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MORTGNGE TQ SBEQURE A REVOLVING GREDIT LOAN

NOTICE; THIS MORTGAGE MAY BECURE BORROWINGS MADE BUDBEQUENT
TO A TRANBFER CF THE PROPERTY

This MORTGAGE TC SECURE A REVOLVING CREDIT LOAN (herein
"Mortgage") is made by and among _Edward J. Framkin and Susan E,

Frankin, his wife, in joint tenancy

(herein "Borrower") and BANK OF BUFFRLO GROVE, 10 EﬁET DUNBGER

ROADJ BUFFALC GROVE, ILLINOIS 60089 (herein "Bank").

. Borrowar, in consideration of the indebtedness herain
recitecd, “goants, bargains, sells and conveys, warrants and
mortgages [1unless Borrower is a Trust, in which avent
Borrower conveys, mortgages and guitclaims) unto Bank and
Bank'sa successnrs and assigns, the following Described

proparty locatzd in the Village of Arlington Heights
SEIE YT . / County of Cock .
ate o Ino1s:  THis is a Junior Mortgage 924
6725
1)02

Lot 262 in Terremere of Arlirgton Heights Unit 6, being a subdivision

in the NOrth 1/2 of fractiongl section 6, Township 42 North, Range 11,
East Qf the Third Principal Meridian, according to the Plat thereof
recorded November 7, 1980 as document 25657004, in Oook County, Illinois.
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IIlinols (herein "Property HaQ¥

TC HAVE AND TO HOLD such property unto Bank znd Bank's
successors and assigns, forever, together wit» . all the
improvements now or hereafter erected on the prepverty, and
all casements, rights, appurtenances after acquited title or
reversion in and to the beda of ways, streets, avemves and
alleys adjoining the Propert{, and rents (subject hcwavoer to
the rights and authorities given herein to Bank to collect
and apply such rents), royalties, mineral, oil and gus rights
and profits, water, water rights, and water stock, insurance
and condemnation proceeds, and all fixtures now or herestter
attached tc the property, all of which, including
replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property are
hereinafter referred to as the "Property"; as to any property
which does not constitute a fixture (as such term is defined
in the Uniform Commercial Code), this Mortgage is herehy
deemed to be, as well, a Security Agreement under the Uniform
commercial Code for the purpose of creating a security
interest in such property, which Dorrower heroby granta to
Bank as Sacured Party (as such term is defined {n the said

code} ;

To Secure to Bank on condition of the repayment of the
indebtedness evidenced by an Agreement and disclasure
Statement ("Agraeemant") af even date herewith and by
Borrower's vVariable Interest Rate Promissory Note ("Note") of
even date herewith, in the principal sum of
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' Borrower covenantc chat Borrower is the lawful owner of
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Uv.S. $§ 75,000,.00 ; or so much herecf as may be
advanced and outstanding, with interest thereon, providing
for monthly installments of interest, with the principal
balance of the indebtedness, if not sooner paid or required
to be pald, due and payable TEN (10) years from the date
thereorf; thae payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the
sacurity of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in
the Agreement and the Note. The Agreement, the Note and this
Mortgage are collectively referred to as the "Credit
Documents". the Note evidences a ¥revolving credit" as
defined in Illinois Statutes cChapter 17, Paragraph 6405 and
as otherwise amended. The lien of this Mortgage secures
paymen’.. of any existing indebtedness and future advances made
pursuant. to the Note, to the same extent as if such future
advancers were made ¢on the date of the execution of this
Mortgage, without regard to whether or not there is any
advance ixrla at the time this Mortgage is executed and
without rza.rd as to whether or not there is any indebtedness

cutstanding (2% the time any advance is made.

Notwithstunding anything to the contrary herein, the
Property shall.-ianclude all of Borrower's right, title, and
interest in and t¢ vhe real property described above, whether
such right, title,-and interest is acgquired before or after

axecution of this Mortsgage.

the estate in land herelw conveyed and has the righf to
grant, convey and mortgage the Property, and that the
Propercy is unencumbered er. <pt for encumbrances of record.
Borrowar (unless Borrower is a-Trust) covenants that Borrower
warrants and will defend gene:'ally the title to the Property
against all claims and demands, sitbject to encumbrances of
record. Borrower covenants that dorrower will neither take
noxr permit any action to partitioll or subdivide the Property
or otherwise change the legal descrayption of the Property or
any part thereof, or change in any way the condition of title

of the Property or any part thereof.

Borrower acknowledges that the Note calls for a variable
interest rate, and that the Bank may, priux to the expiration
of the term of Note, cancel future advances thereunder aad/or
require repayment of the outstanding balance arder the Note.

COVENANTS. Borrower and Bank covenant and acree as
follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borruwer-shall
promptly pay when due, in accordance with the terms ¢f( ‘the
Note, the principal arnd interest on the indebtedness
evidanced by the Note, together with any late charges anc \
cther charges imposed under the Note.

2. APPLICATION OF PAYMENTS8. VUnless applicable law
requires otherwise, all payments received by Bank under the
Note and this Mortgage shall be applied by Bank first in
payment of amounts payable to Bank by Borrowerlunder
paragraphs 6 and 26 of this Mortgage, then te interest
payable on the Note, then to other charges payable under the
Agreement, and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEBDS OF TRUST; CHARGES; LIENS.
Borrower shall fully and timely perform all of Borrower's
obligations under any mortgage, deed of trust or other
security agreement with a lien which has or appears to have
any priority over this Mortgage, including Borrower's
covenants to make any payments when due. Borrower shall pay
or cause to be paid, at least ten (10} days before
delinguency, all taxes, assessments and <ther charges, fines
and impositions attributable to the Property and all
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encumbrances, charges, loans, and liens (other than any prior
first mortgage or deed to trust) on the Property which may
attain any priority over this Mortgage, and leasehold
payments or ground rents, if any. Borrower shall deliver to
Bank upon its regquest, receipts evidencing such payment.

4, JHAZARD INSURANCE. Borrower ahall, at its cost,
keep the improvements now existing or hereafter erected on
the Proparty insured against loss by fire, hazards included
within the term "extended coverago”, and such other hazards
(collectively referred to as "“Hazards") as Bank may require.
Borrower shall maintain Hazard insurance for the entire term
of the Note or such cother periods as Bank may require and in
an amount equal to the lesser of (a) the maximum insurable
value of the Property or (b) the amount of the iine of credit
scecuvad by this Mortgage plus the outstanding amount of nay
obligation sacured in priority over this Mortgage, but in no
avent.shall such amounts be less than the amount necessary to
satisfly /he coinsurance requirement contained in the

insurance policy.

The ingarance carrioer providing tha insurance shall be
chosen by dorrower subject to approval by Dank provided, that
such approval ‘snall not be unreasonably withheld. All
insurance peoliciss and renewals herceof shall be in a form
acceptable to Banik and shall include a standard mortgage
clause in favor ol ard in a form acceptable to Bank. Bank
shall have the righ!. to hold the policies and renewals
thereof, subject to ths terms of an¥ mortgage, deed of trust
or other security agroecuaant with a lien which has or appears
to have any priority oviar fhis Mortgage. 1if Borrower makes
the premium payment directly, Borrower shall promptly furnish
to Bank all renewal notices ~2nd, if reguest by Bank, all
receipts of said premiums. (If pelicies and renewals are held
by any other person, Borrowex cshall auppli copies of such to
Bank within ten {(10) calendar duys aftar lssuance,

In the event of loss, Borrover shall give prompt notice
to the insurance carrier and Bank. 3ank may make proof of

loss if not made promptly by Borrower.

Subject to the right and terms of arny mortgage, deed of
trust or other security agreement with a lien which has or
appears to have any prilority over this Mcri.nage, the amounts
collected by Borrower or Bank under any Hazald insuranca
policy may, at Bank's gsole discretion, either oe applied to 4]
tha indebtedness sccured by this Mortgage (aftoerr payment of T
all reasonable cost, expenses and attorneys' taes-nacessarily
paid or incurred by Bank and Borrower in this coinection) and
in such order as Bank may determine or be releascd Lo
Borrower for use in repairing or reconstructing the Croperty,
and Bank is hereby irrevacably authorized to do any @i the
above, Such application or release shall not cure or.vaive
any default or notice of default, under this Mortgage Hy
invalidate any act done pursuant to such notice.

9 !

2SR

If the Property is abandoned by Borrower, or if Borrowerx
fails to respond to Bank in writing within thirty (30)
calendar days from the date notice is mailed by Bank to
Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Bank is irrevocably authorized to
settle the claim and to collect and apply the insurance
procecds at Bank's sole option either to restoration or
repair of tha Property or to the sums secured by this

Mortgage.

If the Property is acquired by Bank, all right, title
and interest of Borrower in and to any insurance policies and
in and to the proceesds thereof resulting from damage to the
Property prior tc such sale or acquisition shall become the
property of Bank to the extent of the sums sacured by this
Mortgage immediately prior to such sale or acguisition,
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. S. PRESERVATION AND MAINTENANCE OF PROPERTY:
LEASEHOLDS; CONDOMINIUME; PLANNED UNIT DEVELOPMENTS.
Borrowers shall use, improve and maintain the Property in
compliance with applicable laws, statutes, ordinances),
orders, reguirements, decrees or regulations, shall keep the
Property n good condition and repair, including the repair
or restoration of any improvements on the Property which may
be damaged or destroyed, shall not commit or permit waste or
permit impairment of deterioration of the Property. If this
Mortgage is on a unit in a condominium or a planned unjit
developnent, Borrower shall promptly perform all of
Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned unit
developmaent, the by-~-laws and regulations of the condominium
or planned unit development, and constituent documents, all
as may ba amended from time to time. If a condominium or
planned vnit development rider is executed by Borrower and
racorded tagether with the Mortgage, the covenants and
agreements. of such rider shall be incorporated intc and shall
amend and sunplement the covenants and agreements of this
Mortgage as € the rider were a part hereof.

6. PROTEZTYION OF BANK'S SECURITY. If Borrower fails
to perform the civenants and agreements contained in this
Mortgage or in the Cyredit Documents, or if any action or
proceeding is commercid which affects Bank’s interest in the
Property or the righcs ~r powers of Bank, then Bank without
demand upon Borrower buat upon notice to Borrower pursuant to
paragraph 11 hereaof, may without releasing Borrower from any
obligation in this Mortgace. make such appearances, .defend
the action or proceeding, disburse such sums, including
reasonable attorneys’ fees, ~nd take such action as Bank
deems nhecessary to protect the =security of this Mortgage. Ir
Bank has required mortgage insiirance as a condition of making
the loan secured by this Mortguare, Borrower shall pay the
premiums required to maintain such insurance in effect until
such time as the requirement for sach insurance terminates in
accordance with Borrower's and Bank's ) )written agreement or

applicable lawv.

Any amounts disbursed by Bank pursuap® to this paragraph
6, with interest thereon at the rate from time to time in
effact under the Note, shall become additlioral indebtedness
of Borrower secured by this Mortgage. Unless) Borrower and
Bank agree, in writing, to other terms of payrert, such
amounts shall be payable upon notice from Bank. to.Borrower
reguesting payment thereof. Nothing contained in-this
paragragh 6 shall require Bank to incur any expense or take
any action hereunder and any action taken shall neot rvlease
Borrower from any obligation in this Mortgage.

7. INBPECTIOR. Bank may make or cause to be madsz
reasonable entries upon and inspections ©f the Property,
provided that, except in an emergency, Bank shall give
Borrower notice priocr to any such inspection specifying
reasonable cause therefor related to Bank's interest in the

Property.

8. CONDEMNATION. The proceeds of any award or claim
for damages, direct or consequential, in connection with any
condamnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Bank subject to the
terms of an¥ mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.
Borrower agrees to execute such further deocuments as may be
reguired by the condemnation authority to effectuate this
paragraph. Bank is hereby irrevocably authorized to apply or

release such moneys received or make settlement for such

monei
prov
proceeds of Hazard insurance.

s in the same manner and with the same effect as

ded in this Mortgage for disposition or settlement of
No settlement for condemnation
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damages shall be made without Bank's prior written approval.

9. BORROWER NOT RELEABED; FORBEARANCE BY BANK NOT A
WAIVER. Extension of the time for payment, acceptance by
Bank of payments other than according to the terms of the
Note, modification in payment terms of the sums secured by
this Mortgage granted by Bank to any successor in interest of
Borrower, or the waiver or failure to exercise any right
granted hereln or under the Credit Documentse shall not
operator to release, in any manner, the liability of the
original Borrower, Horrower's successors in interest, or any
guarantor or surety thereof. Bank shall not be required to
commance proceedings against such successor or refusa to
extend time for payment or otherwise modify payment terms of
the suws secured by this Mortgage by raason or any demand
made by /the original Borrower and Borrower's sSucoossors in
interest. Bank shall not be doemed, by any act of omission
or commissicn, to hava walved any of ita righta or remedies
hereunder’ wihlaess such waiver is in writing and signed by
Bank. Any such waiver shall apply only to the extent
specifically sel forth in the writing. A waiver as to one
event shall not /b2 construed as continuing or as a wailver as
to any other evaent. The preocurement of insurance or the
payment of taxes, (othar liens or charges by Bank shall not be
a waiver of Bank's right as otherwise provided in this
Mortgage to acceleratr the maturity of the indebtedness
secured by this Mortgage in the event of Borrower's default
under this Mortgage or *tn2 other Credit Documents.

10. BUCCESSORS AND ASPIGNS DOUND; JOINT AND SEVERAL
LYADILITY; CO~SBIGNERS; CAPZ,ONS. The covenants and
agreements herein contained sball bind, and tha rights
hereunder shall inure to, the respactive successors, helrs,
legatee, deviseces and assigns Gf Zank and Borrower, subject
to the provisions of paragraph i nereof. All covenants and
agreements »f Borrower (or Borrowax's BUCCessors, helrs,
legatees, devisces and assigns) shal) be joint and saveral.
Any Borrower who co-signs this Mortgyaga, but does not exacute
the Note, (a) is co-signing this Mortcuage only to aencumber
that Borrower‘s interest in the Property uader the lien and
terms of this Mortgage and to release homeszead eights, if
any, (b) is not personally liable on the Notie or under this
Mortgage, and (c) agrees that Bank and any other Borrower
hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms’ Jf this
Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying thic Mortgage as
to that Borrower's interest in the Property. the cagptions
and headings of the Paragraphs of this Mortgage arc.oon
convenience onl¥ and are not to be used to ilnterpretioc
define the provisions hereof. In this Mortgage, whanev~zr the
context so requires, the masculine gender includes the
feminine and/or neuter, and the singular number includes the

plural.

11. NOTICES. Except for any notice required under
applicable law to be given in another manner: (a) any notice
to Borrower {or Borrower's successors, heirs, legatees,
deviscas and assigns) provided for in this Mortgage shall be
given by hand delivering it to, or by mailing such notice by
registered or certified mail addressed to, Borrower (or
Berrower 's successors, helirs, legatees, devisees and assigns)
at the Property Address or at such pther address as Borrower
(or Borrower's successors, heirs, legatoes, davisees and
assigns) may designate by written notice to Bank as provided
herein; and (b) any notice to Bank shall be given by
registered or cert¥fied mail to Bank of BANK OF BUFFALQO
GROVE, 10 EAST DUNDEE ROAD, BUFFALO GROVE, ILLINOIS 60089 or
to such other address as Bank may designate by written notice
to Borrower (or to Borrower's successors, heirs, legateaes,
devisees, and assigns which have provided Bank with written
notice of their existence and address) as provided herein.

5
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Any notice proved for in this Mortgage shall be deemed to
have been given on the date had delivery is actually made or
the date notice is depomited into the U.S5. mail system as
registered or certified mail addressed as provided in this

paragraph 11.

12, GOVERRING LAW; BEVERABILITY. The Mortgage shall be
governed by and interpreted in accordance with the laws of
the State of Illinois. If any provision of this Mortgage
shall be adjudged invalid, illegal, or unenforceable by any
gourt, such provision shall be deemed stricken from this
Mortgage and the balance of the Mortgage shall be cecnstrued
as 1f such provision had never been inciuded. As used
herein, "costs", "expenses" and attorneys' fees" include all
sums t4 tha extent not prohibited by applicable law or

limited borein.

13, LCRROWER'S COPY. Borrowar shall be furnished a
conformed o of thae Note and of this Mortgage at the time
of execution «: after recordation hereof.

14. REMEDI(FS8 CUMULATIVE. Bank may exercise all of the
rights and remedies provided in this Mortgage and in the
Credit Documents, cr which may be available to Bank of law,
and all such rights-a..d remedies shall be cumulative and
concurrent, and may oe pursued singly, successively or
tecgether, at Bank's solle dAiscretion, and may be exercised as

often as occasion thereirc shall occur.

as. EVENTS OF DEFAULT. .

a. Notice and Grace Puri.d., An Event of Default will
occur hereunder upcon tha axpiration of the applicable grace
period, if any, after Bank gives written notice to Borrower
of Borrower's breach or violation ©f Borrower's covenants
under any of the Credit Documents ard upon Borrower's failure
to cure such breach or violation, ard to provide Bank, during
that grace periocd, if any, with evidercn reasonably
satisfactory to it of such cure. In earli case, the grace
pericd begins to run on the day after the unintice is given,
and expires at 11:59 p.m., Central time, >n the last day of
the period. If there is nho grace pericd aprplicable to a
particular breach or violation, the Event of Tefault will
occur hereunder upon the giving of the above riofice. Such
notice shall be given to Borrower in accordance with
Earagraph 11 hereof and shall contain the followiiy

nformation: (1) the nature of Borrower's breach.or
viclation; (2) the action, if any, required or perm.tted to
cure such breach or vielation; (3) the applicable guranc
period, if any, during which such breach or violation /m.ist be
cured; and 54) whether failure to cure such breach or
violation within the specified grace period, if any will
result in accelsration of the sums secured by this Mortgage
and the potential foreclosure of this Mortgage. The notice
shall further inform Borrower of the right, f any, under
applicakple law, to reinstate his revolving line of credit
under this Mortgage after acceleration.

b. Events ¢f Default. Set forth below si a list of
events which upon the lapse of the applicable grace period,
if any, will constitute Events of Default. Applicable grace
periods are set forth parenthetically after each event.) The
events are: (1} Borrower fails to pay when due any amounts
due under the Credit Documents; (thirty (30) day grace
period); (2) Bank receives actual knowledge that Borrower
omitted material informatioh on Borrower's credit application
(no grace period); (3) Borrower dies or changes his or her

gal status and transfers Borrower's interest in the

mari
Property to someone who either (i) is not also a signatory of
all the Credit Documents (no grace perijod); or ({ii) is a

in

signatory of all the Credit Documents if such transfer,
Bank's reasonable 3judgment, materially impairs the security

6
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for the line of credit described in the Credit Documents (no
grace period; (4) Borrower commits any action or inaction
which adversely affects the Property; (5) Borrower files for
bankruptcy, or bankruptcy proceedings are instituted against
Borrower and not dismissed within sixty (60) calendar days,
under any provision of an{ state or federal bankruptcy law in
cffect at the time of filing (no grace periocd); (6) Borrower
makes an assignment for the bnnef?t of hims or her ocreditors,
becomes insolvent or becomes unable to meet his or her
cbhligations generally as they become due (no grace peried);
(7) Borrower further encumbers the Property, or suffers a
lien, claim of lien or encumbrance against the Propert
{thirty (30) day grace period in which to remove the lien,
claim of lien or encumbrance); (8) Borrower defaults or an
action is filed alleging a default under any cradit
instrument or mortgage evidencing or securing an obligation
of Doriower with priority in right of payment over the line
of credi* described in the Credit Documents or whose lien has
or appe#rs.to have any priority over the lien hereof (no
grace periol), or any other creditor of Borrower attempts to
(or actually does) seize cor obtain a wrlt of attachment
against the Property (no grace period}.

c. Remedias {including freezing the line;. 1In
addition to accelsration of the indebtedness owing under this
Mote permitted in tbe event of asala oy transfer of, or
promise to sell or /eranafer, all or any par of the Property
securing this Note, ¢r any interest therein, or any interest
in the Trust which holds title to the Property, if any, which
cvents are specifically rovered in paragraph 8 of this Note,
Note Holder may, at its nole option, upon the occurrence of
an Event of Default, freewr or terminate the line, and,
require me to make immediate full repayment of the unpaid
balance of the line together wi:h accrued but unpaid interest
and other charges. If I fail te make such payment upon
demand Note Holder may institute fereoclosure proceedings or
pursue any other remedy or remedles given to Note Holder by
law or under the Credit Documentsi ~As additicnal specific
protection, notwithstanding any othzry term of this Note, Note
tHlolder, without declaring or asserting an Event of bafault ar
invoking any of its remedies pertaining to Events of Default,
may immediately and without notice, fresze the line, upon the
occurrence of any event enumerated in subk-paragraph 7b or

paragraph 8 of this Note, Frecezing the lise will not
preclude Note Holder from subsequently exercliaing its call
option pursuant to paragraph 6 of this Nota, ox exercising
any right or remedy set forth herein or in any ¢f the Credit

Documents.

16. TRANSFER OF THE PROPERTY. If Borrower, OTU
bencficiary of the Trust, if any, sells, conveys, asslgns. oOr
transfers, or promises or contracts to sell, wvonvey, /ass8ign
or transfer, all or any part of the property or any interest
therein, including all or any part ot the benoficial intaroest
ir the Trust, 1if any, or amends or terminates any grouna
leases alfecting the Property, or if title to the Property,
or any direct or indirect interest therein, is otherwise sold
or transferred, voluntarily or involuntarily, including,
without limitation, sale or transfer in any proceeding for
foreclosure or judicial sale of the property or beneficial
interest in the Trust, if any, in each case without Bank's
prior written consent, Bank shall be entitled to immodiately
accelerate the amounts due under the Note and declare all
indebted naess secured by this Mortgage to be immediately due
and payable as set forth in paragraph 17 of the Agreenment,
Failure to pay such indebtedness within ten (10) days arfter
notice to Borrower of such acceleration shall constitute an
Event of Default. Any use or attompted use by Borrower of
the revelving line of cradit evidenced by the Agrocment and
the Note after Borrower's sale, transfer, or promise to sell
or transfer the Property or any direct or indirect interest
therein, or amendment or termination of any grournd leases

7
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affecting the Property; shall constitute a separate Event of
Daefault.

i7. IMPAIRMENT OF NOTE HOLDER'B RIGHTS

A, When Line may be FProzen or Credit Limit Reduced.
Note Holder ma{ temporarily freeze the line at any time, or
raduce my credit limit, if: (1) the value of the dwelling
that secures the plan declines significantly below the
Property's appraised value for purposas of the plan; {(2) the
Note Hoclder reasonably believes that I will be unable to
fulfill the repayment obligations under the plan because of a
material change in my financial circumstances; (3) I am in
default of any material obligation under this Note; {(4) The
Note Helder is precluded by government action from imposing
the annval percentage rate provided for in the Note; (5} the
priority of the Note Holder's interest is adversely affected
by goverrment action to the extent that the value of the
security ircarest is less than 120 percent of the credit line
{for exampi<. ~through imposition of a tax lien); (6) the Note
Holder is notified by its regulatory agency that continued
advances constitute an unsafe and unsound practice; or (7}
the maximum annual percentage rate is reached.

b. Notice. (To freeze the line or reduce the credit
iine pursuant to this paragraph, Note Holder must deliver or
mail (ragistered or cercified mail) within three (3) business
days after the action is taken to the Property's address a
written notice addressed to me, specifying a date at least
thirty (30) calendar dayc after the date of notice after
which it will not honor arnv <hecks and thus not extend
further credit. Upon receipt of such notice, I agree to
immediately return to Note Holier all my unused checks., if
the notica specifies that Note Houlder is freezing my line,
am not ovbligated toc repay my ouctstanding principal balance
until the Due Date, provided, howaver, that Note Holder will
still have the right, in accordance wzith and at the times
specified in this Note, to give me a _subsequent notice
terminating my line entirely, thus advzncing the date

principal repayment is due.

18. ABB8IGNMENT OF RENTS; APPOINTMELTS OF RECEIVER;
LENDER IN POSBESSION. As additional security hereunder,
Borrower hereby assigns to Bank the rents of ‘¢che Property,
provided that prior te the occurrence of an Event of Default
hereunder or abandonment of the Praperty, Borrower shall have
the right to colliect and retain such rents as they become due

and payable.

Upon the accurrence of an Event of Default theccunder,
or abandonment, Bank at any time without notice, in person,
by agent or by judicially appointed receiver, and withoot
regard to the adequacy of any security for the indebtedness
secured by this Mortgage, shall be entitled to enter upon,
take possession of, and manage the Property, and in its own
name sue for or collect the rents of the Property, including
those past due. All rents collected by Bank or the receiver
shall be applied first to payment of the costs of operation
and management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on
receiver'’s bonds and reasonable attorney's fees, and then to
the sums secured by this Mortgage. Bank and the receiver
shall be liable to account only for those rents actually
received. The entering upon and taking possession of the
Property and the collection and application of the rents
shall not cure or waive any Event of Default or notice of
Daefault hereunder or invalidate any act done pursuant toc such

notice.
a9, RELEASE. Upon payment and discharge of all sums

sacured by this Mortgage and termination of the Account, this
Mortgage shall become pull and void and Bank shall release

I
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this Mortgage without charge to Borrower. Borrower shall pay
all costs of recordation, if any.

20. REQUEST FOR NOTICES. Borrower requests that copies
of any notice of default be addrassed to Borrower ahd sent to
the Property Address. Bank reguests that copies of notices
of default, sale and :oreclosure from the holder of any lien
which has priority over this Mortgage be sent to Bank's
address, as set forth on page one of this Mortgage.

21. INCORPORMATION CF TERHMS,. All of the terms,
conditions and provisions of the Agreement and Note are b
this reference incorporated herein as if set forth in full.
Any Event of Default under the Note or the Agreement shall
constitute an Event of Default hereunder, without further
notice to Borrower.

22. TIME OF ESSENCE. Time is of the essence in this
Mortgage ~ and the Note and Agreement.

213. ACTMIAL KNOWLEDGE., For purposes of this Mortgage
and each of ‘the other Cradit Documents, Bank will not be
deemed to have/ recelved actual Xnowledge of information
roguired to ba canveyod to Bank in writing by Borrowor until
the datoe of actunl receipt of such information at BANK OF
BUFFALO GROVE, 10 ZASYT DUNDEE ROAD, BUFFALO GROVE, ILLINOIS
600089 (or such othel address specified by Bank to Borrowar).
Such date shall be conclusively determined by return receipt
in reference to the pcssession of Borrower. If such return
roceipt is not availableo, such date shall be conclusively
determined by reference to the "Received!" date stampaed on
such written notice by Bank of Dank's agent. With regard to
other cvents or information o% provided by Dorrower under
the Credit Documents, Bank wili be doened to have actual
knowledge of such event or information as of the date Bank
receives a writtan notice of suih event or information from a
source Bank reasonably believes (t6.be reliable, including but
not limited to, a court or other governmental agency,
institutional lender, or title compariy. 7Thoe actual data of
receipt shall be determined by referziace to the "Racelved!
date stamped on such written notice by sSank of Bank's agent.

24. TAXES. In the event of the passege after the date |
of this Mortgage of any law changing in any way the laws now
in force for the taxation of mortgages, or d-hts secured
chereby, or the manner of operation of such f.axes, so as to
affect the interest of Bank, then and in such ecvent Borrower
shall pay the full amount of such taxes.

25, WAIVER OF BTATUTORY RIGHTS8. Borrower snai} not and .
will not apply for or avail itself of any hcmesteqd,
appraisement, valuation, rademption, stay, extension, c¢r QP
cxemption laws, or any so-called "moratorium laws, " now T3
existing or hereaftexr enacted, in order to prevent or hinder W
the enforcement or forecleosure of this Mortgage, but hereby ;%
walves the benetit of such laws. Borrower, for itself and n
all who may claim through or under it, waives any and all 7
right to have the property and estates comprising the Py
Property marshalled upon ary foreclcsure of the lien hereaof
and agrees that any ccurt having jurisdiction to foreclose
such lien may corder the Property sold as an entirety,.
Borrower hereby waives any and all rights of redemption from
sale under any order or decree of foreclosure pursuant to
rights herein granted, on behalf of the Mortgagor, the trust
astate, and all persons beneficially interested therein, and
each and every person acquiring any interest in or title to
the Property described herein subsegquent to the date of this
Murtgage, and on behalf of all other persons to the extent

permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose
the lien of this Mortgage or enforce any other remedy of the

9
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Bank under this Mortgage, the Agreement, or the Note there
shall be allowed and ilncluded, as additional indebtedness in
the judgment or decree, all expenditure and expenses which
may be paid or incurred by or on behalf of Bank for
Attorneys' fees, appraisers' fees, cutlays for documentary
and expert evidence, stenographers' charges, publicaticn
costs, survey costs, and costs (which may be estimated as to
itams to be expended after entry of the decree) of procuring
all abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and similar
data and assurances with respect to title as Bank may decem
reasonably necessary either to prosecute such suit or to
evidence bidders at any sale which may be had pursuant to
such decree the true condition of the title to or value of

the Property. All expenditures and expenses ¢f the nature in
this paragraph mentioned, and such expenses and fees as may
be incuiurred in the protection of said Property and the
maintenurce of the lien of this Mortgage, including the fees
of any attorney employed by Bank in any litigation or
proceedincg wffecting this Mortgage, the Note of the Property
or in prepara®ion for the commencement or defense or any
proceeding ol threatened suit or proceeding, shall be
immediately die and payable by Borrower, with interest
thereon at thae jnverest rate provided in the Nota.

27. CARTIONS; BUCCFGIORS AND ASSIGNS. The captions of this
Mortgage are for coavenience and reference only. They in no
way define, limit or fdescribe the scope or intent of this
Mortgage. All the texrws-and conditions of this Mortgage and
the other Credit Documents shall be binding upon and inure to
the bhaenefit of the heirs, successors and assigns of the

Borrawer.

28. TRUSTEE EXCULPATION. J<, this Mortgage is executed by
a Trust, Z ,
Trustee, executes this Mortgage #5 Trustee as aforesaid, in

the aexercise of the power and autnrrity and conferred upon
and vested in it as such trustee, 2ad it is expressly
understood and agreed by the mortgac=ze¢ herein and by every
person now or hereaftsr claiming any right or security
hareunder that nothing contained hereia or in the Note
secured by this Mortgage shall be constrisd as creating any
liability on the Trustee personally to pay said Note or any
interest that may accrue thereon, or any ind<btedness

accruing hereunder or to perform any covenan':s’ either express
or implied herein contained, all such liability, if any,
being expressly waived, and that any recovery on *this
Mortgage and the Note secured hereby shall be soliely against
and out of the Property hereby conveyed by enforccint of the
provisions hereof and of said Note, but this waivei shall in
no way affect the personal liability of any co-maker,
co-signer, endorser or guarantor of said note.

IN WITNESS HEREOF, Borrower has executed this Mortgage.
IF BORROWER IS AN INDIVIDUAL(S):

Date: Aucust 15, 1992
Date: August. 15, 1992
Date:

Individual Borrower
Date:

Thdividual Borrower

*
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STATE OF ILLINOIS

COUNTY OF ook sSs:

T, the undersigned, a Notary Public in and for said
county, in the State aforesaid, DO HEREBY CERTIFY THAT

Fdward J. And Susan E. Framkin personally known
to m& €o be the same person whosSe name 1S subscribed to the
foregoing instrument, appeared before me this day in person,
and acknowledged that he signed, sealed and delivered the

sald ipstrumont as thelr frea and voluntary act, for
the uraes and purposes therein set forth, including the

release and waiver of the right of homestead.

Givar under my hand and official seal this 20th

day of P,ufj_‘hlt, 1992 .

-
“OFFPICIAL SEAL”
ROBERT LEAE

B .
| g )j Py d

Noltary Public, State of *lnouls

7 Notary/ Fublic

My Bammission Expires (/17T
PIYesT

This decument has beel.prepared by:
Kim Mooneyham .

10 E. pundee Road

Buffalo Grove, IL 60089
03-06-201-040, Vclume 2§5’_

P.T.I.¥#
IF BORROWER IS A TRUST:

By:

noE peracnally but solely
as aforecrald

Its

ATTEST:

Its

11




UNOFFICIAL COPY

N

8
&
L




