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MIDWEST MORTGAGE SERVICES, INC.

1901 SOUTH MEYERS ROAD, SUITE 300

ORKBROOK TERRACE. IL 60181 g‘?b‘??‘&?‘

{Space Above This Line For Recording Dataj

MORTGAGE

z\') THIS MORTGAGE ("Security Inaramem"} is givenon ~ SEPTEMBER 2nd, 1392 . The mortgagor is
3 THOMAS J. KBLLY and
j‘(‘\ MARGARET A. KRLLY, FORMEBRLY KNUWN. 28
MARGARET A. HUS AND WIPE, AS JOINT TERANTS
. ("Barro EIL{ isSechM%&lms given o - %PT"H RECORD - T / $31,50
V- THE FIRST NATIONAL BANK CF CHICAGO . 5555 TRAN 5163 09/10/92 14344300
, MHIIIE wR-92-4&72622
. CODK COUNTY RECORDER

which is organized and existing under the laws of THE STATR (O» ILLINOIS , and whose
address is 111 B. BUSSE AVENUE

MT. PROSPECT, IL 60056 ("Leadar™). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND & 00/100

Doltars (LS. § 110,000.00 )

This debt is cvidenced by Borrawer's note dated the same date as this Security Instruncst ("Note”), which provides for monthly
paytucats, with the full debt, if not paid carlier, due and poyuble on  OCTOBER 1,.72042 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inerest-and ali renewals, extension and
madifications of the Noie, (b) the payment of all other sums, with interest, sdvanced under pavagraph 7 o protect the security of
this Securily instrument; and {¢) the perfurmance of Borrower's covenants and agreements under this Security Instrumcat and the
Note, For this purpose, Borrower oes hereby mortgage, grant and convey 10 Lender the following descridd propenty located in
TAX ID H#: 03-19-200-018 COOK County, Hlinois: W
LOT ELEVEN (11} IN BLOCK TWO(2), IN HASBROOK SUBDIVISION UNIT NO, 3, OF FARP.OF
THE NORTHEAST QUARTEBR (1/4) OF SECTION 19, TOWNSHIP 42 NORTH, RANGR 11, RAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF REGISTERED IN THB
QFFICE OF THE REGISTRAR OF TITLRS COF CCOOK COUNTY, ILLINOIS, ON SERPTEMBER 8,
1958, AS DOCUMENT NUMBER 181639%, IN COOK COUNTY, ILLIRNOIS.

F

which has the address of 1701 N. PERNANDRZ AVENUR ARLINGTON HEIGHTS A%m,cnyl.
ineiy 60004 ("Propenty Address™);
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3. Hazard wr Property Insurance. Bomrower shall keep tho ymprovements now eXxisting or hereafier crected on the Property
insured ugainst loss by fire, hazards included within the term “extended coverage” and any other hazads, including flonds or
floeding, for which Lender requires insurance. This insurance shall be maintained in the amouonts and for the perlods thut Lender
requires. The insurance carriet providing the insurance shall be chosen by Borrower subject w Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable w Lender and shall include a standard morigage clause, Lender shall
have the right Lo hold the policics and renewals, If Lender requires, Bomrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make preel of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repals of the
Property damaged, il the restoration or repair is economically feasibie and Londer's security is not lessened. [ the restoration or
repair is not econornically feasible or Lender's security would be lessened, the Insurance procseds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower, 1f Borrower abandons the
Propenty, or does not answer within 30 days a notice (rom Lender that the Insurance carrier has offered W setle a claim, then
Lender may collect the insurance procceds. Lender may vse the proceeds to repair or restore thic Property or w pay suing secured
by this Security Instrozaent, whether or not then due, The 30-day period will begin when the notice is given.

Uniess Lender and 8e.rawer otherwise agree in writing, any application of proceeds w principa) shali not extend or postpone
the due date of the monthiy-geyments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by J<nder, Borrower's right 1o any insurance policies and proceeds resulting from damage o the
Property prior to the scquisition s'ali pass (o Lender (o the extent of the sums secured by this Sccurity Instrument immediately
priot 1o the acquisition.

6. Occupancy, Preservation, Mainierasce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bomower shall occupy, establish, and wse ine Property as Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrurnent and shafl continue to ¢ocupy the Property as Borrower's principal residence for at least one year after the
daw of occupancy, unless Lender otherwise agrees in writing, which conseny shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Bozewse's control, Barrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comumit waste on he Property. Borrower shall be in defaull if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lendcr's good faith jidgment could result in forfeiture of the Property or
otherwise malerislly imipair the lien created by this Sceurity Instiument or Lender’s security inderest. Borrawer sy cure such &
delault and reinstate, as provided in paragraph 18, by causing vie‘action or proceeding to be dismissed with a ruling that, in

Lender's good fuith determination, precludes forfeiture of the Borrowe: s)inferest in the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender’s security interest/@orower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or Ziatements to Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the No‘e, including, but not limited 10, representations
concerming Borrower's occupancy of the Property as a principal residence. If this Secrrity Instrument is on a leaschold, Borrower
shal comply with ull the provisions of the lease. If Borrower acquires fee litle to the Prozeny, the leaschold und the fee title shail
not merge unless Lender agrees 10 the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails to porform the coveaents and agreements contained in
this Security knstrumeni, or there is a legal procecding that may significantly affect Lender's rigins in the Property (such as a
proceading in bankruptcy, probate, (or condemnation or forfeiture or W enforce laws or regulations), ¢ Lender may do and pay
fur whidever is nxessary to protect the value of the Property and Lender's rights in the Propesty. Langer’s actions may include
paying any sums sccured by a lien which has priorily over this Securily Instrument, appearing in coun, naying reasonable
atomeys' fees und entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Securitg )
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of 7 3
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment. op

8. Mortguge Insurance. [f Lender required monigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effecy, Borrower shall pay the premiums reguired to
obuin coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent 1o the
cost to Borrower of the mongage insurance previously in effect, from an altiemaie mortgage insurer approved by Lender. If
substantially equivalent maortgage insurance coverage i3 not available, Borrower shall pay w0 Lender cach month 8 sum cqual o
one-twelfth of the yearly mongage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased o
be in efiect, Lender will accopy, use and rewin these payments as a loss resceve in Hew of mortgage insurance. Loss reserve
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~ UNOFFICIAL COPY

16. Borrower’s Copy. Borrower shath be given ane conforged eppy q the Note und §f this Security {nstrument.

17. Transfer of the Property or a Beneficlal Intercst in Horrowsr, 1f all or any part of the Prdperty or any Inicrest in it is
sald or wransferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of al! sums sccured by this Secusity
Instrument, However, this option shall not he exerctsed by Lender if exercise is prohibited by federal law as of :Kc date of this
Sceunity Instrument,

If Lemder cxcreiscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not less
than 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums secu by this Security
lustrument. 1f Borrower [aits to pay these sums prior 1 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrowee's Right to Reinstate, [[ Borrower meets ceriain conditions, Bormower shall have the right io have
enforcoment of this Security Instrument discontinued at any lime prior to the carticr of: (8) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instriment: or (b) eatry of a judgment cforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender al
sums which then would be Jue under this Security Instrument and the Note as if no scceleration had occurred; (b) cures any
delault of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumenl, including, but
not limited to, reasonable attorneys' lees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumen?. Londer's rights in the Property and Borrower's obligalion 10 pay the sums sccured by this Securily
Instrument shall continue unchanged, Upon reinstatement by Borrawer, this Security Instrument and the ohliFatiuns secured
herehy shall remain Ritly cifective as if no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under pargrepe 17,

£y, Sale of Note; Chunoz of Loan Servicer.  The Note or 4 partial interest in the Note (together with this Security
Instrument) may be sold one wr waere limes without prior notice 10 Borrower, A salo may resnlt in a change in the cntity (known
as the “Loan Servicer") that collecis sionthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer vnzclated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change m sccordance with paragraph 14 above and ggli :able law. The notice will stale the name and
address of the new Loan Servicer and the adress 1o which payments should be made. The notice will also contain any other
inforimation required by applicable law,

20, Hazardous Substances. Borrower stall not cause or permit the presence, use, disposal, sivrage, or release of any
Hazardous Substances on or in the Property. Buriower shall not do, nor allow anyone else to do, anyihing affecting the Property
that is in violation of any Environmental Law. The percuding two sentences shall not apply to the presence, use, or stomge on the
Property of small quantities of Hazardous Substances i are gencrally recognized to be appropriale 0 normal residential uses

and (o maintenance ol the Property. _ _ ] .
Borrower shall promptly give Lender wrilien notice of ‘any. investigaton, claim, demand, lawsuit or other action by any

governmontal or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. I Borrower leams, oris siotificd by any govermmental or regulatory authority, that an
removal of other remedistion of any Hazardous Substance affecting th:o Property is necessary, Borrower shall promptly tko ail

necessary remedial action in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those syowances defined ay toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc,.cder fammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, malcrials containing ashestos or forraalazhyde, and radiouctive materialy, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that relate

to health, safety or environmental protection.
- Grp7e62R

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as siows:

21. Acceleration; Remedies. Lender shall give notice (o Borrawer prior o acceleration toltowing Borrower's breach of
pny covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reyulve? to cure the default; ()
n date, not less than 30 days from the date the notice is given to Borrower, by which the defutrt inust e cured; and (d)
thut failure (o cure the default on or before the date specified in the notice may result in acceleratios of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice sanl. further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified In the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitled 10 collect ull expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
iimited to, rensonable attorneys' fees and costs of title evidence.

22, Release.  Upon payment of all sums securcd by this Security Instrument, Lender ghall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead excmption in the Propesty.
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