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DEPT-01 RECORDING 931,00
: THI111 TRAN 4118 09/10/92 144124
CITLE GLATTANTY M0 1 w—-P2-&672407

4801 Emerson St., Sulte 102 COOK COUNTY 3EC

Pasting, iL. 60067
(708) 303-4200

ISpuce Above Thiy Lice For Recurding Data)
: ANV A
MORTGAGE
THIS MORTGAGE ("Security lnstrument”) is given un AUGUST 28th 1992
The mortgigor s MARS D MONTI AND LORI A MONTI HIS WIFE

F/K/A Lori A, Olszewski J’Lf .j‘fﬂ’?

CHEMICAL BANK, N. A (“Borrower"). This Security Instrument is given to
+ ] * f

which is arganized and esisting wei the laws of ~ THE UNITED STATES OF AMERICA , and whose ddress is
C/0 UHEMICAL MORTGAGE CONMPANY, P.O. BOX 70209 CHARLOTTE, N.C. 28272-0208

("}ender”). Borrower owes Lender the principal sum ol

ONE HUNDRED TWENTY FIVE THOUSARD #ND 68/108
Doltars (LS. 8 1258180 .09 ). Thisdenbis evidenced by Borrower's nole dated the same dute as this Secority
instrument CNote”), which provides for monthly payiicals, with the foll debt, of nol paid earlier, due amd payuble on
QCTOHER ) 2087 . This Security Testrement secutes to Lender:  (a) the sepuyment of the detr
\ evidenced by the Note, with interest, and all renewals, extensionsand modifications of the Note; tb) the paysient of ali other

\&_ st with interest, advanced under paragraph 7 to protect the seexpesy of this Seearity instrument; and (¢) the performugice of
Burreser’s covenants and ugreements under this Seeurity Instrumesi sl the Note. For this purpose, Borrower does hereby
Q\ mortgage, grant and convey w Lender the following deseribed property fosated in
COOK County, linois:
. LOT 321 IN STAPES SUBDIVISION, BEING A SUBDIVISION Q¢ BART OF THE NORTHEAST
b\ QUARTER (1/4) OF SECTION 35, TOWNSHIP 41 NORTH, RANGE-) g EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT ‘TAX #97-35-204-009

RCTLA07

which has the addeess of 1850 HAWK LANE ELK GROVE VILLAGE
[Strcet] ituy)
Hlinois 68007 ("Property Address™),
iap Codde|

ILLINOILS. Single Eamily - Fupnle Mae/Freddie Mac UNIFORM INSTRUMENT Form Jold /90 (puge ! of 6 pugesi
ITEM 178 (10 {ireat Litos Busitoss. Fuma, Inc. I

0 C/ o Ok Lall; 1906830008 {3 FAL 618.701-113)
—— —t
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TOGETHER WITH all the improventents now or hereafter erected on the property. wnd all caseaents, appurtenances,
and fixtures now or hereafier a part of the property, Al replacements and additions shall also be covered by this Security
lnstrumient. Al ot the loregoing is reverred o in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to
mottgige, grant and convey the Property and that the Propenty is uncreumbered, except for escumbrances of record.
Borrower warrants and will defemd generally the thle 10 ahe Propenty aguinst all claims and demands, subject o any
cncumbrunges of recond.

THIS SECURETY INSTRUMENT combines anitormy covenats for national use and non-uniform covenants with
limited variations by jurisdiction to constitieee a umform security instrument covering real property,

LINIFORM COVENANTS. Horrower and Lender covennnt and agree as follows:

1. Puyment of Principad and Interest: Prepayment and Late Charges. Burtower shull promptly pay when due the
prwigrat of and interest on the debt evidenced by ahe Note vid any prepayment and kite charges du wider the Note

2. Funds for Taxes i fnsurance. Subject wo applicable law or to g written waiver by Lender, Borrower shinll pay 10
Lender on the diy. monthly payments are due under the Naie, antil the Note bs paid in Sull, aosum € Finds™) for: (a) yearly
tes and assessiaents which may atton priority over this Security Instrument as o Lien on the Pronerty; (b) yearly leusehold
pavnicnts or grouis?sents on the Praperty, if any; () yearly hazard or propeny insarance premivims; (d) yearly flood
HISLEANCE Promiums Al any () yearly mostgage insurance premiums, il any; and () sny sums payable by Borrower to
Lender, inaccordance i the provisions of paragraph 8, in lica of the payment of mortgage insurance premiums.  These
itens are called "Eserowstoams.” Lender may, st any 1ie. collect and hold Funds in an amoeunt net to exeeed the maximuom
arnount a lender tor a fedesndrelated mortgage Joan may require for Borrowerh escrow accouni under the federal Real
Estate Settlement Procedures Aed ol 1974 as amended from time 1o time, 12 U.S.C§ 260 of seq. CRESPAT), unless another
L that applies o the Fands setsdesser amount. 1 so, Lendes may, af any time, collect and bold Funds in an amount not
exceed the esser amount. Lemder piay estimate the amount of Funds due on he basis of cerrent dita and  reasonable
estunles o expenditures of future Esoimvs flems o otherwise in accordunce with applicabhe law,

The Punds shall be beld in an instiwon whoese deposits are insured by & lederalb agency, instrumentality, or entity
gincluding Leader, if Lender is such an instivationy or inany Federal Home Loan Bank. Leader shall apply the Funds to pay
the Bscrew fems, Lender muy not charge Hdrrewer Tor holding and applying the Funds, unnually analyzing the escrow
aveount, oF verifying the Escrow tems, unless Liender pays Borrower interest on the Fods and applicable law permits
Lender o make soch o churge. However, Lender magsequire Borrower o pay o onc-ime dhinrge Tor an independent real
eslile fas reporting service used by Lender i connection wanthis loun, unless applicable law provides stherwise, Unless an
agreenient is made or applicable law requires imterest 1o beoaid. Lemder shall not be required o pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in wrlting, however, that interest shall be paid on the Funds. Lender
shall give o Borrower, withow charge, an annual accounting ol ghesFunds, showing credits and debats w the Funds and the
purpose For which each debit to the Funds was made, The Funds ore pledged as additional securily for all sunis secured by
this Seconly fnstrument.

It the Fukds hekb by Lender exceed ithe amounts permitted (o tetehd by applicable luw, Lender shall aecount to
Borrower for the excess Fonds inaccordance with the requiremcistes of applizable luw. 11 the amount of the Fomnds heldd by
Lender at any time s not sufficient w pay the Bscrow Rems when due, Lemter pigy so onotify Borrower in writing, and, in
sl case Borrower shall pay (o Lender the amount necessary o make up the Goiciency. Botrower shall make up the
deficieney in no more than twelve monthly payments, at Leaders sole discretion,

Upon payment in full of all sums sevured by this Security Instrument, Lemder shgii poomptly refund 10 Borrower any
Fumds held by Lendes. I, under paragraph 21, Lender skall acquire or sell the Property, Linder, prics o the asequisition or
sabe of the Property, shall apply any Fands hehd by Lender mthe time of acquisition or sale sa credit againgt the sims
secueed by this Seeurity Enstrooent,

3. Applicatton of Payments. Unless applicable faw provides otherwise, all payments reeived by Lender under
paragraphs 1 and 2 shall be applied: first, W any prepayment charges due under the Note; second, s macunts payable under
paragraph 2; third, o anterest due; fourth, te principal due; and last, 10 any ke charges due under the Note.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions Al dutble to the
Property which may attain priority over this Security Instroment, and leasehold payments or ground rente, if any. Borrower
shidl pay these vbligations in the manner provided in paragraph 2, or it not piid in that manner, Borrower shall pay them on
tine dikectly to the person owed payment. Borrower shall promptly furnish to Lender ald notices of amounts to be paid under
thes parngraph. I Borrower niakes these paymients directly, Borrower shatl promptly furnish to Lender receipts evideneing
the aas snends.

Horrow er shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) sgrees
in wriling (o the payment of the obligation secured by the lien in o manner geceptable to Lender; (h) contests in good faith the
lien by, or defends against enforcement of the hen in, legal proceedings whick in the Lender’s opinion operate to prevent the
entorgement of the lien; of (¢) secures foom the holder of the Ben an agreement sitisfactory o Lender subordinating the lien
to this Seeurity Instrument. IF Lender determines that any part of tie Property is subject o a lien which may sttain priority
over this Security Instrunent, Lender may give Borrower a nence identitying the lien, Borrower shadl sstisty the lien or ke
une of more of the actions set forth above within [0 duys of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property msoredt against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floeding, for wiich Lender reguires insurance,  This insurance shall be maintained in the amounts and for the
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condemnation or uther takimg of any part of the Praperty, or for conveyance o liew of condemnatien, ure bereby assipned anid
shiadl be pand tor Lerder.

I tie event of w wtal taking of the Propenty, the prscecds shadl be applied e i sims seomed by fins Secinivy

Inetament, whethet or et then due, with s exeess paad o Borrowers T the event of o partiol taking of the Broperty i
whneh the fair market value of the Property immediately befuore the taking is equal to o greater than the amoun of the suims
secured by this Seearity Instrument immediely before the king, unless Borrower and Lender otherswise agree in writing,
the s secured by this Security Instrument shail be reduced by the amount of the proveeds multiplied by the following
fraction: e the total amount of the sums seeared immediately betor: the taking, divided by (by the fair market vilue of the
Property inrediately before the taking. Any balunce shall be paid w0 Borrower. i the event of 4 partial taking of the
Praperty in whaeh the Tair macket value of the Property immediately before the taking is {ess than the amount of the sunmy
weeured immediately betore the taking, unkess Borower and Lender otherwise agree i writing o unless spplicable law
ollierwise provides, the proceeds stiall be applicd o the sums seeured hy this Security Instninent whether or not the siums ure
then due,
[ the Property is abamdoned by Bogrowes, or if, after notice by Lender 1 Boriower thaat the condemnar ofiers o meke
an asard o settte 2 claim Tor damages, Boreower fails to respond o Lender within 30 diys after the dute the notice is given,
Lender iv authorized to colieet and apply the proceeds, atits option, cither 1o restoration or repair of the Property or o the
suns sectred by thisAecurity Instroment, whetiwr o ot then due,

Uiiless Lember s Borroser otherwise sgree i wiling, any apphication of proceeds o principal shadb not extend or
postpote the due date w2 monthly payments relerred e in paragtaphs 1 and 2 or chiange the anmount of such payments,

L, Borrower Noi-Zevased; Forbenranee By Lender Not o Walver,  Exiension of the time Jor payment or
nodiiicaiion of amorizatior=-or e sums secured by this Secunty fnstrument granted by Lender to any siceessor i anterest
of Hotrower shall aot operate b2 elease the tability of the onginab Bormawer or Borrowers successors ininterest. Lender
shall ol be required o commende proceedings aganst any suceessor it interest or refuse 1o extend time for payment or
athers ise nuxdity amortization of the <aniy secured by s Security Instrument by reason of iy demiand made by the original
Borrower op Borrowers successas e iiteiest Any Torbearance by baender in exercising any right or rentedy shall not be i
wabver of or prechude the exervise of iny nghtorremedy.

12, Successors and Assigns Bound; doint and Severnd Linbility; Cossigners. The covemnts and agreements of this
Secunty Insteament shall hand wad benefit the sacdessors ind assigny of Leder and Borrower, subjeet 1o the provisions of
paragraph 17, Borrowers covemants and agreements Lhall be joint and several. Any Borrower who co-signs this Security
fastruntent but does not execitle e Notes Gu s co-atgeing this Security [nstrunent only o mortgige, grant and vonvey thit
Borrwers interest in the Property under the terms of Uns Seecity nstrament; (hiis not personally obligatest 1o pay the sins
secured by this Security Dinstrumtent; and () agrees that Ceider asnd any other Borrower nuay agree 1o extend, modity, forbear
or make any aveummodations witl regand o the s of G Seewity Instimment o the Note withowt that Borrowery

viHbscht.
1Y Loan Chavges, 11 the toan secared by this Secusity Tisrimnent is subject 1o a Jaw which sets anaximum joar

chatges, amd tat ks i inally interpreted so that the interest or othierdeats charges collecied or o be collected in connection

with the Toam exceed the pertited himits, tien: Go any such fean charge SAhail be reduced by the amount necessary to reduce

the charge to the permitted Timit wnd (hrany sums already coblected fram Boriower which exceeded permitied limits will be -
cefunded to Borrower, Lender gy choose to make tis refand by reducing the pringipal owed under the Note or by making u ‘
direet payment o Borrower, I arelund reduces principal, the reduction will beardied as o partiat prepayment without any

prepas ment charge under the Note,

Y] 76,

(&

AN

14, Notices. Any notive o Borower provided Tor in this Seeurty instrument <vail e given by delivering it or by &)
ranhag i by Histclass nud unless applicable Taw requires use of another method. The noticd Shall be directed w the Property I X
Addrens un iy other address Borpswer desigvates by ntive o Lender. Any notice o Leader shadl be given by first class oy
mail o Lenders address stated herean or ainy other adiess Lender designales by notice to Borrotser, JAny notice provided for ~J
in s Security lstrument shiall be deemed 1o have been given o Borrower or Lemder whenrgiree-as provided in this P,J
paaeraph, .C;

15, Governiug Luaw; Severability, This Seconty Instrument shall be governed by federad Taw il the law af the oF
Juriscliction i which the Propeny is located, Iy e event thatany provision or climsie of this Secunity Instseeat an the Note
conthets with apphuable T, ch contlivtshall not affect other provisions of this Secirity Instrament o the Note which can
be piven eftect without the conflicting provision. To this end the provisions of this Secarity Tistrument and the Note are
decland to be severable,

b, Borvower’s Copy. Borrower shall be gives one conformed copy of the Note and ol this Secarity Instrument.

17. ‘Trunsfer of the Property or a Beneficial interestin Borvower, Hall or any part of the Property or any interest in
it 1s sold or mamsyerred tor iV a0 beneticial iterest i Buarrower is sold or tansferred and Borrower is not & patural person)
without Lender prior written consent, Lender may, at its option, require immediate payment s full of all sums secured by
this Secursity Tistrumeni, However, tis option shall not be excicised by Lender it exercise is prohibited by federat iww w of
the hite of this Security Tnstrument,

I Lender exervises this option, Lender shall give Borower notice of aceelerntion. The notice shall provide a period of
fat less than 30 day s from e dite the notice i delivered o mited within which Borrower must pay ofl sums secared by ihis
Seeurits Instrument. 1 Borrower fails to pay these sume prior (o the expirstion of this period, Lender may invoke any
remedivs peritted by this Security Instrument without further notice or demind on Bormower.

18, Borrower's Right to Relnstate. 11 Bonower mcets certain conditions, Borrowes sl have the right to fiave
enforcement of this Security Istrament discontinieed at sny time prior o the earlier of; (@) 5 days (or such other peniod as

Suple Fannly - Funihs Mus,‘l')‘qmir Muc UNIFORM INSTRUMENT - Eaitorm Covenits. 590 (puge 4 of & pagry)
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