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\ MORTGAGE .
THIS MORTGAGE ("Security Insssiaent") is glvon on ~-Auguet 27, 1882 - . Tho mongagor is
GOl.,QMBIA NATIONAL BANK OF CUICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 26,
1988 AND KNOWN AS TRUST NUMBER 2775 AND NOT PERSONALLTY ‘ e

("Borrower”). This Sccurlty Instrument is givon 0 BANAONE MORTGAGE CORPORATION -~

97671858
which is organized and existing under the laws of THE STATE QF UBLANARE . and whose
address is BANK ONE CENTER/TOWER, 111 Monument Circle

INDIANAPCLIS, INDIANA 48277-0010 ("Lerder"). Borrower awes Lander the principal sum of
Ninety-Saven Thousand and No/100 =-wsrecacccsncmunmrnne; civnymonmes -

Dollpra (US. § 87,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumen ( 'Now ), which provides for monthly
puyments, with the full debt, if ant paid carlicr, duc and payable on Saptemazc 1, 2007 . This Security
Tnstrument secures 1o Lender: (8) the repayment of tho debt evidenced by the Now, with interist, and alt sencwals, extensions and
mudifications of the Note: (b) the payment of all othier sums, with itteress, advanced under parag-aph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agresments under thic Secarty Instrumont and the
Nols. For thiy purpose, Borrower does herohy morigage, grant and convey 10 Lcndcr tha follawlng durios proponty Jucated in
Hili] ¢ County, Hlinvis:

P1N# 13-30-315-033

THE SOUTH 1/2 OF LOT 20 AND ALL OF LOT 21 IN BLOCK 3 IN H.0. STONE AN
COMPANY'S MONTCLAIR ADDITION, BEING A RESUBDIVISION OF BLOCKS 1, 4, SDAND 8
IN W.L. PEASE'S SUBDIVISION OF THE EAST 1/2 OF THE EAST THIRD (BKING THE
EAST 30 ACRES THEREQF) OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOQIS.

S e s e G 8Ly e p— 1 P e o . P P

"
which has the addressof 2508 K. OAK PARK OHICAGO ' e [Streel, C‘ityl’,'%
Iinois 60635 ("Property Addreas”);
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aling or herenfter erected on the Property

§. Hazard or Property Insurance,  Borrower shatl keep the improvefionty now ea
insured nygainst foss hy fire, hazardy inctuded within the tenn “exteinded coverage” and any other hazards, including flooda or
flooding, for which Lender requires insurance. This insurance shall be maintained ir: the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lendes’s approval which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described ahove, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance poticies and rencwals shall be acceptable to Lender and shull include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give o Lender alt recoipts of paid
presmiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration o ropair of the
Property damagex, if the restoration or repair is economically feagible and Lender’s security is not lessened. If the restaration or
repair i not economically feastble or Lender’s security would be lessened, the insuranco procecds shail be applied (o the sums
secured by this Security Instrument, whether or not then due, with nny excess paid (o Borrower. Il Borrower abandons the
Property, or docs not answer within 30 duys a notice from Lender that the insurance carricr has offered 1o souie n claim, then
Lender may collect the traurance proceeds. Lender may use the procesds to repair or restore the Property or w pay sums secured
by this Security Instrumer:(, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowor ntherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the diic date of the tmonthly pavinents referred to in paragraphs 1 and 2 or change the amount of the payments, IT under paragraph
21 the Property is acquired by Londze, Borrower's right to any insurance policies and proceeds resuling from damage to the
Property prior to the acquisition shall p=ss to Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenzo o and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomrower shall occupy, establish, and use the Propety as Borrower’s principal residence within sixty days after the execation of
this Security [nstrument and shail continue to ocenpy.the Property as Borrower's principal residence for at Jeast onc year after the
date of occupancy, uniess Lender otherwise agreesin-writing, which consent shall not be unreasonably withheld, or unless
cxleniuating circumstances exist which are beyond Borowe: s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pronerty, Borrower shall be in default if any forfeiwre action or
nroceeding, whether civil or criminal, is begun that in Lender s good faith judgment could result in forfeituro of the Pmperty or
otherwise materially impair the licn created by this Security Ingtram:nt or Londer’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acton or preceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s Satarest in the Property or othcr material impairment of
the lien created hy this Security Instrument or Lender’s security interest. Borrawer shall also be in defeult if Borrower, during the
loan application process, gave materially false or inaccurate information or smtems=is to Lender {or failed to provide Lender with
any material information) in connection with the loan ovidenced by the Now_inchuding, but not limited to, represenintions
conzerning Borrower's occupancy of the Property as a principal residence, If this Secragy Instrument i3 on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tile 1o the Projerty, the leaschold and the fee titke shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenits and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), <ien Uender may do and pay

3
&
~}

for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include o
payirg any sums sccured by a lien which has priority over this Security Instrument, appearing in court, naying reasonable @

attorneys’ fees and cnteiing on the Property 1o make repairs. Although Lender may take action under this prrugraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under Wbis paragraph 7 shall become udditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Ingurance. 1f Lender required mortgage insurance as a cendition of making the loan sccured by this Security
Instrument, Borrower shall pay the promiums required to maintain the mongage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ubtain coverage substantially equivalent to the mortgage insurance previously In effect, ot a cost substantially equivalent W the
cost to Borrower of the mortgzge insurance previvusly in effect, from an allemate mortgage insurer approved by Lender. If
substantiafly equivalent mongage insurance coverage s not available, Borrower shall puy to Lender each month a sum cqual
one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insusance coverage lapsed or ceased 0
be in cffect. Lender will accept, use and retain these payments as & loss reserve in lieu of morngage insurance. Luss reserve

Farm 3014 8/40
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16, Borrower’s Copy. Borrower shall be Evrm atic conforméd ropy obahe Note Imti of lhla"Socn}hy Instrument,

17. Transfer of the Property or 4 Beneflcial Interest in Borrower,  If all or sny pan of the Property or any interest in it is
so0ld or transferred (or if 8 beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily
Instrument. Howcver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of ths date of this
Security Instrument,

If Lender exercises this option, Lender shatl give Horrower notice of acceleration. The notice shall provide a perind of not less
than 30 days from the daie the notice 1 delivered or malled within which Borrower munt pay alt sumn securad by this Security
Insirument. If Borrower [ails o pay these sums prior W the expiration of this peried, Lender may invoke sny remedics pormiticd
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securilr
Instrument; or (h) entry of a judgment enforcing this Security Instrument, Those conditions arc that Barrower: () pays Lender al
sumy which then would be duc under this Security Instrument and the Note as if no acceleration had uccumuR (M cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
uot limited to, reasonzile attorneys® fees; and (d) takes such action as Lender may reasonably require to agsurc Lhat the lien of this
Security Instrumenrs, Londer's rights in the Property and Borrower's obligation 1o pay the sumy secured by this Security
Instrument shali contiruc unchanged. Upon reinstalement by Borrower, this Security Instrument and the ohlii;atinns secured
hereby shall remain fully effective 2s if no acceleration had occurred. However, this right 1o reinstale shall not apply in the case of
acceferation under paragraph 17,

19. Sate of Note; Change »7 J.0an Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mauru times without prior nolice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collectsanrnthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer-viclaled to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in acceidancs with paragraph 14 above and applicabie law. The notice will siate the name and
address of the new Loan Servicer and the aZaress to which payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower sha!l not cause or pamit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrover shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmenial Law. The preseoins two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances wet eze generally recognized to be appropriate to normal residential uses

and to maintcnance of the Property.
Borrower shall prompuly give Lender written notice of (iny .nvesligation, claim, demand, lawsuit or other action by any

govemmental or regulatory agency or privaie party involving te Jroperly and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leamns, or is-weufici] by any governmental or regulatory authority, that an{
removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall promptly take afl

necessary remedial actions in accordance with Environmental Law, .
As used in this paragraph 20, "Hazardous Subsiances” arc those sulstinees defined as toxic or hazardous substances by

Environmental Law and the [ollowing subsiances: gasoline, kerosene, viner flzmmuble or loxic peroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or forn aldcavde, and radioactive matcrials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisgiction where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenent and agree as lo lows:
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to aceeleratiol Jollowing Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requizcd o-care the defanlt; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default in»st be cured; and (d)
that fziiure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ Tees and custs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refcase this Sccurity instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propeny.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bomower absolutely and unconditionglly assigns and yansfers 10 Lender all the rents and revenyes ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees thal each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii} Lender has given notice to the tenani(s) that the Rents are (o be
paid 1o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of bresch 10 Borrower: (i) all Rents received by Borrower shall be held bv Rorrower as
trusiee for the benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (i) Lender shail
be cntitlei to collect and receive all of the Rents of the Property; (iti) Borrower agrees that each tenant of the
Propenty sha). say all Rents due and wnpaid to Lender or Lender’s agents upon Lender's written demand tw the
enant; (iv) unes, applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the crsts of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's tucs, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessmena and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender. Lanicr's agents or any judicially appointed receiver shall be liable 10 account for only those
Renis actually received; and (vi) ).ender shall be entilled to have a receiver appointed (o take possession of and
manage the Property and collect %ie Rents and profits derived from the Praperty without any showing as to the
inadequacy of the Property as security

I the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of col..cung the Rents any funds etpanded by Lender for such purposes shali become indebtedness of
Bomrawer to Lender secured by the Security Instcsient pursuant (o Uniform Covenant 7.

Borrower represents and warrants thal Borrowe: has not execuied any prior assignment of the Rents and has
not and will not perform any act that would prevent Landes from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed ~ereiver, shall not be required to enier upon, take control
of or maintain the Praperty hefore or afier giving notice of dcfault to Borrower, However, Lender, or Lender's
agents or a judicially appointed recciver, may do so at any nmz ».ven a default occurs, Any application of Rents
shall not cure or waive any default or invalidate any other right or ~ezuedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION Barrower's default or bresch under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumcni und Lender may invoke any of the
remedies permitted by the Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provis.ons contained in this 1-4 Family

Rider,
C

‘. £ (Seal)

BO -Baotrowsr

(Seai)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

«87 (5103 Pagedoein Form 3170 9/80
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" THIS ASSIGNMENT OF RENTS is executed by the undersigned trustes, not pwsomally but as 2 Trustes as alorssaid, in the exercise of the power
and authurity conferrad upon and vested in it &3 such Trustee, {and said Trustes, hersby warrants that it possesses full powsr and suthority to exetute this
tnstrument) and it is expressly undarstood and agreed that nothing herein or in taid nate contained shall be comtrued m craating any Nability on the sald
Trustes personally to pay the said note or sny interest that may accrue thereon, or any indebieriness accruing hersunder, or to parform any covenant sithes
exprusz of implisd hermn contained, eil such lisbility, if sny, being exprenly waived by the Assignes and by every parion now of hmlym chaiming any
right o secutity hersunder, and that so fer as the said trustes persanally is concerned, the lagst holdae or holders of wid note and the owmer or owners of
any indebtedness accruing hersunder shall look tolely to the premisos hereby conveyed for the paymenr thereol, by the snforcement of the fien hereby
created, in the menaee herein and in said nots provided or by sction to anfarce the persons! fiability of the guarantor or co-maker if any.,

}... UNOFFICIAL COPY

IN WITNESS WHEREGF, the undecsigned trustes not personally but as » Trustas as aforesaid, has caused these pressnts to be sipned and its corporate
seul 1o be hareunto affixed and attested to, the day and yesr first above written,

Columbia Naticnal Bank of Chicago As Trustes

’\ !l‘w!ﬂgg

CORPORATE SEA)

STATE OF ILLINDIS )SS' {, t e ungersigned, a Notary Public in and for the County and State aforesaid, DO HERERY
COUNTY OF COOK 1™

CERTIEY that tha shove named olficers of the

LI £ 17 npw
Mﬁﬂ_ﬂnﬂmm Bm..’w Grantor, persorally known to me 1o be

the same perscns whow nemes are subscribed to the foregoing instrument as such officers
respectivaly, appeired Lefcre me this day in person and acknowledged that they signed and
delivered the said inszirunent g1 thair own free and voluntary act and g4 the free and volun.
tary act of said Compary, for the uses and purposes 1horein set forth; and the said officers
then and there acknowlidord. that the said officers, as custodian of the corporate seaf of
said Company caused the oripcrate sesl of said Company to be sffixed to sakd instrument
as said officers own free and «oluntary act and as the free and voluntary sct of said Com-

pany for the uses and purposes 1he el sat forth,
92671858

Notarial Seal Given under my hand ard Notarisl Sex” nit

L

Zyotery Public

*OFFICIAL SEAL®
LAURA L. KELLEY
Notary Public, State of ill:nols
My Commission Explres 6!;1!“3-‘-1
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