: (a) al] rents received by Borrower shall be heid by Borrower as trustee for benefit of
Lender only, to be applied to the sums secire.l by the Becurity Instrument; (b) Lendsr shall be entitled to collect and recsive all of
the rents of the Property; and (c) each tenarn of tha Property shall pay all rents due and unpaid to Lender or Lander's agent on

lender's written demand to the tenant.

Borrower haa not executed any prior assignment ¢ t)ie rents and has not and will not perform any act that would prevent
Lender from sxercising its righta under this Parsgraph 14,

o)

Lendsr shall not be required to enter upon, take control of =r Ziaintain the Property before or afier giving notics of breach tor §
Borrower. However, Lender or a judicially appointed receiver may dz's~ at any time there is a breach. Any application of rents nhaIU;
not cure or waive any default or invalidate any other right or remed; . Lender. This assignment of renta of the Property shalk.}
b

terminate when the debt secured by the Security Instrument is paid in full. b
-
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree av fcilows: é

17. Foreclosure Procedure. If Lender requires immediate payment in full uaur Paragraph 8, Landor may foreclose
this Seourity Instrument by judioial proceeding. Lender shall be entitled to collac? all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited io, ressonalle ~‘torneys’ fess and costs of title

evidence.
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16. Heloase. Upun payment of all sums secured by this gocurify lnutruéontllandor l‘all reloasa thin Becurily Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

15. Walver of Homertead. Borrower waivos all right of homestead exemption in the Property.

20, Riders to this Seourity Instrument. If one or more riders ar executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agrcements of this Security Inatrument as if the rider(a) were a part of thin Security Instrument. {Check
applicable box(es:)

(] Condominium Rider

[] Planned Unit Development Rider

[[] Graduated Payment Rider (| Growing Equity Rider

(7] Other(s){specify]

BY BIGNING BLLOY, Borrower accepta and agreas to the terma and covenants contained in this Sscurity Instrument and in any
rider(s) executed by Bo:rorvar and recordad with it.

Witnesses:
/ .,é i p Ly (Seal)
PAUL CARTER -Borrawer
(e X\J Mﬂﬁd W\G Lsuv\D (Beal)
nxc‘:{s MORENO -Borrower
(Beal)
-Borrowsr
) {Senl) ¢ 21
-Borrower 3 )
b
n}
{8pace Below This Line For Ackxo’ *~dgment] >
STATEOF ILLINOIS . COOK County se: :::
], TRE, UNDERSIGNED 4 Matary Public in and for said county and state >
do hereby cortify that  PAUL CARTER AND ALICTA MORENO =

, personally known

ARE subscribed to the foregoing instrument, apveared before me thia day in

to ma to be the same person(s) whose name(s)

person, and acknow!edged that THEY signed and delivered the said instrumentas ~ THFJR free and voluntary
act, for the uses and purpnses therein set forth.
Given under my hand and official seal, thie 047H SEPTEMBER , 15°e
My commission expires; ; z / ‘/&:‘%
Notary Pu -

t uw""*‘mﬁn ... - "..
This Instrument wus prepared by: v vy FICAAL SEA \
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION Canes Geeens
1400 EAST NEWPORT CENTER DRIVE L _m'._,.._t‘-.c‘ gate of \ﬁ) 3‘; -~
DEERFIELD BEACH, FLORIDA 33442 L e
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