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THIS MORTGAGE ("Secwiity {ostrument”) is given on SEPTEMBER 1, 1992 . The mortgagor is
RICHARD T, KOLZE
AND MARALYN L. KOLZF, HUSBAND AND WIFE

{"Borrowe;"), This Security Instrument is given.to
EDGEMARK BANK LOMBARD dba LNGEMARK MORTGAGE CORPORATION

.

which is organized and existing under the laws of THE STATE OF ILLINOIS ' , and whose

address is 3051 OAK GROVE e

DOWNERS GROVE, ILLINOIS 60515 2"Lender"). Borrower owes Leader the principal sum of @

ONE HUNDRED SIX'I‘Y ONE THOUSAND TWO HUNDRED

AND 00/100 Dollars (U.S. § 161,200.00 ), 5\’

This debt is evidenced by Borcower's note duted the same date as this ‘Security Instrument ("Note™), which provides for é
p
&
og

}7
— L

monthly payments, with the full debt, if not paid earlier. due and paysble on  VZXTOBER 1, 2022

This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by ihe Nole, with interest, and all renewaiﬂ.

axtensions and modifications of the Note; {b) the paymeni of all other sums, with inferest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and sgrosments under this

Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, geant und Convey to Lender the foliowing

described propesty located in COQK County, Iilinois;

LOT 38 IN UNIT NUMﬁBE 2 ']@m WESTATES, A SUBDIViEION OF

PART OF THE EAST 1/2 OF SOUTHWEST 1/4 OF,'SECTION g2, TCANSHIP, CY?)

42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ¢ \,,JK 6
IR

IR BRI

1992 SEP 11 PM 1+ 28 92672|86

COUNTY, ILLINOIS

02-22-306-001
which has iho address of 742 SOUTH BENNETT, PALATINE IStroat, Cliy],
104 60067 . ", |
IHinois (Zip Code) { Propufly Address”)
_ oPS 1089
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5. Huzard or l’ru r N F’F} @ IAILmr@ Y hng or herealter erocted on the
Property insured against loss by fire, hazards included within ,Ihu lerm )uxland cnvdrugexand)any other hazards, including
floods.or flooding, for which Lender requires insurance, ‘This inynrance shall b maintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender many, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Burrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repir is not economicatly feasible or Lender's security would be lessened, the inkurance procesds shull be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the ihsurance carrier hus offored 1o settle a claim, then
Lender may collees the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Gecurity Instrument, whether or not then due. The 30-duy period will begin when the notico is given.

Unless Lende! pnd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dateot<he monthly payments refecred to in paragraphs [ and 2 or chango the amount of the payments. If
under paragraph 21 the Prorsity is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from
damuge to the Property priov-to-din scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservatiot, Mairtenunce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and wes tie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to-occupy the Propeny as Borrower’s principal restdence for at least one year afles
the date of occupancy, unless Lender ntherwive aurees in writing, which consent shall not be unreasonubly withheld, or uness
uxlentmting cireumstances exist which are beyony -Rorrower's control. Borrower shall pot desiroy, damage or impair the
Property, allow the Property to deteriorate, or cornil waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet.in Lendes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such 2 defuult and reinstate, as provided i paragraph 18, (oy causing the action or proceeding to be dismissad with a ruling
that, in Lender’s good faith determination, precludes forfeitoreof the Borrower’s interest in the Property or other maferisl
impuirment of the lien created by this Security Instroment or Lender’s «wcurily interest, Borrower shall wlso be in default if
Borrower, during the loan application process, gave materinslly false or ineceurate information or statements to Lender (or fuiled
to provide Lender with any muterial information) in conneetion with the loan svidenced by the Note, including, but not limiwd
to, representations concerning Borrower’s occupancy of the Property as n princical (esidence. If this Security Instrument is on a
leasehold, Borrower shall comply with sl the provisions of the lease, If Borrrwer acquires fee title to the Property, the
leasehold and the foe title shall not merge unless Lender agrees to the marger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fitils to perform the covenants und ngreements contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Lendee's rights in the Peaperty (such vy 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforco laws or roguleions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fiopaty. Lender's actions may
include puying any sums secured by a lien which has priority over this Security Instrument, apréssing in court, paying
reasonable attorneys® fees and entering on the Property to make repeirs. Although Lender may take action winder this paragraph
7, Lender does not have lo do so. '

Any amounts dishursed by Lender under this paragraph 7 shall become ndditional dett of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these: amounts shali bear interesi from the
date of disbursement at the Note rate and shall be pzyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requlrud mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases [0 be in effect, Barrower shall pay the premives required
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at s cost substantially squivalent to the
cost to Borrower of the mortgage insurance previousiy in effect, from an altemute mortgage insurer approved by Lender, if
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use und relain these payments a5 aloss reserve in lieu of martgage insurance, Losso rgs:s;v:,
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17. Transfer of the '@N’@EF',@' Ar wer, @I@ rYﬂw Property or any inlerest in i
is sold or transferred (or if 8 benelicial interest in Borrower gml}! ar [ipnsierred ¥nd Borrower s not a natural person) without
Lende.'s prior writlen consent, [ender may, at its option, requins immediate payment n full of all sums sscured by his
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
Of this Security Instrument,

If Lender exercises this option, Lender shall give Horrower notice of acceleration. The notice shall provide 4 period of not
less then 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. 1f Borrower faily to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permitied by this Security [nstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ut any fime prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatoment) before snle of the Property pursuant (o any power of ale contained in thix
Security Instrument; or (b) entry of a judgment enfoscing this Security Instrument. Those conditions sro thut Borrower: () pays
Lender afl sums which then would bo due under this Sucurity Instrument and the Note aa if no acceleration had occurved; (b)
cures any defsult of any other covenants or ugroements; (¢) pays all expenses incurred in enforcing thiy Security Instrument,
including, but not Ymited to, reasonable attorneys' fees; and (d) takes such action as Lender may rrasonably require fo assure
that the lien of tis Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Securlty Instruiness shall continue unchunged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hevzty shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shall
nol apply in the case of accoizeation under paragraph 17.

19. Sale of Note; Chuarc of Loan Servicer. The Note or u partial interest in the Note (together with this gécuriiy
Instrument) may be sold one or riore times without prior nolice to Borrower. A sale may result in a change in the enfity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
nr more changes of the Loan Servicer unsilsied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordansc with paragruph 14 sbove and applicable law. The nctice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informaiion required by applicable faw.

20. Hazardous Substances. Borrower shall 1ot cause or permil the presence, use, disposal, storage, or reiease of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, Tae p.eceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsanves that are generslly recognized to he appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any invesy:getion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private purty involving the Propecty and any Hazardous Substance or Environmenta) Luw
of which Borrower has aciua) knowledge. If Borrower learns, or is nofified br-any povernmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property-is necessary, Borrower shell prompily tuke
ull necessary remedinl actions in accordance with Environmental Law.

At used in this paragraph 20, "Hazardous Substances” aro those substonces defines as toxic or hazardous substances by
Environmenial Law and the following substances: gusoline, kerosene, other flammabe or toxic petroleum products, toxic
peslicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, tnil radiouctive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heslih, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice {0 Borrower prior to accelerntion follow:ng Rorrower’s breach
of any covenant ar agreement in this Security Instrument (but not prior (o acceleration under parugeaph 17 unless
npplicable law provides otherwise). The natice shall specify: {a) the defuult; (b) the action required to cure the defauli;
() a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must e cured; snd
(d) that failure to cure the defuult on or before the date specified in the notice may result in nceelerution of the swns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure procecding the
non-existence of a defuult or any other defense of Borrower to accelevation and loreclosure, IF the default is not cured vn
or before the date specified in the notice, Lender, at its option, may require immediate puymend in full of uil sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorveys’ fees and costs of title evidence.,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right-of homestead exemption in the Property. . _ Form ‘;:1?43 ;o’;g
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