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THIS MORTUAGE ("Security tnzaument”) is given on Saptember 3, 1882 . The mongagor iy

JOSEPH §. TRAP2RT JR & JEANNETTE M. TRAPANI, KNOWN AS HUSBAND AND WIFE.

("Burrower"), This Security Instrument is given to GAY.C ONE MORTGAGE CORPORATION

which is organized and oxisting under tho laws of THE STATE br UBLAWARE , and whaose
aldress is BANK ONE CENTER/TOWER, 111 Monument Circiz (o)
INDIANAPOLIS, INDIANA 46277-0010 ("order™), Borrower owes Lender the principal sum of 73
Forty-Nine Thousand Five Hundred ahd No/100 weum-e Slammersmenm e B d‘
Dolars (US. §  49,500,00 )}
This debt is evidenced by Borrower’s note dated the same date as this Seeurity Instharciy ("Note™), which pravidey for momhly N
payments, with the full debt, if not pnid cartier, due and payable on Octabor %, 2022 . This Security »
[nstrument secures 10 Lender: (a) the repayment of the debl evidenved by the Nots, with intcicsi and all rencwals, exiensions and ‘63
maodifications of the Note; (b) the payment of ah other sums, with interest, advanced under parsyeaph 7 o protect the securily of
this Securily Instrument: and {c) the performance of Borrower's covenants and agreements under thie Security Instrument and the
Mote, For this purpose, Barrawer does hereby mortgage, grant and convey Lo Lender the following desaeibed praperty located in
Co0oK County, Hlinots:
LOT 29 IN JOSEPH W. HOUGH'S BOULEVARD ADDITION, BEING A SUBDIVISION OF LCrS 13 AND 14
OF TALEHART'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX CDUNTY, ILLINOIS.

P.1. & 18-01-426-064,
02612992 (ffizggiz)

which hus the mddress of 2482 W 46TH PLARE CHICAQD [Stroer, Ciny),
{lineniy 80632 ("Property Address”),

I7ip Code] Farm 3014 /a0 ‘
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8. Hurard or Property Insurance. Borrower shull keep the improvements now egistingior hereahidr erected on the Propesty
insurcd against loss by fire, huzards included within the term "extended coverage” and any other hazardy, including floods or
flcxling, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall nog
o unreasonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, at Lender's option, obiain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiablo to Lender and shall include a standard mongage clauso, Lender shall
have the right to hold the policics and rencwals, If Lender requires, Borrower shall prompily give to Lender ali receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt natice to the insurance carvicr and Lender, Lender
may make proof of foss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resioration or repair of the
Property damuged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair ts not economically feasible or Lender’s security waukd be lessened, the insurance proceeds shall be applied o the sums
securcd by this Sccurity Instrument, whether or nol then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does ned answer within 30 days a nolce from Lender that the insurance carrier has offered 1 settle a claim, then
Lender may cullect the 1nsurance proceeds, Lender may use the procecdy to repair or restore the Property or (0 pay sums sceured
by thiy Security [nstruracr, whether or not then die. The 30-thay perind will bogin when the notice s given.

Unless Lender and Buirawsr otherwise agree in writing, uny application of proceeds to principal shall not exiond or postpone
the due daw of the monthly pavinonts referred 1o in paragraphs 1 and 2 or change the amount of the payment, if under paragraph
21 the Property is acquired by Lénder, Borrower's right 10 any insurance palicies and proceeds resulling from damage to the
Property prior to the acquisition shall pzss (o Lender 10 the exient of the sums secured by this Sccurity Instrument imiediately
priaw to the acquisition,

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prapesty as Borrower's principal residence within sixty days after the cxecution of
this Security (nstrument and shafl continue o occu-ihe Property as Borrower's principal residence for at least one year afier the
date of pecupancy, unless Lender otherwise agrees-irwriting, which consent shall not be unreasonably witkheld, or unless
extenuating circumstances exist which arc beyond Borrowe: < control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Progierty. Borrower shall be in defoull if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instrument or Lender's securily interest, Borrower may cure such a
default and reinstate, as provided in parageaph 18, by causing the Letior or proceeding o be dismissed with & ruling that, ip
Lender's good faith determination, preciudes forfeiture of the Borrower's ixtscest in the Property or other material impairment of
the lien creatext by this Security Instrument or Lender's security interest, Boreowsr shall also be in default if Borrower, during the
Joan applicalion process, gave materially lalse or inaccurate information or statemeiis *o Lender (or faited to provide Lender with
any material information) in connection with the loan evidenced by the Note, inch:ing, but not lmiled to, represenlalions
concerning Borrower’s occupancy of the Property as a principal residence, If this Securny Instrument is on a leasehold, Borrower
shall comply with al) the provisions of the lease. If Borrower acquires fec title 10 the Property; the leasehold and the fee litle shall

not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenas iy and agreements contained in

this Security [nstrument, or thero is a legal proceeding that may significantly affect Lender's righs in iihe Propenty (such as agf
proceeding in bankrupicy, probate, for condemnation or lorfeiture or (o enforce laws or regulations), then Lender may do and pay 7 )
for whatever is necessary 1o proiect the value of the Property and Lender’s rights in the Property. Lender's actions may include gy
paying any sums secured by a licn which has priority over this Security Instrument, appearing in couri. paying reas&mabie.'_ﬂ
attorneys' fees and cntering on the Property to make repairs. Although Lender may take acon under this parazraph 7, Lender ::.g

does not have Lo do so,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of paymeny, these amounts shall bear inicrest from the dale of
dishursement at the Note rate and shall be payable, with interest, upon notice {rom Lender 10 Borrower requesting payment,

B. Mortgupe Insurance, 1f Lender required mortgage insurance a8 a condition of making the loan secured by this Security
Instrument, Borsuseer shall pay tho premiums required 1 maintain the morgage Insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
ubtain covernge substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alicrnate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower sha)l pay 1o Lender cach month a sum equal 1o
one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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16, Burrower's Copy, Borrower shall be given one conformét! copy of the Nole and of&his ccu&y Insirument.

17, Transfer of the Property or o Beneficlal Interest in Borrower,  [f all or any part of the Property or any intorest in it is
sold o wansteered (or if a hcncfvicial interest in Borrower is sold or transferred and Borrower is not a natural {:cmnn) without
Lender's prior written consent, Lender may, at its option, require immedialc payment in full of all sums secured hy this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, b

[f Londer oxercises this option, Lender shall give Borrower notice of aceelesation. The notice shall provide a perickd of not less
than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
tnstrutient. [ Borrower fails o pay these sums prior o the expisation of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1f Borrower meets cortain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (8) § days (or such other periodd as
apphicable law may specify for reinstatement) before sale of the Property pursuant o sny power of sulo contained iy thiy Sccurilr
lastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) ruys Lewder ol
sums which then woull be due under this Security Instrument and the Note as if no scceleration had oceurred; (b) cures any
detaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (, reasonable attomeys' fees; and (d) takes such nction as Lender may reasonably require (o assure thal the lien of this
Security [nstrument, 4.ender's rights in the Property and Borrower's obligation to pay the sums securcd by this Security
[nstrument shall contiiae unchanged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effactive as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleratdon under paragraph 17,

19. Sale of Note; Charge oI Loan Servicer,  The Notc or a partial interest in the Noto (logether with this Security
[nstrument) may be sold one ormere times without prior notice to Borrawer. A sale may result in a change in the catity (known
as the "Loan Servicer”) that collects manthly payments due under the Note and this Sceurity instrument, There also may be one or
more changes of the Loan Servicer an’elsted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change inaccordance with paragraph 14 sbove and applicable law. The notice will siale the name and
address of the new Loan Servicer and the address 1o which payments shoulda{:c mude. The notice will also contain any other
infermation required by applicable law,

20, Huzardous Substunces. Borrower shall nov cause o permil the presence, nse, disposal, siorge, or release of any
Hazardous Substances on or in the Property. Bortewaeshall not do, sor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmentat Law. The preceding two sentences shall not apglg' 1o the presence, use, or storage on the
Praperty of stall quantities of Hazardous Substances et sic generally recognized to be appropriate 0 normal residential uses
and w maintenance of the Propenty.

Borrower shall prompily give Lender writien notice of ary wivestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving tee Proventy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learms, or isinocified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting tie Property is necessary, Borrower shall promptly take all
necessiry remedial actions in aecordance with Environmental Law,

As used in this puragraph 20, "Hazardous Substances™ are those substances defined as toxic or haeardous substances by
Environmental Law and the following substances: gasoline, kerosene, other-tlammable or toxic petroteum products, toxic
pesticides and heebicides, volatile solvents, matrials containing ashestos or formplachyde, and redioactive matcrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisaiction where the Propenty is located that relate
t ficalth, salety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower und Lender (urther covenant and agree ay {oiows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fu\lowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uraer paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (s) the default; (b) the action requive2 t cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default mus® be cured; and (d)
thut failure to cure the default on or before the date specified in the notice may result in acceleration cf the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! Further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borvower to acceleration and foreclosure. If the default ls not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of litle evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead excmption in the Propenty.

Form 3014 9/
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1-4 FAMILY RIDER

Assignment of Renls

THIS t-4 FAMILY RIDER is mude this ~ 3rd day of  September , 1882 , and g
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (tho
"Seeurity Instrument”) of the samic date given by the undersigned (the "Borrower") W secure Borrower's Note W

BANC ONE MORTOAGE CORPORAYION

(the "Lender™)
of the samz dar: and covering the Property described in the Security Instrument and located at:

2067 W 46TH PLACE, CRICAGO, ILLINOIS 80832

[Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Sccurily Instrument,
Burrower and Lender further covenrntand agree as follows:

A. ADDITIONAL PROPERTY $UBJECT TO THE SECURITY INSTRUMENT. In  addition to the
Propernty described in the Security Instument, the folfowing items ure added to the Property description, and shall
also constitute the Property cavered by the Security Insrrument: building materials, appliances und gowls of every
nature whatsoever now or hereafter located i, or, sir used, or intended to be used in connection with the Property,
including, but not limitcd 1, those for the purpares of supplying or distributing heating, cooting, clectricity, gas,
water, air and light, fire prevention and exdnguishing apyaratus, security and access contio) apparatus, plumbing,
hath (ubs, water heatees, water closels, sinks, nnges, siovay, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sereend, blinds, shaces, canains and cunain rods, attached mirrors, cabinets,
panclling and atmched foor coverings now or hereafier “atiched 1 the Property, all of which, including
replacements and additions thereto, shall be deemed to he and revein 1 part of the Propenty covered by the Security
lustrument. All of the Toregoing together with the Property descriv<d in the Security Instrument (or the leaschold
csiate if the Security Instrument is on 8 leasshold) wre referred o in this )-4 Family Rider and the Secarily
Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall‘aet seck, agree 0 or muke a
chango in the use of the Property or its zoning classification, unless Lender has apreedt in wriling W the change.
Borrowee shall comply with all laws, vrdinances, regulations and requirements o0 any governmenial bady
upplicable (o the Property,

C. SUBORDINATE LIENS, Except ax permitted by federal law, Borrower shall nocalbe-any lien inferior
to the Security Tnstrument to be perfecicd against the Property without Lender's prior wrilten pezmiayion,

D. RENT LOSS INSURANCE, Borrower shall maintain insurunce against rent loss in addition 1o the other
hazards for which insuranee is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cevenant 18 is deleied.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements sel forth in Uniform Covenant 6 shall remain in effect.

(. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign (o Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or ierminate the existing leases and to exccute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “"subleasc™ if the Security Instrument is on a
leasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddis Mag Unifarm instrument Form 3170 /80
Page t ol 2
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—-Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is inade this ard day of September .
1982 , and is incorporaled into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Bomrower's
Adjustable Rate Note (the "Note") io BANC ONE MORTBAGE CRRPORATION

{thc "Lender™) of the

same date and covering the property described in the Security Instrument and located al:

2462 W 4BTH PLACE, CHICABO, ILLINDIS 6063c
[Propenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESBY
ARATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANZ. THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERY THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition 10 the covenants and sgreements made in 1he Sccurity Instrument,
Rorrower and Lende:l fuither covenant and agree as follows:
A, ADJUSTABLE RA 3 AND MONTHLY PAYMENT CHANGES

The Note provides lor aninitial interest rate of 5.37%0 %. The Note provides for changes in the
adjustable interest rate and the o onthly payments, as follows:

+. ADJUSTABLE INTEKEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable inderest rate T will payanay change on the fiest day of Octoher L1993 . and
on that day overy 12th month thercalier. Eacn dale on which my adjustabla intoreat nie could change is colled a "Change

Date.”
(I3) The Index
Boginning with the first Change Dale, my adiasiuble interest rate wil! be based on an Index. The “"Index” is the weekly
avernge yicld on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made available by the Fede
Reserve Board. The maost recenl Index Tigure avadlable ¢ of the date 45 days before each Change Date is called the "Curﬁg
v

Iutex." 4
If the Index is no longer available, the Note Holder wil| chonse n new index that is based upon comparable inl'nrmmin’!_ll_\.}I

The Note Holder will give me notice of this choice. o
(C) Calvculation of Changes
Rafore cach Change Date, the Note Holder will calculate my nevs asrest raie by adding :
Ywo and Three-Fourths percentage point(s) { 2.7500 %) to the Current [ndex. 9
The Note Holder wild then round the result of this additdon (o the nearcs’wac-cighth of one percentage point ((1.125%).
.;s‘)uhjcc& to the limits stated in Section 4(13) betow, this roanded antoumt will be my new intosest rate until the next Change
ate.
_ The Note Holder will then dewermine the amoum of the monthly Rillqum oo would be sufficient w repay Uie unpaid
principal that 1 am expected o owe at the Char_lfc Date in full op the Maturity Daw st my new interest rate in substanually
¢qual payments. The result of this caloilation will be the new amount of my monthl; pryment,
(D) Limits on Interest Rate Changes
The interest rate 1 am required to poay at the first Change Datc will not be greater then 7.3780 %
or less than 3.3750 %. Thereafter, my adjustable interest rate wiis neves be increased or decreased
on any single Change Date by more than Two and No/100 =w»-- pereentage  point(s)
( 2.0000 %) from the rate of intcrest [ have been puying for the preceding 12 months. My interes) rate
will never be greater than 11.3750 %, which is called the "Maximum Rate.”
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my ey 1aonthly paymens
beginning on the first manthly payment daie afier the Change Date undil the amount of my monthly paymezt chunges again.
(F) Notice of Changes
e Note Holder will deliver or mail 10 me a notice of any changes in my adjusiable intercat rate and tho amoum of my
monthly paymieni before the efleetive date of any change. The notice will include information required by law ip be given me
and also the title and telephonie number of a person who will answer any question 1 may have regarding the notice,
B. FIXED INTEREST RATE OPTION
The Note provides for the Horrower's option 1 convert from an adjustable interest rale with interest rate limits to a fixed
interest rate, as follows:
£ FIXED INTEREST RATE CONVERSION OPTION
(Aj Option to Canvert to Fixed Rate
I have a Conversion Option that 1 can excrcise unless 1 am in defauit or whis Section 5(A) will not permit me w do 5o,
The "Conversian Option” is my option 1o convert the interest rate | am required (o pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Scction 5(B) below, )
The conversion can only ke place on a dale(s) specified by the Note Holder during the period beginning on the first

MULTISTATE CONVERTIELE ADJUSTABLE RATE RIOER 3)ngle Famlly 1 Year Treasury Index -Fannie bas Uniferm instrument Form 3110 1/80
Pagetol2
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