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Home Equity Loan Mortgage

THIS MORTGAGE ("Security instrument”) Is given on __AUGUST 20 , 18%2_. The morigagor
I8 _WILBUR L. MHOON AND JOAN C, WHOOM, AS JQINT TEWANTS
("Borrower”).

This Security Instrument Is givento _The Firet National Bank of Chicago

which is a _National Bank organlzed and existing under tha laws ofthe United States of muca
whose addresa |Is_ Cne Firet Natlopal Plara, Chicago , linols 60670 ("Lender’). Borrower owes
Lender the princlpal sum of _FORTY THOUSAND AND NO/100

Dollars (U.S. $ _____ 40,000,00Q0 ). This debt is evidenced by Borowsr's note dated the same date as this
Sacurity Instrumeni ("Note*), which provides lfor monthly paymaenta. with the full debt, if not paid sarler, due and
payable on Q9/04/99 . Thia Securlty Instrumant securas to Lander: (a) the repaymant of the
debt evidenced by the Note, with intarest, and all renawais, extensions and modifications; (b) the payment of alt
other sums, with Interest, advanced undur paragraph 7 1o protect the secwity of this Securlty Instrument; and
() the performance of Borrower’s covenants and agreements undegr this Sscurity Instrument and the Note. For
this purpose, Sorrower does hereby mortgage, grant and convey to Lender the following described property

located in__. _ Cook __ County, Hlinols:

Lote 2000 and Z031 of Predik H. Bartletts’ Greater Chioaugo Subdlv-~
sion Number £, .4 Cubdivision of that part lying West of the Right of
Way of the Illirola Central Rail Rcad Company of the Fast 3/4 of the
the S1/2 of the nNo.th 1/2 and the North West 1/4 of the South Rast

1/4, of Section 15~77-14.
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DEST--Q1 RECORDINGS $7.

THIYY9  TRAN 5308 09/ 10/9R 1400 {00

PLURIE TR AN P TRY y B RS A ’
CHOX COUNTY T@CORDRM

Permanent Tax Number: 25-15-124-006-000v, 25~15«124-008~00Q0,
which has the addreass ol 10519 S. Forest - Chicago
Minols 60628 __ ("Property Addrass”):

TOGETHER WITH all the improvements now or hersalier e ac (erd on the property, and all easements, rights,
appuntenances, rents, royaities, mineral, oil and gas righte an profite. water righis and stock and al fitures
now or herpafier a pan of the property. All replacements and addi ons shall alsc be covered by this Seourity
instrument. All of the toregoing is reterred 10 In this Security instrume.t-az the "Property”.

BORROWER COVENANTS that Borrower I3 lawifully seissad of tha astaia iersby conveyed and has the right
to montgage. grant and convey the Property and that the Property Is unancuriireizd, except for sncumbrances
of racord. Borrower warranis and will defend genserally the title to the Property agianet all claims and demands,
subject to any encumbrances of record. There is a prior mortgage trom Borrower t) ___

dated and recorded with the — .County Recorder of

Deeds on 05/08/92 as document number . ("Prior Montigage*):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor i atorm covenants
with limited variations by urisdiction tc constitute a security instrument covering real property.

UNIFOAM COVENANTS. Borrower and Lender covenant and agree as faliows:

1. Paymant of Principal and interest; Prepaymem and Late Cherges. Borrower shall promptly pay when
due the principal of and Interest an the debt evidenced by the Note and any prepaymaent and iate charges due
under the Nofe.

2. Fundse for Taxes and insurance, Lender, at its option may require Borrower 1o pay to Lendar on the
day monthly payments are due under the Note, until the Nole s paid in full, a aum ("Funda®) equal to one-tweltth
of (a) yearly taxes and assassments which may atiain priority over this Security Instrument; (b) yearly leaseholkd
payments or ground rents on the Property, if any; (c) yearly hazard Insurance premiums; and (d) yeary
morigage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow Rems.

The Funds shall be heid In an institution the deposlits or accounts of which are insured or guaramesd by a
federal or state agency (Inciuding Lender ¥ Lender is such an institution). Lender shall apply the Funds tc pay
the escrow lems. Lender may not charge for holding and applying the Funds, analyzing the account or
veritying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable taw permits
Lender to make such a charge. Borrower and Lender may agrae In wriling that interest shail be pald on the
Funda. Unless an agreement is made or appiicable law requires interast to be paid, Lender shall not be required
to pay Borrower any Interest or samings on the Furds. Lender shall give to Borrower, withowtt charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose ftor which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument. 2/, 6
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if the amournt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the dus dates of the ascrow Nems, shal exceed the amount required to pay the eacrow Rtems when due, the
excess shall ba, at Borrower's option, efther promptly repakd to Borrowst or credited to Borrowet on monthly
-payments of Funds. il the amount f the Funds held by Lender Is not sufficient to pay the escrow items when due,
Borrower shall pay 1o Lendsr any amourt necessary to make up the deficlency In one or more payments as
required by Lender.

Upon payment in full ot all sums secured by this Sscurity insutrument, Lender shall promptly refund to
Borrowesr any Funds held by Lander. If under paragraph 18 the Property is sold or acquired by Lender, Lender
shall apply, no later thai immediately prior to the sale of the Property or its acquisition by Lender, any Funds hetd
by Lender at the time of application as a credit against the sums secured by this Sacurity Instrument.

3. Application of Payments. Unless applicabla law provides otherwise, alt payments received by Lender
under paragraph 1 and 2 shall be appiled: first, to accrued interest; second, to past due insurancs; third, to current
bited insurance; fourth, to past due principal: fifth, to current bilted principal; sixth, 1o charges; seventh, io principal
due; and last, to accrued but unbiied Insurance.

4, Chavges, Liens, Borrower shall pay all taxes, assesaments, charges, fines end impositions attributable to
the Propetty "alc) may sttain priotfty over this Security instrument, and leasshold payments or ground rents, if
any. Borrower shui pay these obligations in the manner provided in paragraph 2, or If not paid in that manner,
Borrower shall pay (v m on time directly to the person owed payment. Borrower shall promptly furnish to Lender
ail noticea of amounis “o ba paid under this paragraph. i Borrower makes these payments diractly, Borrower shail
prompily furnish 10 LayZe7 Teceipts evidancing the payments.

Borrower shell promydiy 2lschasge any llen which has priority over this Security instrument except for the Prior
Moitgage unless Borrower: (2) rgrees in wrilting to the payment of the obligation secured by the Hen in a manner
acceptable 10 Lender; (p}m»:’.aipgoodmmuenby.ordehmdsngalmterﬂmnmerlcimellonin.lega!
procesdings which in the Lanaer'’s #\hion operate to pravent the enforcement of the lfen or forfelture of any part of
the Propety; or (c) secures from the »:«der of the llerr an agreement satlsfactory to Lender subordinating the iler:
to this Security Insirument. If Lender determines that any pert of the Property is subject ta a lien which may aftain
priodty over this Security instrument exc »pt tr the Prior Mortgage, Lender may give Borrower a notice identifying
the en. Borrovrer shell satisly the lien oc ik one or mare of the actions set forth above with 10 days of the giving
of notiow.

5. Hazard Insuwranoe. Bomrower shail koer %@ impravemems now existing or hereafter erected on the
Property insured againet ioss by fire, hazands inch« «d within the term "extended coverage” and any other hazards
tor which Lender raquires insurance. This insurars s' <! be maintained in the amounts and for the periods that
Lender recuires. The insurance carrier providing the (nswance shafl be chosen by Borrower subject to Lander's
approval which shail not be uhweasonably withheld.

Al neurance policies and renewals shall be acceptis. o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and 12-e.mafs. If Lender requires, Borrower shall prompiy
give to Lender all recaipts of paid premiums and renewnl noticea. i1 the event of loss, Borrower shall give promot
notice to the insurance carrier and Lender. Lender may make proc¢ o/ laas # nct made promptty by Borrower.

Unless Londer and Bomower otherwise agree in writingl, insurcrce proceads shalt be applied to restoration or
repair of the Property damaged, N the restoration or repalr is aconomi ally feasible and Lender's security Is rot
lessened. if the restoration or repair is not economicalty feesible or Land’s's security would be lessened, the
insurance proceeds shall be appiied to the sums secured by this Securlty Inst (rnent, whether or not then due, with
any sxcess paid to Borrowsr. if Borrower abandons the Property, of does nov-arswwor within 30 days a notice from
Lendier that the insurance carrier has offered ta settie a claim, then Lander may ~<%oct the insurance proceeds.
Lender may Lee the proceeds L0 repair or restors the Property or to pay sums secLrec vy this Security instrument,
whether or not then due. The 30-day period wilt begin when the notice is given.

Unluss Lender and Borrower otherwise agroe in writing, any appiication of proceeus \o principai shall not
extend or postpone the dus date of the monthly payments raferred to In paragraph 1 and 2 o/ ~5hange the amount
of the payments. I under paragraph 20 the Property ls acquired by Lender, Bommower's g b’ tc any insurance
policies and procesda resulting from damage to the Property prior to the acquisition shall pus”. ™= Lender 10 the
axtent of the sums secured by this Sscurity instrument kmimediately prior o the acquiaition.

8. Preservation and Malmtenance of Property; Lessehoids. Borrower shall not destrcy,  damage or
substantially change the Property, aliow the Propsrty ta ceteriorate or commit waste. If this Security [nstrument Is
on lsasehoid, Barrower shall comply with the provisions of the lease, and K Bormower acquires fee title to the
Property, tha isasehoid and foe titte shall not merge uniess Lander agrees to the merger in writing.

7. Protection of Lendsc's Rights in the Property; Mortgage insurance. it Borrower falls to perform the
covenants and agreements containad in this Securlty instrument, or there Is a legal proceeding that may
aignificently aftect Lender's rights in the Property (such as proceeding in bankruptcy, probats, for condemnation or
10 enforce lews or reguiation), then Lendsr may do and pay for whatever is necessary 1o protect the value of the
Property ancd Lendar's rightu in the Property. Lender's actions may inciude paying any sums secured by a lien
which has priority over this Sacurity instrument, appearing in court, paying reasonabie attorneys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lander does not have
1o do 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Uniass Borrower and Lender agree (0 other tarma of payment, thess amounta shall
besr interest from the date of disbursement ai the Nots rats and shall be payable, with Interest, upon notice from
Lender to Borrower raquesting payment.

it Lander requirec: morigage insurance as a condkion of making the loan secured by this Security instrument,
Borrower shall pay the premiums requised to mantain the insurance in affect uni such time as the requirernent for
the inaurance teiminates in acoordance with Bonower's and Lender's written agreement or applicable law.

8. Ingpection. Lendar or ke agent may meks reasonable entriaa upon and inspections of the Property.
Lender shall give Borrower notice at the tine of or prior to an inspection specifying reasonable cause for the

inspection. 2.
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8. Condemnation. The proceeds of any award or claim for damages, diveot or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyanoe in lisu of
condemnation, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this
Security instrumemnt, whether or not then due, with any excess paki 1o Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender aotherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procesds muiltiplied by the following fraction: (a) the total
amount of the sums secured iImmediataly before the taking, divided by (b) the falr market value of the Property
immediately before the taking. Any balance shali be paid toc Borrower.

it the Property in abandoned by Bofrower, or ¥, after notice by Lender to Borrower that the condemnor
offers to make an award or sattie a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender Is authorlzed 1o collect and apply the proceeds, at ta option, elher to
rastoration or repalr of the Property or to the sums secured by this Security instrument, whether or not then
due.
Unlesa uoader and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or pospohe the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of sucit pe yments. :

10. Borrower Ao! Reieased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoi'zaticn of the sume securod by this Security Instrument grated by Lender 10 any
stccessor in Inlerest v £.Grrower shall not operate to release the labiiity of the original Borrower or Bomower's
successors In interest. Larder shall not be required to commence proceedinge against any successor in
interest or refuse to exterv - -me for paymem or otherwise modity amertization of the sums secured by this
Securlty instrument by reason oy any demand made by the original Borrower or Borrower's successors in
interest. Any forbsarance by Lendr: th exeroising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

11. Successors and Assigns Bound: Joimt andd Seversl Liablity; Co-sigrers. The covenarnts and
agreements of this Security Instrument ‘snalt bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parar,soh 17. Borrower's covenants and agreements shall be joint and
several. Any Borrowsr who co-signs this Sacurdy Instrument but does not execute the Note: (a) Is co-eigning
this Securlty Instrument only to mortgage, grart and convey that Borrower's interest in the propearty under the
terms of this Securfty instrument; (b) is not persunaly obligated to pay the sums secured by this Security
Ingirument; and {(c) agrees that Lender and any olhar Rorrower may agres 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Sr.curlty Instrument or the Note without that Borrower's
consamnt.

12. Loan Charges. If the {oan secured by this Securky inttrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the .n*gs7est or other loan charges collected or 10 be
collected In connection with the loan exceed the permitted iinibiz, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to e pz.tted imit; and (b) any sums already
ccliected from Borrower which exceeded permitted limits wll be retiinded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by me¥ing a direct payment to Borrower. If
a refund reduces principal, the reducticn will be treated as a pantal prapavicant without any prepayment charge
under the Note.

13. Legislation Affecting Lender’'s Rights. If enactment or explration uf apilicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to Rs terms, Lender, at
Its option, may require immediate pavment in full of all sums secured by this Seci=v Instrument and may
invoke any remedies permittad by paragraph 20. { Lender exercisesa this option, L snder shall take the ateps
specitied in the sacond paragraph of paragraph 17.

14, Notices. Any notice to Borrownr provided for In this Securlty Instrument shall be gh.er. by delivering It or
by rmailing it by first class mail unless applicable law requires use of another method. ‘7 notice shall be
directed to the Property Address or any other address Borrower designates by notice 1o Lende’. .\ny notice to
Lerxier shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for In this Securlty Instrument shall be deemed to have
been given to Barrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrumsent shall be governad by lederal law and the taw of
the |urisdiction in which the Property Is located. In the event that any provision or clause of this Security
Instrument or the Note conlflicts with applicable law, such conflict shall not affect other provisions of thia
Securlty Instrumant or the Note which can be given effact without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity
Instrument.

17. Transter of the Property or a Beneficial Interest In Borrower. |f ail or any part of the Property or any
interest In it Is sw.d or transferred (or if a beneficial Interast In Borrower is sold or transferred and Barrower Is not
a natural person) withowt Lender's prior writtan consent, Lender may, at ts optlon, require immadiate payment
in {ull of all sumas secured by this Security Instrument. Howsever, this option shall not be exercised by Lender if
exercise is prohiblted by faderal law as of tha date of this Security Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the nolice Is defivered or malled within which Borrower must pay
all sums secured by this Security Instrument. If Borrower talls to pay these sums prior to the expliration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
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18. Borrower’'s Right to Reinstate. if Borrower meetr certain ccnditions, Borrower shalf have the right to have
enforcament of thia Security Instrument discontinued at any time prior to the earier of. {8) B days (or such other
period as applioable law may specily for reinstatement) befcre sale of the Property pursuant 10 any power of sale
comalined In thia Securty instrument; or (b} entry ot a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses Incurred in enforcing this Security instrument, including, but not limited to, remsonabie attormeys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the llen of this Security Instrumen,
Lender's righta in the Property and Borrower's cbligation to pay tha sums securad by this Security Instrument shall
continue unchanged. Upon reinstatement by Botrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had accurred. However, this right to reinstate shall not apply In the
case of acceieration under peragraphs 13 or 17.

19, No Defaults. The Borrower shail not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

NON UNIFCAM COVENANTS. Borrower and Lender further covenant and agree as follows:

20, Accesienon; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covansmt or agreement in this Security instrument (bt not prior to acceluration under peragraphs 13
and 17 unless applk:ar e law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defauli; () a Z/at), notiees than 30 daya from the date the notices ls given to Borrower, by which the default
must be owred; ahd (d) t'.w faliure to cure the default on or before the date specified in the notice may result in
acceteration of the sums ce7u’rd by this SBecurity Instrumant, foreciosure by Judiclal proceeding and sala of the
Property. The notice shall fur/is’ inform Borrower of 1he rigit 10 reinstats after acceleration and the right 1o assert
in the forsciosure proceeding th . non-existence of a default or any other defense of Borrower 10 acceleration and
foreciosure. i the default Is not cura on or before the date specified in the notice, Lender at ks option may require
immediate payment in full of aéf au.n. secured by this Security instrument without further demand and may
forectose this Security instrument by Judiclu woceeding. Lender shaill be entitled to collect all expenses Incurred in
pursuing the remedies grovided in this piragaph 20, including, but not iimited to, reasonable attomeys' fees and
costs of title evidence.

2t. Lender in Possession. Upon accelerat’on under paragraph 20 or abandonment of the Property and at any
time pror (o the expiration of any period of recc.pation following judicial sale, Lender (in person, by agent or by
judiiclally appointsd receiver} shall be entitled to anier unon, take possession of and manage the Property and to
oollect the rents of the Property including those past cue. | Any rents colfected by Lender or the recsaiver shall be
applied first to payment of the costs of menagement o tha Property and collection of rems, including, Lut not
limited t0, receiver's fees, premiums on recelver's bonds 874 reasonabls attorneys’ {ees, and then to the sums
secused by this Security instrument.

22. Aeleass. Upon payment of all siins sacured by this Be_ur'ty instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recr dation costs.

23. Waiver of Homestead. Borrower walves all right of homester 2 exemption in the Property.

24. Riders to tils Security instrument. If one or more riders are exewxd by Borrower and recorded together
with this Security instrument, the covenants and agreements of each suc. ride. shail be incorporated Into and shall
amend and supplement the covenants and agreements of this Security inst”u7 w1t ag ¥ the rider (s} wers a pert of

this Securlly instrument.
BY SIGMNG BELOW, Borrower accepts and agrees to the terms and covenanta contained in tris Security

AR rk!?ytujd by Borrower and recorded with the Security Ins'rument.

-Borrower

-Borrower

This Document Prepared By: CAROLYN HURLBERT

Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, County ss:

i, . & Notary Public in and for sald county and state, do hereby
contify that WILRUR L. WHOOM AND JOAN C. MHODM, AS JOINT TENANTS

personally known to me to be the same person(s) whose name{s) Is (are) subscribed to the foregoing instrument,

sppeared before me this day in person, and acknowledged that signed and
delivered tho sakiinstrumentas_____________ free voluntary act, formeuseaandpmpoaeomemlnseﬂonh

Given under my hand and officiag sgel, this A0C7 A%&i- 19&
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