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ATTENTION 1. NANCY GIUSTINO (Space Ahove This Llne ¥or Recording Dataj
MORTGAGE

;' 323124-1
7 - -
5 THIS MORTGAGE (*Sedur’sy Instrument”) is given on  AUGUST 27, 1992 : - The mortgagor is
DENNIS P. FLYNN, BACHELOR ‘
AND COREEN A. LACAFYSE, SPINSTER
[P R B SO R SR . a9
("Borrower™), This Security Instrunent is given ‘o c Aot TREAN U esst Lups Led IR
il 5 4h M I AT RIS

LASALLE TALMAN BANK FSB

LU SO R

which is organized and existing undor the Jaws of UNITED 5TATES OF AMERICA , and whusc;

address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634
EIGHTY TWO THOUSAND THREE HUNDRED

AND 00/1060
This debt is evidonced by Borrower's notv dated the samo date &n this, Secviity Instrument ("Note®), which provides for

monthly puyments, with the full debt, it aot puid enchier, dne and payshle on Ma¥ 14, 2015
This Security Instrument secures 1o Lender: (1) the repuyment of the dobt evidenced by 1hs Note, with interest, and all renewals
extersions and modifications of the Note; (b) the puyment of sl other sums, with irtercsl, advanced under puragraph 7 to
protect the seeurity of this Security Instrument; and (¢} the porformancy of Borrower's wovenants and agreemunts under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgags, grant g convey to Lender the following
deseribed property jocnted in COOK County, 1llinois;
UNIT 101B IN CHELSEA COVE CONDOMINIUM NUMBER 1 AS DELINEATFD ON SURVEY
OF A PART OF LOT 1 OF CHELSEA COVE, A SUBDIVISION BEING A T'ART OF
SEF COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA«T HEREOF.

37%

(*Lender”). Borrower owes Lender the principal sum of

Dollars {L1.S. § 82,300.00

ESeiisug

03-03-400-063-1050
which has the address of 813 COVENTRY, WHEELING Straet, CHy ,
inois 020 " ")
Binos 60 Zip Code { Propeny-Addrcss ); |
' OPS 1080
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§. Huzard or Propiety lhshl orrgwerly iy W oesting o, hereatler erected on the
Iéd covernge™ anl) any other huzards, including

Property insured wguinst loss by fire, huzards included within the terdfy *uktbne

floods of tonding, Tor which Lender resuiros insununce. ‘This insurance shall be maintsinod 1 the smounts and for the periods
tant [onder requires, The insirance corrier providing the insursnce shall be chosen by Borrower subject to Londer's approval
which shall not be unreasonubly withheld. 1 Borrower [uils o muintain coverage described above, Lender may, sl Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be sceeptoble (o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and repewals, If Lender requires, Borrower shall prompily give to Lender ull receipts of
paid premivms and renewal notives. In the event of oss, Boriowee shall give prompt notice to the insurance carrior and Lender.
Londor may muke proot of loss tf not made prompily by Botrower,

Unless Lender o Borrower otherwise agres in wriling, insurance proceeds shall be applicd to restorstion or repuir of the
Property dumuged, if the restoration or repuir is economically fuasible and Lender's security is not lessenod. [f the restoration or
sepuir is not economically feusible or Lender's sceurily would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securily Instrument, whethor or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not wnswer within 30 days u notice from Lender that the Inswrance carrior has offered 10 seltls a claim, thon
Lender may collest the insurunve procecds. Lender mny use the procoeds to ropuir o restore the Property or to pay sumy
secured hy this Securty Instrument, whelther or nof thon dus. The 30-day period will hegin when the notice i given.

Unless Lender aa Borrower utherwise ugree in wrifing, any application of proceeds to principal shall not extend or
postpone the due date o th: monthly payments seferred 10 in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o' thsucquisition shall puss to Lender (o thy extent of the sums secured by this Security Instrument
immediately prior to the acquisitior,

6. Occupancy, Preservation, Maizienance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Barrower shall occupy, establish, and wse K Property as Borrawer's principal rosidence within sixty duys sfter the execution of
this Seeurity Instrument und shall continue Lo ocoupy the Property us Borrower's principnl residence for ut lessl one yeur aller
the date of occupancy, untess Lender otherwizs sgrees in writing, which consent shall not be unreasonubly withheld, or unless
extenualing circumstances exist which are boyond-Jorrower's contol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorute, or com waste on the Property. Borrower shall be in default if any forfeiture
wction or proceeding, whether civit or criminal, is begun thet-in Lender's good fuith judgment could result in forfeiture of the
Proporty or otherwise muterislly impair the lien crented by this Security Instrument ar Lender's security interest, Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by csusing the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determinution, precludes forfeiture ©f <he Borrower's inferest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lendec’s cecurity interest. Borruwer shall also be in defauls if
Barrower, during the loan application process, gave materially false or iascurte information or statements to Lender (or failed
lo provide Lender with any material information) in connection with the joan evidtenced by the Note, including, but not limited
to, representations concering Borrower's occupancy of the Property us u principal sesidence. If this Socurity Instrument is on a
leasehold, Borrower shull comply with all the provisions of the jcase, 1§ Bosruiwir nequires fee title to lhe Property, the
leasehold and the fee title shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is u legal proceading that may significontly affect Lender's rights in the Property (such us a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay fur whatever is necessary 1o protect the vaiue of the Property and Lender’s rights in the Fiprtv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appraring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Leader may tuke action imdes this pasagraph
7, Lender does not have to do sa.

Any amounts disburs by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lerider agree to other torms of payment, these amonnts shail bear intorest from the
date of disbursement « the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required morlgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for sny reason, the
morigage insurance coverage required by Lender fupses or ceuses (o be in vitect, Borrower shall puy the premiums reyuired to
oblain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost 1o Borrawer of the mortgage insursnce previously in effect, from an ulternate mortgage insurer approved by Lender. It
suhstuntinlly equivalent mortguge insusance covetage is not availuble, Borrower shull puy to Lendor such month o sum equl to
ane-tweifih of the yearly moriguge insurnnce promium being paid by Borrower when the insursnce coveruge lapsed or cesed to

b in effect. Lender will acceps, use and retain these payments an & loss reserve in liew of mortgage insurance. Los ;escnvc
OPE 1081
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24. Riders 1o this Security Instrument, if one of more ridéra dre adeoufed by Burromr and recorded togathar
with this Sacurity instrument, the covanunts and sgreemants of sach such rider ahall ba Invorporatad intc and shahl amend
and supplsment the covenantt and sgresments of this Seowrity Instrumant as if the rider(s) ware » part of this Security

trngtrumeant.

{Check applicable boxies)

. Adjustebla Rate Rider X Condomintum Rider 1«4 Family Aidar
Qradusted Payment Rider Plannad Unit Deveiopment Rider Biwaekly Payment Rider
Balloon Rider 1 Rate improvament Ridac Sasond Home Rider

V.A. Rider Otharis) {spacity) -

8Y BIGNING BELOW, Borrowaer actepts and sprees to the terma and covanants sontained In this Security instrument and

In any tiderls) axszuted by Borrower and recarded with it,
_LQ_":nr 4'/\ {8salt

DENNIS P. FLYN Borrowat

Docorn K| / Z/WZﬂ(’ "

COREEN A. LACAEYSE - Borrgwwr

Withesa

Witness

T

Borrawer

Borrower

STATE OF LLINOIS, COOK .County ss:

;, THE UNDERSIGNED , , # Notery Public in and for said
county and state de hereby coriity that .
DENNIS P. FLYNN, BACHELOR AND
COREEN A. LACAEYSE, SPINSTER

parsonally known to me to be the same parsonisi whose nameis) subsoribad to tha foragoing instrumant, appezrad befors
me this day in persan, and acknowledged that THEY signad and deliversd the said Instrument as THEIR

fren and voluntary act, for the uses and purposes therein sat forth. __.
Given undet my hand and ofticlal seal, this 271h day of )UGUST . , 1992
| Q//t’rz‘dé:z /C Aé@m _

My Commission Wo“".“n"nfnuuﬂn

H “QFFICIAL SEAL" 5 Notary Public
¢ WANDA E. STEARNS 4
¢ NOTARY PUBLIC, STAIE OF ILLINOIS 3 $rsendats _ OPS 1034

My Commission Expires May 7, 1934 §
SOOOOOQOGQOOOOQOOOCOOQO‘.OO‘

*
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UNIT 101B IN CHELSEA COVE CONDOMINIUM NUMBER 1 AS DELINEATED ON SURVEY
OF A PART OF LOT 1 OF CHELSEA COVE, A SUBDIVISION BEING A PART OF

LOTS 5, 6 AND 7 TAKEN AS A TRACT IN OWNER'S DIVISION OF BUFFALO CREEK
FARM, BEING A SUBDIVISION OF PART OF SECTIONS 2, 3, 4, 9 AND 10,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED JANUARY
31, 1973 AS DOCUMENT 22205368 IN COOK COUNTY, ILLINOIS WHICH SURVEY

1S ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST NUMBER. 77166 RECORDED IN THE CFFICE OF THE RECORDER
OF COOK COUNTY, ILLINOIS AS DOCUMENT 22604309 TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT SET FORTH
IN SAID DECLARATION AS AMENDED FROM TIME TO TIME WHICH PERCENTAGE
SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS

AS SAME ARE FiLED OF RECORD PURSUANT TO SAID DECLARATION, AND
TOGETHER WITH ACUITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS
ARE FILED OF RECUYXD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DECLARATICNS, WHIC PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO

BE CONVEYED EFFECTIVE £N THE RECORDING OF EACH AMENDED DECLARATION

AS THOUGH CONVEYED HEKEZ: IN CDOK CCUNTY, ILLINOIS,

03-03-400-063-1050

DPS 049
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(7. BORROWER'S FAILURE TO PAY AS REGLIRED |

[M} LATE CHARGE FOR OVERDUE PAYMENTS
If the Nots Holder doss not recalve the full amount of any biweekly payment on the date It is due, | will pay & §25.00
processing charge to the Note Hoider. It the Note Holder has not received the tull amount of any biwaskiy cr monthly
payment by the end of 15 calendsr days sfter the date It is due, | will pay a late chargs to the Note Holder, The
amount of the chargs will be 5 % of my overdue payment of the principsl and interest. | whi pay this |ate charge

and rrocasslnuhnrge promptly but only onte on each late plymant

B) DEFAULY |
tf | do not pay the full smount of my biwaakly or munthly paymsnt on the date it is due, | wili he In default.

[C1 CONVERSION FROM BIWEEKLY PAYMENTS|
If any one of the follnwing conditians exist, the Nole Holdar may Increase the Interest rate pursuant {o Section 2 sbove
and tha amounts of futurs paynignts due undet the Note and change the dus date of sach such paymant fram bhiweekly to
monthly {this is ealled & Conversion); ‘ :

Il 1 1alf to as'iver my written authorization and volded check as raquired under Section 3{C) above;

I 1 faif to maiatain the account | am required to maintain under Section 3{C) sbove;

I 1F for any roeson (including but not limited to insufficient funds or unavailable funds in my scoount or pracessing
srrors made v an antity ather than the Nots Holder) tha Note Holder Is unabie to deduct the full biwaskiy payment
dus on any threws iweakly payment due dites during sny twalve:donsedutive months of the loan tarm,

Upon converslon, automatic Zag::etions will cesss. All monthly payments witl be dua on the first day of sach month and
must be remitted by means cthur than sutomatic deduction. Onge gonvorted, psyments can never be changad back to

biwsekly due datas.

The Nate Holder wiit determing my new pavinents by caleulating an amount sufticient to repay the balance whish would ba
owad under tha Nots (ssauming all paymsnts h=d besn made on time] at the incressad interast rats in substantislly agual
monthiy Instalimients from the effeotive date «.t.'r= intarest rata incresss to the Maturlty Qate. As scon as the Note Holder
olects to convert paymants to monthly dus dstes,.2 Converalon Notice will be sent 1o me speciiying the elfeotive date of
the change to monthly dus dates; the amounts of the new monthly payments; the naw Interest rate; the effective date of
the intersst rate Increass; and the apgregste amount of sny past due payments. Tha effective date of the shange to
monthly dus dates will, hawevar, precede tha affsctive dnte 3t ‘he interest Increass. Monthly payments which precadas the
atfactive date of the Interest rate increass wili bo calculated st the original intarest rate and may: insluda Intersst and
princlpal paymants for any number of duys which fail batwaen the Vit blwaekly payment dus dsie and effective date ot
shange to monthly dus dstes. The amounts of these monthly paymaunts will also be set forth In the Convarsion Notics.
Atter Convarsion, | will pay 8)} sums dua, pursuant to the Conversion isotice =nd if | still owe amounts under this Note on
tha Maturity Date, | will pay thoss amounts In full on that date in aceordance with Saction 4 above,

[B_ BIWEEKLY_PAYMENT AMENOMENTS 7O THE SECURITY INSTRUMEN? |

1. Until Borrower's right to make biweekly payments is terminated under the ourditions stated In Section A of this
Biweokly Peyment Ridar, the Security Instrument is smendad as follows:

{8} The word “monthly” ts changed to “biweskly” in the Security Instrumant wheraver “mont!,” ionears.
{b} tn Uniform Covenant 2 of the Sscurity Instrument (*Funds for Taxes and Insurance’), tha v.ords “one~tweifth” are

changad to "ons tweanty~sixth.”

2. W Lender terminatas Borrower's right to make biweekly payments undar the conditions stated in Section A of this
Biwsakly Payment Pider, the smendments to the Sscurity instrument aontained in Section B1 abave shall than cessa to be
in aftget, and the provisions of the Security "Instrament shall instead ba In sffect without the amendments stated in this

Biweekly Paymeant Rider,

8Y SIGNING BELOW, Borrower accepts and agrees ta the terms and covanants cantained In this Blwukly Payment Rider,

i\%/ : iGoal)
Borrower

{Saal)
Borrowaer % K /

Seall & QM (Seal
Bo"owgr COREEN A » LACAEYSE - Borrower
| FORILLINGIS UBEOMLY ;. DPS 2108

(4/88)
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[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER (¢ made thls 27TH  day of AUGUST ,
1992 , and is incorporated into and shail be deamed o amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument*) of the same date glven by the undersignad {the

*Sorrower"} to securs Borrower's Note to
LASALLE TALMAN BANK FSB
{the “Lender”) of the same date and covering the Property described in the Security instrument and

{ocated at:
813 COVENTRY, WHEELING, ILLINOIS 60090
(Property Audress)

The Property includes a unit In, together with an undivided Interest in the common elements of, a

cordominium project known as:
CHELSEA COVE
{Mama of Condominium Project)

{the “Cordcminlum Project”). If the owners association or other entity which acts for the Condominium
Project {the “Owners Assoclation’) holds title to properiy for the benefit or ugse of its members or
shareholders, ‘thi» Property also Includes Borrower's [nterest In the Owners Assoclatlon and the uses,
proceeds and ar.cfits of Borrower's interest.

CONDOMINIULKS TCVENANTS. in addition to the covenants and agreements made In the
Security Instrument, Eorrowser and Lender further covenant and agree as follows:

A. CONDOMINIUN, COVENANTS. Borrower shail perform all of Borrower's obligations under the
Condominium Project's Corstituent Documents. The “Constituent Documents” are the: (i} Deciaration
or any other document-which creates the Condominlum Prujact; (li) by-laws; ({lli} code of regulations;
and {lv} other equivalent dccunents. Borrower shall promptly pay, when due, oll duss and assessments
imposed pursuant to the Constliuent Documents.

B. HAZARD INSLUURANCE. Sc I~ny as the Owners Assoaclation maintains, with a generally accepted
insurance carrler, a "master” or 'blanket" policy on the Condominium Project which s satisfactory to
Lender and which provides Insurarice coverage in the amounts, for the perlods, and against the
hazards Lender requires, Including i s and hazards inc'uded within the term “entendad covsrage,”
then: (I} Lender walves the provision Ir Liniform Covenznt 2 for the monthly payment to Lender of
- one-tweifth of the yearly premium installinints for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Govenant 6 to maintain hazard Insurance coverage on
the Property is deemed satlsfied to the extent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage.

In the event of a distribution of hazard insiu’ziice proceeds in lleu of restoration or repair
following a loss to the Proparty, whether to the unit o7 t9 commoen elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lende: for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taka such actions as may be reasonable to insure
that the Owners Assoclation maintains a public labliity Insucancy: policy acceptable in form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or clalm t~r _lamages, direct or consequential,
payable to Borrower In connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or ‘or_any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Sacurlty Instrument as provided in Umiorp-Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Prcperty or consent to,

{} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law In the case of substantlal destruction by fire or othe: casu alty or In the

case of a taking by condemnation or eminent domain;
{lii any amendment tu any provision of the Constituent Documents if the provision Is for the

express henefit of Lender;
{ti} termination of professional managsment and assumption of self-management of the Owners

Association; or
{iv} any action which would have the effect of rendering the public liability Insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additlional debt of Borrower secured by the Securily Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with imterast upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the tarms and provisions contained in this

Condominium Rider.
o
{Seal) &*—_pﬁé’ﬂ’_‘ (Sond)
somowsr DENNIS P. FLYNK / Borrower
«
_/l
iSeaD) (:5{6(12{2/@7{. g'?é W‘J"( (Son)

Borrower COREEN A. LACAEYSE Borrower
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