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TIHS MORTGAGE ("Security Instrument®) Is given on September 3, 1992. The morigagor is Frederiek C,
Lowinger ,and Lynn T, Lowinger , His Wife ("Borcawer®). This Sceurfty Insteument is given to Cltihank, Federval
Savings Bunk, which [s organized and existing under the laws of the Unlied States, with a location at Onie South Dearborn
Street, Chicago, Hlinois 60603 (*Lender”). Borrower owes Lender the principal sum of

FOUR HUNDRED NINETY SIX THOUSAND FIVE HUNDRED AND 00/100 Doilars (U.S. 5496,500.00).

This debt is evidenced by Borrower’s Note dated the same date as this Security Instrument (“Note®), which provides for monihly
payments, with the tull debe, if not paid carlier, due and payable on October 1, 2022, This Security [nsirument secures to
Lender: ¢a) the repayment of debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the
paymeat of all other sums, with inicrest, advanced under paragraph 7 10 protect the securily of this Security Instrument; and (c}
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For Lhis purpose,
Burrower does hereby mortgage, grant and convey to Lender the following described property located in Conk County,

Hlinois:

PARCEL 17 ROT 6 IN WIHLSON ESTATE SUBDIVISTON BEING A SUBRDIVISION OF THAT PART OF THE
NORTH 12 QFEFUHE NORTH 1/2 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 FAST OF THE THIRD
PRINCIPAL MERINIAN, IN COOK COUNTY, ILLINOIS, PARCEL 2: EASEMENTS FOR INGRESS AND
EGRESS, DRIVEY AT WALKWAY AND UTILITIES AS CREATED BY DECLARATION OF EFASEMENTS,
COVENANTS, CONDIFIONS AND RESTRICTIONS RECORDED JUNE 23, 1987 AS DOCUMENT 87343066
AND AS SHOWN ON VAT OF SUBIHVISION RECORDED JUNE 23, 1987 AS DOCUMENT 87343076,

P.LN.No. 1: 11-19-209-.024-07400 3 7,/;/

P.LN. Nu. 2:
which has the address of 305 Greenlesl, <vanston, 11, 60292, (herein *Property Address');

TOGETHER WITH all the improvement: now or hereafter erccied on the property, and o)l easements, appurtenances,
and flixtures now or hereafter a part of the pronerty. All replacements and additions shall also be covercd by this Sccurity
Instrument. Al of the foregoling are referred to/n his Security Instrument as the "Property®,

BORROWER COVENANTS that Borrower s lawlully selzed of the estate hereby conveyed and has the righ to
morgage, grant and convey the Property and that the'sioperty is unencumbered, except for encumbrances of record. Borrower
wartunts and will defend generally the title 1o the Propesy against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniforn rovenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute o uniform security ipstirument covering real property. This Sccurity Instrumnent
shull be governed by federal law and the taw of the jurisdiction invwnich the Property is located.

UNIFORNM COVENANTS. Bocrower and Leader covenantzad agree as follows:

L. Payment of Principal and Iaterest; Prepayment and Late Charpes. Lorrower shall prompily pay when due the
principal of and interest on the debt eviderniced by the Note and any prepaymentara late charges due under the Note,

2. Fuudd for Tuxes und Wsuranve, Borrower shall pmmﬁly pay 10 Lender o4 1he day monthly puyments are duc under
the Note, until the Note is paid in fuli, a sum ("Funds®) equal Lender’s estimate, as ¢oscrided below, one-twelfth of: (a) yearly
toxes and assessments which may atiain priority over this Security Instrument; (p) yearly leasehold puymenls or ground reats on
the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly flood insurance premiums, if any; (€) yearly morigage
insurance premiums, if any; any simitar items which are commaonly paid by borrowers to lendzss, whether now or in the future
in connection with 4 secured debt. These items described in (a)-{F) are calied *Escrow [lems®,

The Funds shall be pluced in an account ("Escrow Accouns®) at an institution whose deposics saw insured by a federal or
staie agency, instrumentality or entity {including Lender if Lender is such an instiwstion) or al any’ Fideral Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds , analyzing the Escrow Account/and verilying the Escrow
{tems, and Lendor may require Borrower to pay a ene-time charge o establish a rep) cstate 1ax vernanling service used or
provided by the Lender in connection with this loan. Lender shall not be required to pay borrower any imaerest or carnings on
\he Funds,

Lender shall annually analyze the Escrow Account to determine the adequacy of the monthly Funds being coliected for
cach Fserow Item; at is option Lender may analyze the Escrow Account more frequently. Lender shall estimate the umouni of
Funds needed in the Escrow Account, to pay future Escrow l[tems when due, on the basis of: {i) current dala, including the
antivipated disbursement dates for each Escrow ltemy; (i) reasonable estimates of expenditures of future Escrow Items; (iil) the
time interval between Jdisbursements for cach Escrow ltem; and (iv) the amount of Funds in the Escrow Account for cach
Escrow Ttem at the time Lender analyzes the Escrow Account. Lender and Borrower sgree that Lender’s estimate of the
amount of Funds needed in the Escrow Account is aa approximate calculation, At any nime if 1he amount of Funds in the
Escrow Account for cach Escrow [tem will not be suftivient to pay each Escrow [tem when duc, Lender may nolify Borrower in
writing and may require Borrower to pay Lender the amouni of the deficiency. Borrower shull be in default i, alter receipt of
notice from Lender, Borrower fails (o timely pay Lender the amount of the deficiency. At Lender’s sole discretion, Borrower
iy repay any deficicacy in no more than 12 monthly payments. If Lender’s Escrow Account analysis indicates that the Funds
in the Escrow Account Tor each Bscrow ltem exceed the amount Lender estimates is needed ta pay each future Escrow liem
when due, Lender shall refund any such excess (o Borrower within 30 days of the Escrow Account apalysis. In addition 1o the
Funds estinnited as described above, and to ensure that the Funds in the Escrow Account will be sufficient to puy Escrow ltems
when due, Leader may require Borrower o maintain in the Escrow Account an additionat balance of Funds not 10 exceed 2
manthly eSCrow poy merss.

Lender shall apply the Fuads to pay the Escrow ltems when due. Lender shall give 10 Borrower an unnual accounling of
the Escrow Account, showing credits and debits 1o the escrow Account and Lhe purpose for which cach debit from the Escrow
Account was made, The Funds in the Escrow Account are pledged 1o Lender as additional security for all sums securcd by this
Sceurity Instrument. Upon payment in full of all sums sccured by this Security Instrument, Lender shall yvefund 1o Borrower
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uny Funds held by Lender. Such refund shall be made within 30 days of Borrower’s payment of al) sums sccured by this Security
Instrument. If under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior to the acquisition or sale of Lthe
Property, shall apply any funds held by Lender ot the time of acquisiton or sale us o credit against the sum secured by this
Security Instrument.

Lender's and Borrower's covenants and agreements nnder this paragraph 2 are subfect o applicable state and federasl law.

3. Application of Payments, Unless applicable lnw provides otherwise, all payments received by Lender under parogripha
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amouints payable under paragraph 2
and any sums payable by Borrower (o Lender in aceordance wiih the provisions of pursgraph 8, in Hew of the payment of
martgage insurnce premiums; thicd, W interest due; fourtt, to principal due; snd lasy, w eny fute charges due uader the Note.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the Property
which may attain priority over this Sceurity Instrument, and leaschold paymeats or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on lime
direttly 1o the person owed payment. Borrower shall promptly furnish (¢ Lender all notices or amounts to be poid under this
paragruph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority ove
in writing (o the payment of the obligation secured by the lien in a manncr accc{)lablc 1o Lender; {b) contests in good faith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinlon operate to prevent the
enforcement of thedien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien W
this Security Instzument. If Lender determines that any part of the Property is subject to a licn which may atiain priority over
this Sccurity Instrumedis, Lender may give Borrower g notice identifying the Hen. Borrower shall satisfy the lien or tuke one or

more of the actions set{onth above within 10 days of the giving of notice,

5. Hazard or Propirt? Insurunve. Borrower shall keep the improvemenls now existing or hereafier erecled on the
Property insured against s0s8 by fire, hazards included within the term “extended coverage” and any other hazards for which
Lender requires insurance inelutiag Noods or Mooding, whether or not identified or existing at the time the loan is mude. This
insurance shall be maintaines ip the amounts and for the periods that Lender requires. ‘The insurance carrier providing the
insurance shall be chosen by Borrorver subject to Lender's approval which shail not be unreasonably withheld. If Borrower [ails
to maintain coverage described-aoove. Lender may, at Lender’'s option, cbtain coverage 1o proiect Lender's rights in the
Property in accordance with Paragraph/7.

All insuraace policies and renewais shall be aceeplable to Lender and shall Include a standard moriguge clause, Lender
shall have 1he right 1o hold the policies and roacwals. 1T Lender requires, Borrower shall prompily give the Lender all receipts
of paid premiums and renewal notices. In‘the event of loss, Borrower shall give prompt notice 1o the Insurance carrier and
Lender. Lender may make proof of loss if not mede promplly by Borrower.

Insurance proceeds shall be applied 10 resieiwaion or repair of the Property damaged if, in Lender’s sole determination,
the restoration or repair is economically feasiblo_ras Lender's seeurity is not lessened. If the restoration or repair is not
ceonomically feasible or Lender’s seeurity would be [eisened, the insurance procecds shall be applied (o the sums sccured hy
this Securily Instrument, whether or not then due, with axy exeess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender ihat(the nsurance carrier has offered (o senle a claim, then Lender may
cotleet the insurance proceeds. Lender may use the procecds soyrepulr or restore the Property or to pay sums sccured by 1his
Security [nstrument, whether of not then due. The 30-day periad/will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, av application of proceeds 1o principal shall not extend ok
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If)
under paragruph 21 the Property is ucquired by Lender, Borrower's right fo any insurance policies and proceeds resuiting from &
damage 1o the Property prior 1o the acquisition shall pass 1o Lendes 12 the extent of the sums secured by this Security =}
Instrumeat immediately prior to the acquisition. .

6. Ovcupancy, Preservation, Maintenunce und Protectlon of the Prooerty; Borrower's Loun Application; Leaseholds. Cad
Borrower shall occupy, establish, and use the Property as Borrower's principal rés’dence within sixty days after the execution of o}
this Security lnsirument and shall continue 10 occupy the Property as Borrowers nipzipal residence for at lease one year afier
the date of oecupancy, unless Lender otherwise agrees in writing, which consent shall 2ot be unreasanibly withheid, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower'shuli not destroy, damage or impalr the
Property, allow the Praperty wo deteriorate, or commit waste on the Praperty. Borrow:ishall be in default if any forfeiiure
action vt proveeding, whether civil or eriminal, is begun that, in Lender's good faith Judgiientcould result in forfehure of the
Praperty or otherwise materially impair the iien created by this Seeurity Instrument or Lender’s Scecurhty Interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or pieteriting 10 be dismisscd with 4
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's intcrest.in the Property or other
material impairment of the Hen created by this Security Instrument or Lender's security interest Saorrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurale informatior-or statements 1o the
Lender (or failed o provide Lender with any materlal information) in connection with the loan dvidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Seccurity Insteument is on a teusehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirces fee titte
o the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

r this Sccurity Instrument unless Borrower: (a) agrees

7. Protection of Lender’s Rights in the Property. If Borrower fuils 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is o legal proceeding that may significantly sffect Lender’s rights in the Property (such as a
procecding in bankruptcy, probaite, [or condemaation or forfeiture or to enforee laws or regulations), then Lender may do and
nty for shatever is necessary (o protect the value of the Property and Lender’s rights in the Froperty. Lender’s actions may
include paying any sums sccured by u lien which has priority over this Sceurity Instrument, appeuring in court, paying
reasonable attorney's fees and paying fees for periodic inspection of the Property. In addition to these actions Leader may
enter on the Property to make repairs, chunge locks, replace or hoard-up doors und windows, drain pipes, eliminate building
cude vivkations or dangerous conditions, turn utilities on or off, or undertake whatgver else is necessury (0 protect the value of
the Property and Lender’s rights in the Property. Although Lender may take action under this Paragraph 7, Lender does not
have 1w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis sholl bear Interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. In addition, subject to applicable law, Borrower agrees 1o pay Lender interest at the Note rate on ail other sums
secured by Lhis Security Instrument which are due and unpaid.

8. Mortgnge Insurunce, If Lender required mortgage insurance as a condition of making the loan secured by this Securiy
Instrument. Borrower shall pay the premiuvms required to maintain the insurance in effect. If for uny reason, the morigage

MORTGACE (2
@ CIMBANK COPY: Farm MS 264 (L1191}

Cisbank, Federal Sovwngs Hang
10¢ South Dearborn, Chicagos Heaods s0e0)




UNOFFICJAL COPY, cimBan«

insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shull puy the premiums required to oblain
coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost o
Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subtantially equivalent mortgage insurance coverage is aot available, Borrower shall pay to Lender cach month & sum equsl to
one-twelfth of the yearly morigage (nsurance premiuim belng paid by Borrower when the insurance coverige lupsed or cemsed (o
be in celfect. Lender will aceept, use and retaln these puyments as a lass reserve inlicu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of the Lender, if mortgage insurunce coverage (in the smount and for the
period that Lender requires) provided by an insurer approved by Leader again becomes uvailable and Is vbtaincd. Borrower
shall pay the premiums required to maintain mortgage insurance in effect of to provide a foss rescrve, until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable low.

4, Inspection. Leader or its agent may make reasonuable entries upon and inspections of the Property. Lender shall give
Borrower nutice at the time af or prior 1 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conncction with any
condemnation of other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied 10 the sums sccured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the eveni of o partial laking of the Property in which
the fair market valueof the Property immediately befure the laking is equal ta or greater than the amount of the sums secured
by this Scourity (nstcament immediately before the taking, unless Borrower and Lender otherwlse agree in writing, the sums
s¢eured by this Seeuriyy Instrument shall be reduced by the amount of the proceeds multiplicd by the foliowing fruction: (a) the
total amount of the suims secured immediately before the taking, divided by (b) the lair market value of the Property
immediately belore thesading. Any balunce shall be paid 10 Borrower. In the event of a partial taking of the Property in which
the fair market value ofche Property immediately before the taking is less thun the smount of the sums seeured {mmediately
before the taking. unless Busrower und Eender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applicd o thesuiss secused by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the candemnor oflers 1o make an
award or settle a claim for dama_cs, Borrower fails to respond to Lender within 30 days afier the date the notice Is given,
Lender is authorized 1o colleer and appiy the proceeds, st its oplion, either 1o restoration or repair of 1he Properiy or o the
sums sceured by this Security Instrument,/ wiether or not then due,

Uniess Lender and Borrower othérwise agree in writlng, any spplication of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymeits raferred 10 in paragraphs 1 and 2 or ckaage the amount of such payments,

11. Borrower Not Relensed; Forbenrance Tty Lender Not o Walver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Iisirument granted by Lender to any successor in interest of Borrower shall
not operate to refease the liablility of the original Qevedwer or Borrower's suceessors [n interest. Lender shatl not be required
to commence proceedings agninst any successor<r interest of refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Sccurily Instzancent by reascn Of any demand made by the original Borrower or
Borrawer's successars in interest. Any {orbearance by enuer in exerclsing any right or remedy shall not be o waiver of of
preclude the exercise of any right or remedy.

Modifications of any of Borrower's or Lender's covenanedragreements under this Security Instrument or the Note shull
not: (1) uct as a satisfaction, release or novation; (if) change or trapar Lender's seeurity interest or len priority in the Property;
{iit) affect Lender's rights W prohibit or resirict future modificat’on requesied by Borrower, orf (iv) afTect Lender's rights or

remedices under this Sceurity Instrument of the Note,

12, Successors and Assigns Bound; Joint and Several Liabilisy; Co-slgners. The covenants and agreements of 1his X
Sccurity Instrument shall bind and bencfit the suceessors and assigns of “ender and Borrower, subject to the provisions of fag
paragraph 17. Borrower's covenants and agreements shall be joint and seversi. Any Borrower who co-signs this Security 74
[nsteument but does not execute the Note: (a) is co-signing this Security Instrdprent only 1o morigage, grant and convey thatl 5,3
Borrower's interest in the Property under the erms of this Security Instrument; (o)y/iznot personally obligated to puy the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to exiend, modify, forbear or !
make any accommodations with regard to the terms of ¢his Sccurity Instirument or the'f.01C without that Borrower's consent. 3

13, Loun Charges. If the loan secured by this Sceurity Instrument is subject to a low which sets muximum lonn charges,
and that Jaw is finally interpreted so that the interest or other loan charges collecied or ta be coilected in connection with the
toan exceed the permitted limits, thens (a) any such loan charge shall be reduced by the amount picessary 10 reduce the charge
1o the permitted limit; and (b} any sums already collected from Borrower which exceeded pernut?ed dimits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under theute or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as @ partial nrepayment without any

prepayment charge under the Note.

14, Notives. Any notice 10 Borrower provided for in this Security Instrument shall be given by personal dellvery or by
sending it by: (i) first class mail postage prepaid, or (i) prepaid overnight delivery service, or (iif) any similar common or
private carricr 0r delivery methed generally accepled in the locality where the properly is located, unless upplicable law
requires use of ancther method. The notice shall be direcied 10 the Property Address or any other address Borrower designates
by autice to Lender. Any notice to ieader shall be given by first class mail postage prepaid to Lender’s address swted herein or
any other address Lender designites by notice 10 Borrower, Any notice provided for in this Security Instrument shall be
deemed tw have been given to Borrower or Lender when given as provided in this paragraph,

15. Severahllity. This Sccurily Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Insirument or the Note conflicis with applicable
law, such conftict shatl not affect other provisions of this Sccurity Instrument or the Note which con be given effect without the
contlicting provision. To this ead the provisions of this Sccurlty instrument and the Note are declured to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property ol 8 Beneficial Interest in Borrower. If all or any part of the Property or any interestin itis
sold ar translerred (r if @ beneticial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Security

Instrument. However, this option shall rot be exercised by Lender if exercise (s prohibited by federal law as of the date of this

Sceurily Instrument.

IT Lender exercises 1his eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums sccured by this
Security Instrument, H Borrower fails 10 pay these sums prior to the expiration of this period, Lender may Invoke any remedies
permitied by this Security instrument without further notice or demand on Borrower,
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l 18. Rorrower's RRight to Reinstste. If Borrower meels certain conditions, Borrower shall have the right 1o have
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days {or such other period as
applicable kyw may speelfy for reinstatement) before sule of the Property pursuant 1o any power of sale contained in this
Sceurity Instrument; or (b) ety of o judgment enforcing Lhis Security Instrument. Those conditicns are that Borrower: (a)
puys Lender all sums which then would be due under this Sceurity instrument and the Note had no aeceleration occucred; (by

! cutes any default of any other covenants or agreements; (¢) pays all expenses incusred in enforeing this Security Insirument,

’ including, but not timited 10, reasonable attorney's fees; and {d} takes such action as Lender may reasonubly require 1o assure

|

{

that the lica of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and ihe
ubligations sccured hereby shall remain fully effective as if no acceleration hud occured. However, this right 10 reinstate shall
nut apply in the case of acceleration under paragraph 17.

Instrument) may be sold one vr more limes without prior notlce W Borrower. A sale may result in a change in the entlty
(known as the "Loan Servicer™) that collects monthly payments due under the Note end this Security Instrument. There also
may be one or more changes of the Loan Servicer unredated 1o the sule of the Note. If there is a change of the Loan Servicer,
Borrawer will be given written notice of the change in accordance with puragraph 14 above und applicable law, The notice will
stite the name and address of the new Loan Servicer and the address 10 which puyments should be made. The notice will also
contain any other information required by npplicable law,

]

. 19. Sule of Nute: Chunge of Loun Sevvicer. The Note or o partiul inlerest in the Note (together with this Security
b

b

20. Hazurdors Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous SubsZaness on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propeety that is in vidiation of any Environmental Law. The preceding two sentences shall notapply to the presence, use, or
storage on the Propeény of smali quantities of Huzardous Subsiances that arc generally recognized 10 be appropriate to norma
residential uses and to wmaizdenance of the Property.

Borrower shatl promzgty give Lender written aotice of any investigation, claim, demand, lnwsult or ather action or any
governmental oF regulutory sgency or private partly involving the Property snd any Hazardous Substunce or Enviropmental
Law of which Botrower has aciun? knowledge. {f Borrower learns, or [s notificd by any governmental or regulutory authority,
that any removal or other remédiation of uny Hazordous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedisiaciions in accordance with Envisonmental Law.

As used in the paragraph 20, *Hazirdous Substances® are thuse substances defined as toxic or hazardous substances by
Environmental Law and the followingsyostances: gasoline, kerosene, other flammable or toxic petroleum products, toxi
pesticides and herbicides, volatile solvenis, meierials containing asbestos or formuldehyde, and radioactive matcrials. As uscgy
in this purugraph 20, *Environmentat Law® ricans federal laws and laws of the jurisdiction where the Property is located 1m§

relate Lo health, safety or environmental protestion:

L6l

NON-UNIFORM COVENANMTS. Borrowe: zad Lender further covenant and agree os follows:

21. Accelerstion; Remedies. Lender shall give notic to Borrower prior to accelerntion following Borvower's breach of
uny covenant or ugrecment in this Securlty Instroment (but not prior to accelerution under paragraphs 13 and 17 unless
npphicable fuw provides otherwise). The notice shall specify: (@) The defanlt; (b) the actlon required to cure the defunlt; {n
dale, not less than 30 days from the dute the notlee Is glven o dorrower, by which the defunlt must be cured; and (d) that
fulture to cure the default on or before the dute specified In the wsdoz may result ln peceleration of the sums secured by this
Security [nstrument, foreclosure by judicial proceeding und sale of the Peoperty, The notice shull further loform Borrower of
the right to reinstate after accelesution nnd the right to assert in the fireclosure proceeding the non-existence of a defuult or
uny other defense of Borrower to sceelerntion and forectosure. If the defouit Is not cured on or before the dute speclfied In the
notice, Lender ut its option may require immediate puyment in full of all svins secored by thls Security Instrument without
further demand und may foreclose this Security Instrument by Judicinl procerding. Lender shall be entitled to coliect nll
expenses incurred in pursuing the remedies provided in this parugraph 28, Incredizg, bul not limited to, reasonable attorneys’

fees and costs of ttle evidence.

22. Release. Upon payment of all sums sceurcd by this Sccurlty Instrument, Lend<-shail release this Security Instrument.
Subject 10 applicable law, Borrower shall pay a reasonakble fee for the preparation of the of the release document and shall pay

any recordation costs.

J

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

MORTUAUE (4
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24, Riders to this Security Instrument, If one or more riders are exceuted by Borrower und recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

& Adjustable Rate Rider o Condominium Rider o 1-4 Family Rider
a Graduated Payment Rider o Planned Unit Developmeni Rider o Fixed Rate Assumption Rider
1 Adjustable Rote Assumption Rider o Second Home Rider o Other(s) [specify]

BY SIGNING BELOW, Borrower, sceepis and agrees o the teems and covenants Jn this Securily Instrument and In any
rider(s) executed by Borrower and tecorded with it

Pudosd (- Jruivo e e ). Aoty

norrower Frederick C. Lowinger / L Borrower Lynn T. Lowinger

State of Mdinois
County of oo f-;_____ } SS

1, the undersigned, - Notary Public in and for said Counly, in the State aforesald, DO HEREBY CERTIFY that
Frederick C. Lowinger ; and Lynn T. Lowinger , His Wife personally known 1o me o be the same person whose
names are sudbscribed 1o the Torcgaing instrument, appeared before me this day in person, and acknowledged that they signed,
sealed and delivered the said instawzaent as their free and voluntary act, for the uses and purposes therein set forth,

Given under my DG i) 2 Ak _auyof Jt-;l“r" 1912

"QFFICIZL SEAL”

MARIAN ARMBRUCTER
}  Notary Public, Stat( ol Llinvis
Commtission Expires: § My Commisuon £xpices bue, o, 1995
4 [ Y 2t v B ot e

1}(,@:(.! éln./ /d’!(_,;‘,. (zjn)-"t,( (,.4'?!‘:\'-
Nutary Public

LE62L926
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Ciubank, FeJern) Savi

[Spuce Below This Line For Acknowivdgraent]
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ADJUSTABLE RATE RIDER

Option ARM (Non-Convertible, Assumable) Ref.No.: 010083406

THIS ADJUSTABLE RATE RIDER is made on September 3, 1992, und is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Deed t Secure Debt (the "Security Instrument®) of the same date given
by the undersigned (the "Borrower*) 1o sceure Borrower's Option ARM Note (the "Note®) to

Citibank, Federal Savings Bank
(the "Lendery of the same date and covering the property described in the Sceurity Instrument and located at:

305 Greenlenf, Evanston, 1L 60202
(Property Address)

The Nute secured by this Security Instrument contuing provisions ullowing for chunges ln the Inferest
rute e six (6) months, and every three (3) moathy theeeafter. Borrower’s monthly pnyments will
normai'y hange unce every twebve (12) months unless otherwlse provided for In Sectlon 7 of the Note,
Any mon*aly payment increnses und decrenses witl normally be limited to 7.500%. unless otherwlsie
provided [ir tn Sectlons 8 und 7 of the Note, These chunges may result In negutive amnrtization und
the additiceoZacerued but unpuld interest to the unpald principal balunce of the Note, Al Interest
added to priacisnl will neerue Interest at the rute provided in the Note and will be secured by this
Security Instru/aent. ‘This means that Borrower may be oblignted to repuy more thun the original
umount borrowed; v an amount not 10 exceed the Loan Limit set forth below, together with interest
und other churges.

ADDITIONAL COVENANTS. (tn wddition to the coveninis and agreements made in the Security Instrument, Borrower
amd Lender further covenant and agree as foillows:

A INTEREST RATE CHANGES

The Note provides for an initlal rate of (3 5000%. Sceilon 4 of the Note provides for changes in the interest rito as
follows:
4. INTEREST RATE CHANGES

(A) Interest Chunpe Dates

The interest cate [ will puay may change on April 1, 1225, and on that day every third (3rd) inonth therealter. Eoach date
on which my interest rate could change is called an Interest Change Date”. My interest rate may increase, decreuse or remain
the same on any particular Interest Change Date.

(B) Stntement of Freddie Mac LIDOR Index

Buginning with the first Interest Chonge Date, my interest rate will bebased on an Index. The "Index” is the three-month
Londan Interbank Offer Rate (LIBOR) culeulated and announced by 14 Federsal Home Loan Mortgage Corporation (Freddie
Maic).

The *Current Index® is the index most recently announced by Freddie Mas by 4:00 p.m. Eastern “T'ime on dis sceand 1o the
last business day of the month immediniely preceding the interest Change w1 die Index is not announced by this timel S .
Note Halder will use the Index previousty caleulated and announced by Freddie Mae, ?

It Freddie Mace stops regutacly announcing this Index ur If Note Holder determizes that use of this Index would violele Oy
uny uprliuuhtc taw 07 regulation, the Note Holder wili choose a new index which I8 based roon comparable information. The \1
Nuote Holder will give me notice of this choijce. &

(C) Culculution of Changes [
Before cach Interest Change Date, the Note Holder will calculate my new interest ras=by adding TWO percentage o

points {( 2,0000 %) t the Current Index. The Note Holder will then round the result of this sddition up to the nearest

one-cighth of one percentage point (0.125%). Subject to the limiis stated in Scetlon 4(D) below, this raunded amount will be

my new interest rate until the next Interest Change Date.

’

(1) Limits on Interest Rute Changes

The rate of interest 1 am reguired to pay will never be greater than ELEVEN AND ONE HALF percem
( 11.5000 %) or less than THREE AND ONE HALF percemt (- 3.5000 %) or, commencing with the first Interest
change date, less than FIVE AND ONE HALF percent ( 5.5000 %),

() Effective Date of Chunges

My new interest rate will become effective on esch Interest Change Date. 1 will begin paying the amount of my new
manthly payment as provided in Section 5(E) and Section 7(B).

B MONTHLY PAYMENT CHANGES
Scetion 5 of the Note provides for calcutntion of and changes in the amount of my menibly payments, as follows:
5. MONTHLY PAYMENT CHANGES

(A) Applicability

My monthly poyments will change in accordance with this section unless the amount of my unpaid principal balance
would ¢xceed The Loza Limit described in Section 6{B). H the Loan Limit would be exceeded, chunges in my monthly
puyments will also occur on Special Payment Change Dates, in accordunce with Section 7 below.

ADJUSTABLE RATH RIDER (1)
CITIBANK COFPY: Form MS 1194 (0492}
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(B) Puyment Chonge Dates

Starting on November 1, 1993, and an that day every twelve (12) months therenfier, my monihly payment may
change. Each date on which my payment could change is called a "Puyment Change Date”. Before each Poyment Change Date,
the Note Holder will determine the amount ol the monthly payment, ut my new interest rale, that would be suflicient 10 repay
the unpaid principal balunce [ am expected to owe on the Payment Change Date Jn full on the maturity date in substantially
equal puyments, The result of this calculation will be my new monthly payment unless Section 5(C) below provides olherwise.

(C) Limit on Payment Incresses and Decreases

The percentage increase or decrease in my monthly payment on a Payment Change Date will be limited 10 seven and
one-half percent (7.5009%) of the previously scheduled monthly payment under this section or, if spplicable, undes Section 7
below, This limiv on payment changes will not apply every fifth Payment Change Date, on the Final Payment Change Date,
described in Section 5(D) below, or on a Special Payment Change Date, described in Section 7 below.

(13) Finul Puyment Chunge Date

At the final Interest Change Dave under this Note, the Note Holder will determine the smount of the monthly payment,
at my new interest rate, that would be sufficicnt to repay the unpaid principal balance in full a1 the maturity daic in
substantially equal payments. The result of this calculation will be my new monthly payment for cach of the final three months

of the loan.

(I7) Effective Dute of Chunges

Alter eachante est Change Date, ! will pay the amount of my new monthly payment beginning on the Payment Change
Dute and until the amGunt on my moathly payment chunges aguin,

C, INCRFASE AND N ECPFASE IN PRINCIPAL BALANCE

Section 6 of the Nave'peavides for Increases snd decreases in the principal balance secured by this Security Instrument us
follows:

6. EFFECT OF INCREASES AND DECREASES IN INTEREST RATE AND PRINCIPAL BALANCE

(A) Increanse in Interest Rute und rincipal Bulaace

If the rte of interest on this Nole fiwreases on an Interest Change Date as provided in Section 4 without a corresponding
increase in my monathly payment, my moridhly payment muy be less than the amount required o pay the acerued interest § owe
ter that month. The limit on payment ineresses on a Puyment Change Date may also cause this 1o occur. For cach month that
my manthly nayment is less than the amouni of such accrued interest, unpaid interest will be added 1o the principal balance of
this Note and the amounts of interest added to piincipal wili be caled *Additional Principal™

(1) Limit on Amount of Additlonal Principal
My unpaid principal balance, including Addit/Gal Principal, con never exceed $ 570,975.00, (the "Loan Limit™). The
Loan Limit is equal 0 118 % of the amount of the origing piincipal bulunce of my loan.

(C) Preventlon of Additional Principal
It { wish, I may puy the Nate Holder an ndditional sumn.cogzether with my monthly payment. 1£1 pay an additional sum

equal to the unpaid acerued interest owed for that month, nolAgditional Principal will be added to principal. I pay un
additional sum which is fess than the amount of unpaid scerued intzrest for that month, the Qifference will become Additlonal
Principal. If I pay an additional sum more than the amount of unpaid accrued interest owed (or that month, the excess will he
anptied to reduce principal. The application of additionul sums as descrile2 above will not apply if 1 owe any other amounis o

Note Holder.

(1)) Interest Compounding - Effect of Increase on Princlpal Butunce &

All Additional Principul will be treated as additional amounts 1 huve boriocil from the Note Huoider, except that 1 willl.".i
not be reguired to sign any sdditionat note(s) or document(s) o evidence the Addivien:d Principal. The Addidonal Principal ¥ 5
will be added 1 the amounis | owe on cach date when a monthly payment is due and beZome purt of the principal of my loan. 1 03
will owe interest cach month on the then outsuinding amount of the Additional Priwcipal at the sume rate as [ owe on the
principal balance. This will result in an fncrease in the amount of Additional Principul added o prineipat cuch maonth. )

1). SPECIAL PAYMENT CHANGE DATES =3

Section 7 of the Note provides for special changes in my monthly payment, as follows:
7. SUECIAL PAYMENT CHANGE DATES

(A) Effect of Exceeding Loun Limit

As long us my monthly payment is sufficient 10 prevent the unpaid balance from exceeding the Lown Limit described in
Section 6(B) sbuve, my monthly payment will not change until the next Payment Chunge Date, in accordance whth Section 5 of
this Note, However, if the amount of my monthly payment would cause the Loan Limit to be excecded, the provisions of
Sectien § concerning monthly payment changes will not apply and my monthly payment will change in accordance with (his

Scetion,

() Caleuintion of Loan Limit

At each loterest Change Date the Note Holder wlil determine I the Loan Limit would be exceeded before the next
tnterest Change Date if my current monthly payment is not incrcased or if my monthly payment incecase on & Payment Change
Date is limited to 7.500%. I the Loan Limit would be exceeded, [ will be required to begin paying a new monthly payment as
described below in the moenth immediately following the Interest Change Date al which this determination is made. This date
on which my payment changes is called the "Special Payment Change Date'. A "Special Payment Change Date® may occur on a
Payment Change Dale.

(C) Amuunt of Spevinl Payment

The new maonthly payment st my then current interest rate witl be sufficient 1o repay my unpaid principul balance in full
LR the materity date in substantiolly eyual paymenis. This new payment amount could continue to change after every Interest
Change Date In the event that the amount of my monthly paymeni would cause my unpaid principal balance 1o exveed the

Loan Limit.

ADJUSTAULE RATE RIDER (2)
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E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is umended o read as follows:

Trunsfer of the Property or u Beneflelal Interest in Borrower, If all or any pan of the Property or uany interest in ¢ Is sold
or transferred (or §f a beneficial interest in Borrower is sold or transferred and Borrower is not o nutural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
[nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption sand that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable 1o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee s a condition to Lender’s consent to the
loan assumption. Lender may also require the transferee o sign an assumption agreement that is sceeptadle wo Leader und
that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be abligated under the Note and this Security [nstrument urless Lender releases Borrower in
wriling.

IF Lender exervises the option to require immediate payment in full, Lender shull give Barrower notice of acceleration,
The notice shali provide o period of aot jess than thiny (30) days from the date the notice §s delivered or mailed within which
Borrower must pay.ull sums secured by this Securlty Instrument. If Borrower fafls to pay these sums prior to the expiration of
this period, Leader may invoke any remedics permitied by this Securlty Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Byrzower accepts and agrees to the terms and covenanis contained in this Adjustable Rate Rider.
WITNESS THE HAND(S) AMNO SEALYS) OF THE UNDERSIGNED. AN

/'/”v”_»ad.a Ziine 2. Kpus o
winger Borrowgt Lyna T. Lowinger /

uwrrower Frederick C.

ADJUSTADLE HATE RIDUR (1)
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ADJUSTABLE RATE ASSUMPTION RIDER

Option ARM (Non-Convertible, Assumable) Rel.No,.: 010083406

THES ASSUMPTION RIDER Is made on September 3, 1992, and is (ncorporaied into und shull be deamed to umend
and supplement the Mortgage, Deed of Trust or Security Deed {the "Sccurity lnstrument®) of the sume date given by the
undersigned person whether ane or more, (the "Borrower”) to secure Borrower's Note 1o

Citibank, Federnl Savings Bank

(the "Lender®) of the same dale covering the property described in the Security Instrument and located at:

305 Greenleaf, Evanston, 11, 60202
(Property Address)

ASSUMPTION COVENANTS. In additlon to the covenants and ngreements made in the Security
Instrument, Bocvower and Lender further covenant and ugree us follows:

A, ASSUMPTION. Anyporson purchasing the Property from Borrower may assume full liability o repay Borrower’s Note
1o Lender under the teyms 2ad conditions set out in this Assumption Rider.

B, AGREEMENT. Lender may reouive the Purchaser 1o sign an assumption agreement, in the form reguired by Lender,
which obligates the Purchaz=. 1o keep all the promises and agreements made in the Note and Sccurity Instrument unless
Lender relcases Borrower in writiag

C.  APPLICABILITY. Lenderis bound/ny these conditions and terms, as follows:
l. This Assumption Rider applics oniy 10 the first transfer of the Property by Borrower and not to o foreclosure sale;

2. Purchaser must be an individual, not a pa.inership, corporation or other entity;

Purchaser must mect Lender's credil underariing standards for the type of loan being assumed as if Lender were
making & new loan 10 Purchaser;

4. Purchaser shall assume only the balance due on tae Note a1 the time of assumption for the term remaining on the
Note;

5. 1fapplicable, Borrower's private mortgage insurance oGverage musi be transferred 1o the Purchaser i writing, unless
wuaived by Lender;

6. 1f Borrower's Note has a conversion feature and Borrower bus Uxercised the right of conversion of this loan to a fixed
rate joan from Lender, this Assumption Rider is void and Lead e has no obligation to allow assumption by a
Purchaser from Borrower; and

7. Lender must reasonably determine that Lender’s security will not te impaired by the loan assumpiion.

LEBZLI926

. ASSUMPTION RATE. Lender will atlow assumption by Purchaser at Borieer's Note interest rate in effect at the time of
assumption,

E.  ADIMTIONAL CHARGES, In addition, Lender may charge s amouse up 10 one percent (1%:) of tho curreni Note
batance snd its pormal 1oan closing costs, except e cost of u real estate sppraisal.

BY SIGNING BELOW, Barrgwer accepts and ngrees (o the terms and cavenants of this Assumplion ider.

Borrowe Lynn T, Lowinger  /

ADJUSTAHLE RATE ASSUMPTION RIDER
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