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MORTGAGE

THIS MORTGAGE (' Security Ilmrumcm )is given on September.............. K DU ,

92 . The morteger s L Coneaet W, Chapek. . and.. . Janet. A.. Chapedc, . maxried. co gach....

. other 1“Hurmwcr"). Ihln Security Insteument is given o ...
AR 1R OF DK, TEEKS oo\ oo oo oo . which Ix organized and existing
wl the Jaws ot ... the state.of I1linois. ... , und whose nddress is ... 104 . Mogkh. oo ovnon.
Gak Park Avenue........ 02k Park,. Illimods...... G301 ("Lender™).
Borrower owes Lender the principal s of ... ONE. HUNDRED: . FIFTY. . EIGHT. THOUSAND - AND --- 00/100* ¥4

............................................. Dollar=<.8. § ....158,000,00...). This debt is evidenced by Borrower's noie
duted the same date us this Security Tnstrument (° Notc") v.h..h pravides for monthly payments, with the full debi, if not
paid carlier, due and payable on . Octaber. 1,.2007....oin . This Security Instrument
secures e Lender () the repayment of the debt cvicenced by lhc Note, with interest, und all renewals, extensions and
mulifications of the Note; (b) the payment of all other s us, with inierest, udvaaced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrawer's cavenunts and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby monpage. grant and convey to Lender the following described prop-
erty Joeited N o B v o} SUTT County, Hinois:

PANCAL V.

IR WUMRNE T (I THE AP LANN OF TEVERRERG TOUMRONE CONMUONERIUM V] 26 VAL REATED

ON A BUNVEY DF THE FULLOMIHG DESCUTHRE WKAL KATATE . CHNTALK L4TER [0 4V IAVN 0¥

PHVARPRRT 1HTT SAVER AND SHEWBA OF INARKRAR DAHT iR MmBEVInIin, Rava PNy

OF THE MONDDYSET 176 OF THE WASFIWRAT b4 (F BRCFLON N, TORBOUHIEP &7 Sadi1), BASIR

L0 KAST GF THE THIRO PRINCIIAL MERIDTAH, WL GUBVKY 1% APTACNRD A KRITRYT i

T OTHE DRCLAMRTION OF COHDDRLENS HEUOWDER A% DOCHMEKIY HUHDER PHILAS TOXRYNER

WITH LT UNGIVIOKD PERCMTTAOK THTEMKST L0 THE COMMON KEKHENTE [N COUX COMPTY,

1LLIFOILS

PARCHL, 3 Pem .
ASEMENT POR INGHKSS ANU KORECS FOR THR BANKFIY QF PARCKI. L AS SKT FORTH LW t Im mr'
ORCIAKATION OF EANKHKNTS WECORNRD AR ONCIMENT NUMBEN 74517%%% AND Al CREKATEL BY 02 28 300 059 1022

DEED F¥OH LA UALLK MATLONAL BARX, A A BAYIOHAL BANKIHOG ARG TATION, AT THISTEN
INUEN TOLET AOMERKENY DATRD AMeE IR, 1977 AND RHOWH AH THIAT BRRUR 32734 TO
CORRAD W CIIAPEE AMD JANST A UHARNX DATRD MOVEHEEN 11, 198% AND HRCORDED JAMIAKY
10, 190 AR DOCUMBHT 41014427 IN CDOX CUUNTY, LLLINOE S

which has the address of ... ... M2 Shire.Clrele .o y e mvarﬁp.;'p ............... .
{Streat] Ay
o ... ) 60067 ... (" Property Aduress’’);

[2age Canbe]

TOGETHER WITH al! the improvements now or hiereafier erected on the property, and all cusements, uppurtenances,
and fixtures now or hereafter o part of the property. All replucements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generully the title o the Property against sll claisns und demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMERT combines uniform covenunts for natiosusd use snd non-uniform covenants with limited
varutiens by jurisdiction to constitute a uniform security instsutient covering real propesty.

ILLINGIS—5ingle 5amy—Fannie MasiFreddin Mac UKIFORM INSTRUMENT Torm MU W8 (rupe / f 6 puger)

ni

20222926




92672202

UNOFFICIAL COPY

(ra¥od o Jo 7 od) gR  WLQ Uy

¢ ydnSerd i souspaoaon ) Auedarg s ur sigBu g sapuyr 1pauud o) 98rizA00 utmgo ‘uondo 3 apury e Len
10pUT] *IA0GE PIQISMOP IBRIDAOD UINUITLL 01 S[IRJ JOMOLIOY §] 'PIFYLIIM AIQRUORIIUN 3G J0U [[¥yY §arm {Paoidde & Jopur]
o1 123fqna somoltog Lg ussoys 9q ey swreansul t Suspeaosd sarirea Jouemsuy 2] 'sannbas sapury 1y spoad ayr 10y
PUY SIBNOLIE I U} PHIWIULRIL I ([ IouUmnsyy F1Y] “>Mnunsm ga3nbag Japuar] Yoiym 10) ‘Buipooy so spoops Sutpnjout
‘sprEey Jaio Aup pup | oFI0A00 PIpUALYI,, WU AD UlPiM PIPRIDW spIerey ‘aiy Aq ssof wuiede pasnsui Kadold Ay
U0 Podars Jayeasay so funsrxa mou nuAusaoxdny ap daoy jpeys somouing  *admansuy Auadoeld so prezsy ‘¢
“gonol Jo Busad ;i jo sAep ] UIYUIM 2A0QE UIOJ 139 SUONIIE ) JO 2U0W JO VO Y JO UAN) 3yl Kjsnes
1reys somoriog "udty a5y Surkjnuaps 2onou @ samoilog 18 Anw 3opudy “wAwnnsu) ALNdag S 13A0 Asoud unnte Asw
yorym Ay e a pelgne 51 Auadosg A Jo wed Auk 1Eg) SRUULIAISP SPUYT 5] "Wawnnsu] Aundes sng o) udl] i Sunetip
-10gRs JSUT 0 A10108)50NMS UAuITe U uN| A O JOPJoY A1 WL} 310398 () SO ‘US1] A JO WUIIINIOJUI Y1 [Basnd
0} Nesado uonado s 13puart A us yoiyam sBuipaasoad [E) W ualy g JO WAINIOUS Isnde spu)ap 10 'Aq U1 I vy
pocB ui s1sNu03 (o} Iapua] 03 dquidaoe sauuewr € w uan 2 £q pasndas uoimeSijqo ay jo wawked ap o) Buiham vy sonsBe
(B) ($aMOLI0g Foatlr TUAUNNSUF A3UN03S S 1340 Ajuond sey ysym ud) Aue aBaeyasip Apdwoad [[eys Jamosiog
swowded oy
Fupnopias ndiode) 1 a | on yeuang Andwosd m Jasmouiog ‘ARaasp nuauded aeag s3yRL Jamonog 31 ydrdned snp sapun
pied oq v sENOWE JO $7RA (v 1epuXy of grusng Adwoid [eys samostog uanied pamo uoxaad g o) L1082 A ae
W Awd [reys Jamosiog Jaceew e w pisd oo oo 7 ydeaBnsed w papracad Jouusus g wr suonedygo sso And jpeys
1amonog Aus i *sisa) punoi? so auswied pIoyasea] PUB “uAUNAEE] ARG S1Y) JaA0 Ansond uimnw Kewn ynym Kuadosg
2 0) 3jgEInguIe seonisodwil puk s~y *sod By ‘Muowssasse ‘saxe ||v {ed [Eys ramollog  sudT ‘saluey)
"MON A1 sapun Inp saflrey=-oe) Aue o1 'isey pue ‘onp fedrautsd ai ‘Yunog tonp sason o) ‘panp 7 ydradoied
Jopun 3jqeAed YIUNOLIR 0] ‘PUOIIS 3101w, Japun anp sadrey> Juawkedard Aue 01 *ysay :pojdde aq |jeys 7 pun | sydesdeind
19pun Jpud] AQ paaiaoar siuauied Je 38120 sapiacid mey ajqedndde ssoun  Csjuatudeg Jo uopedxiddy ‘¢
UALNNSU] ANINIG Sy Ag painaas
swms 241 wureBe 1posd v v Jfes Jo vosinbor Jo M0 W 1 Japury Aq ploay spuny Aue Aidde jjeys ‘ Cuadoad 2t jo aBs Jo
uonisinbow oy o1 sond *aapuay Kuadosd oy j1or Jo assaboe jeys Jopuar] ‘1 7 ydwaBeand apun ') Japur] Aq play spung fue
1amossog o) punyal Apdwosd [[eys Jopud] WALIISE] AN SIYE AG PAINDDS SWiAS [[B Jo [0y w uawAed undpy
UONRIISIY A0S § JIptry 18 'siaswled Ao aA0ml uRy) 230U ou
Uy ANDGIP AN dn NBW ([BYE J9M0LIOF AR AP M L0 3¥Ey 0) TRSEII0U JWMDWR 3y JapuT o Aed [{Bys Jomoliog
avea yons Uy ‘pue ‘Bunlam u) 1omo1i0g AJN0U 18 Amu JOpUT ANy sdym SIa] moudtg gt Ard o) wALns Jou $1auny {un
18 JapuaT AQ ploy Spung ay) Jo wunowe ay §i “mer apgrardde jo (wsarainnbo) AP YA 3IURPIGIIN U KPUN,| SEIIXD aY) §0)
12MOLI08] 0F JUNOIN [fBYN JopUT ‘me] dqgesndde £g piau o o) PRI S1dn AL ) PRI JIPUFT Kg pray spung A jj
QURTHL T
AWInosg s143 £Q IR HwWns |18 10j AINIIS [euonppe su paBpajd auw Spuing ay 1 Sminu St PO, Y1 01 11Gap Yara ytym o)
asodind a3 puw spur,f o of sqap pue supad> Bumoys ‘spund 2 jo Bununoast fenaue ue o8y moym smusog o) s
Treys Jepuary "spuny Sip to pred aq ([BYS (SAIIUL 1 Caaamoy Buniam vl 28R AT JapuyT pur JaM0LI0g SPURg Ayl uo
sfuiurwa so g3 Aue reaoiiog And 0y pasibas aq 10u [Teys Japuar] ‘pred aq o) iecorii-szanbas ey aiqeatjdde 10 apel 1
mouale ue sy RMIND0 sapanad me] Jjqeaidde ssafun ‘URof S M LONAUUOD U s AQ pash aass Sutuodas e
amsn e wapuadapur ue o) 2818y swin-auo o Led 03 Jamosiog asmbas Amw sopuor] ‘a3nmoH -ofieys ¢ yons ayew o)
Jopuay siuuad me) Aqedrjdde pre spun.g g uo 153300 Jamossog sAed 2apur] syaun ‘mu)] A0adsa) Rui£iioa S0 umodon
o1 Surdmue Ajenuus spunyg oy dunidde pur Suipoy Jo) Jamosiog aBieyd 10U LB IapUdT SN Melsg g Aed
of span,g oy Adde Jeys Japuy] yuRg UBC] NUOH [RIIpad Auw Ul 30 (UOIINISUL UE Yons B Sapua b aopuT Suipnpun}
Awa 10 'ApEuawnnsuy ‘Kousle [B1opo) ¥ AQ PAINTUL U8 SHSOAIP 80YM UCTIMTISUL UB UY P{OY 3G [fun spung Ay
‘mu| ajqeapdde qum sauupiodce U SRIMIO IO TWA] MY 0IN] JO SUNNPUAdYS JO SIBUNITD JYRUOSEDS
PUS NP JUALIND JO SITNG S UD NP SPUNY JO JUNCUIS YT JIMWILS £FW JPUFT WNOCWE JIEE) AYL PIAIX-0) JOU WNIUIE
Uw 1) SPUR PIOY PUY JOS([03 *Aupi AUR 1AM JIpUX] ‘08 J] JUNGIEE 12EKI) R SIN SPUN,] 3 O} watjdde smp mep Jagiour
IUN ‘(, VSN, $2F 22 1087 § "2°S° 1 71 N 0L L W0L) PIPURLR VB /A1 JO 1DV RAUNPINI JUMIAIAG 0N
[29Y (B3PS} ) JAPUN JUNCITR MOSHI 8 JIMOLIOR 10) aatnbal Amu uroy aBwBuow parsjal Ajjriapa) B Juj J0pud) # unowme
WIRLLTXRIT U]} PAIIXI 0 I0U JUNOWIER UE UI SPUN,J PIOY Pum 130][00 *awun AUy 10 (R 13Uy 'SWI MOLISY,, POIRI DIP SIWDY
5oy, “swnnuasd asunnsul adeFuow jo wauded ay jo aaxj i g ydeaFeied o suoisiaoid ) yirtm ADURPIOIOE UI *ISPUT] )
1amouog &g sjquied swns Aus () pue 'Auw yi ‘swinnwaad acwensu afisBuow Apwak (3) tAur pi *swniwaid dsuRinsi pooy
Ajseak (py 'sunrad ooweansus Auadoid Jo prezey Apwak (3) tAus )1 *Auadoud ay uo s1uas punca o sieatuded ployased)
Apmk () ‘ADs o1d 341 U0 UL B §B IWAWNIISU] ARINDIG SH 1340 AlLond Uiy B YOty SJUSWSSISSE PR saxe Alamak ()
120§ (,,Spung, wns & ‘fjng ug pred s AON A JIUN DON I J3pun anp e swawded Ajymow Aep P uo Japud) o Aud
([BYS JOM0LG_ 1I9puUar] AQ IoAIRm UDILM B 01 Jo mu| 2iqedtjdde 0 103fqng  *aowwansu) puw saxm], Joj spung ‘7
“3J0N g Jopun anp sofieyo ey pup uswledaud Aur puv RON oG 4Q PRJRIPIAL 1GIP Y Lo 1SAIANUL pur jo Teddund oy
anp uoym Sed Apdwoid |reys tomosiog  salliwg) awr) puw Juauriadalg fisasan pue edppulag Jo wamdeg [
'$mO[|0] G 2T pue WEIBA0O JOPUY] PUR JMOLIOT SLNVNIAOQD WYOLINN




UNOFFICIAL, COPY,

Al insurance policies und rencwals shall be acceprable o Lender und shall include w standasd morigage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts
of puid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of loss it not made promptly by Bosrower,

Unless Lender and Horrower otherwise agree in writing, insurunce proceeds shalt be applied 1o restoration or repair
of the Property damuged, if the restoration or repair is cconomically feasible und Lender's security is not lessened. I the
restoration of repair is not cconomicatly feasible or Lender’s security would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilh any excess padd to Borrower. If Borrower
abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to
settle w el then Lender may collect the insurance proceeds. Lender may us< the procecds 10 repair of restore the Propenty
or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice
iy glven.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds w principal shall not extend
ot postpone (b2 iz date of the monthly payinents referred te in paragraphs 1 and 2 or chuage the aneunt of the payments.
B under paragraph 24 the Property is acquired by Leader, Borrower's right 10 any insurance policies and proceeds resulting
from damuge to the Prperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior o the acquisition.

6. Occupancy, Tseservation, Muintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds,  Borrower shal oocupy, estublish, und use the Property as Borrower’s principal residence within sixty days
after the execwtion of this Secdriry fustrument and shall continue to occupy the Property us Borrower’s principal residence
for al least one year ulter the date of ovcupancy, unless Lender otheewise agrees in writing, which consent shull 10t be
unrensenubly withheld, or unless extansiasiig circumstances exist which are beyond Borcower's control. Borrower shall not
destroy, damage or impair the Property, allos-the Property to deteriorute, or commit wisle on 1ic Property. Borrower shall
be in default it wny forfeitere action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmen
could result in forfeiture of the Property ur otherwise nnterally impair the lien ereated by this Security Instrument or Lender's
security interest, Borcower may cate such o detault and reinstite, us provided in paragruph 18, by cuusing the action or
proceeding to be dismissed with o ruling thut, in Lebz=e"s good fuith determination, precludes forfeiture of the Borrower’s
itercst in the Propeity or other raaterial impaiement of tictien created by this Security Instrunient or Lender’s securily
interest. Borrower shall also be indefault o Borrower, duriag the Joun application process, gave materiotly fulse or lnucenrate
mtormution or statements to Lender (or failed to provide Lender vith any material inforsunion) ie connection with the loan
evienced by the Note, including, but not himited 10, represemations concerning tarrawer’s occupuney of the Property ah
a poncipal restdence. 11 this Security Instrument i on a leaschold, fesceower shall comply with wll the provisions of the lease,
It Burrawer neguires tee tite 1o the Property, the leasehold and the fze Atle shall not merge unless Lender ugrees Lo the
MICTRer I writing,

7. Protection of Lender's Rights In the Property, 1t Borrower (iils th perform the covenanis and agreements
contained in this Security Instramen, or there is o legal proceeding that may signidicantly affect Lender's rights in the Propeny
(such as a proceeding in bunkruptey, probate, for condemnation or forfeiture or to tniurze laws or regulations), then Lender
may do and pay for whatever is necessury 10 protect the value of the Property and Leade: s rights in the Propenty. Lender’s
actions may inclede paying any sums secured by a lien which has priority over this Security f=strumenl, appearing in coun,
paying reasonable attorneys’ fees and emering on the Property 1o make repairs. Althoughb.ender may wke aetion umh:ig
this paragraph 7, Lender does not have to du so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rorsawer secured by l'n:g
Sceutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shil bear interest fromy
the date of dishursement at the Note rute und shall be pay.ble, with interest, upon notice from Lender 1o Borrower requestin
payment.
8. Mortgage Insurance.  [f Lender required morgage msurance as # condition of making the loun secured by thi
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for an
teason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shull pay the premiun
required o obtain coverage substantially equivalent to the mortgage insurance previously in effect. at n cost substantintiy
equivalent o the cost to Borrower of the mortgage invirance previously in effect, from an alternnie mortgage insurer approved
by Lender. [t substantiotly equivitlent mortgige imurance coverage iy not availnblz, Borcower shall pay (o Lender each mionth
a suntequul to one-twelith o the yearly mortgage insurance premiom being paid by Borrower when the insuriice coverage
lapsed or ceased 1o b in effect. Lender will uceept, use und retuin these paywenty as a losy reserve in lieu of mortguge
insurance. Loss reserve payients muy 1o longer be required, at the uption of Lender, if mortgage insurance coverage (in
the amount and for the peried that Lender requires) provided by an insurer approved by Lender aguin becomes available
and 15 obtained. Borrewer shall pay the premiums required 1o maintain mortgage insurance in effect, ot to provide a loss
reserve, until tne requirement for mortgage insurance ends in accordance with any writlen agreement betwece Bortower
and Lender or applicable law.
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9. Inspection. Lender or ity sgent muy make reasonable entries upon atud inspevtions of the Propert /. Lender shutl
give Borrower nonice ut the time of or prior o an inspection specifying reasonable ciove o the inspection

10, Condemnation. The proveeds of any award or clavm for dataages, divect or conseguentisl, 1 onnection with
any condemnation or other wking of any part of the Property, or far conveyance in liew of comdemnation, are b erchy assigned
und shall be paid o Lender

In the event of a total taking of the Property. the proceeds shall be applied to the sums securned by this Secu ity Instrument,
whether or not then due, with any excess pakd to Borrower. In the event of a partial teking of the Property in which the
fuir market value of the Property immediately before the taking is equal to or greater than the nmount of the sums secured
by this Security [nstrument itnmediately before the taking, unless Borrower and Lender otherwise agree in wr ting, the sums
secured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraci.on:
(u) the toial amoumt of the sums secured immediately belfore the wkiny, divided by (b) the fair market value of the Propeny
immediately before the waking. Any balunce shall be puid 10 Borrower. {n the event of u partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the smount of the sums secured imi-
mediutely betorethe taking. unless Borrower and Lender otherwise ngree in writing or unless applicshle Jaw otherwise pro-
vides, the prozead shall be applied to the sums secured by this Security Insivuinent whether or not the sums sre then due,

If the Propiy is ubandoned by Borrower, or if, alter notice by Lender (o Borrower that the condemnor offers (o
mitke an award or <erls u caim for damages, Horrower fuils o respond o Lender within 30 duys after the dute the ntice
s given, Lender is autiorzed to celleet and apply the proceeds, atils option, elther to restorstion or repabr of the Property
OF 1o the wums securcd oy this Securily Instrument, whether or not then e,

Unless Lender and irrower otherwise agree in writing. uny applicetion of proes .ds o principal shatl not extend
ar postpene the due date af theananthly payments relfecred to in paragiaphs 1 and 2 or chanye the smount of such payments.

11. Buorrower Not Riieased: Forbearunce By Lender Not a Walver. Extension of the lime for payment or
moditication of amortization of the simy, =cvured by this Security Instrument granted by Lender 1o ony successor in interest
of Burrower shalt not operate to release the Bability of the original Berrower or Borrower's successors in interest. Lender
shail not be required to commense proceeCings against uay successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums securad by this Security Insieument by reason of any demand mude by the originel
Burrower ar Borrower's successaes in interest. Ary fusheavance by Lender in exercising uny right or semedy shali nit be
u waiver of ar preclude the exercise of uny right or Zemedy.

12, Successors and Assigns Bound; Joint and Sevcral Liability; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind and henefit the successcrs and assigns of Lender and Barrower, subject to the provisions
of parugraph 17. Borrower's covenants wnd agreements shall te joint und severul. Any Borrower who co-signs this Security
Lnstrument but does not execute the Note: (a) is co-sagning this decurity instrument enly to mortguge, grant ind convey thal
Horrewer's interest in the Property under the tenms of this Security tnurument; (b} 15 not personaily vhligated 1o puy the
sty secured By this Security Instroment; and (¢) ngrees that Lender urd eay other Borrower may agree (o extend, madify,
forbenr or make any nccommodations with regnrd (o the terms of this Secusiiy Instrument or the Note without thet Borrower's
consent.

13, Loun Charges. I the loan secured by this Secarity Insirument 15-seaiect 1o o law which sets maximum oan
charges, and that faw is finally interpreted so that the interest or other toan charges Coliesled or to be collected in connection
with the loag exeeed the permitied limits, then: (a) any such toan charge shall be reduced by the minount nevessary 1o reduce
the charge 1o the permitied linst, und (h)y any sums alreudy collected from Borrower which zxceeded permitted limis will
be refunded to Borrower. Lender may choose to muke this retund by reducing the principal ov«ed under the Note or by muking
i direet payment to Boerower. I8 a refund reduces principal, the reduction will be treated as # partio) prepayment withowt
uny piepayment charge under the Note.

14. Notlces.  Any notice to Borrower provided for in this Security Instrument shall be givead by delivering it or
by mailing I* by hirst cluss mail unless applicable law requires use of another method. The notice shill oe 'directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice o Lender skai! e given by
first glass madl to Lender’s address stated herean or any other uddress Lender designates by notice W0 Borrower. Any notice
provided for in this Security Instrument shull be deemed o huve been given to Burrower or Lender when given as pravided
in thas paragraph

15, Governing Law; Severabllity,  This Sccurity Instrumient shall be governed by federal law and the law of the
jurisdiction i which the Property is located. Jn the event that any provision or clause of this Security Instrument or the Note
contlicts with upplicable faw, such conflict shall not affect other provisioas of this Security Instrument or the Note which
can be given effect without the conflicting provision. Tao this end the provisions of this Sccurity Instrument and the Note
are declared to be severable.

16. Borrower's Copy, Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or o Beneflelal Interest in Berrower, [ all or any port of the Property or any
iaterest in it is sold o tcansterred (or i o beneticint interest in Borrower is sold or transferred and Borrower is pot a nalurul
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THis CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed 1o amend and supplement the Mungagc. Deed of Trust or Security Dwd (lhc
**Security Instrument'’) of the same date ogwcn by the undersigned (the **Borrower ) to secure Borrower's Note to ..o

JAvenue. Bank.of. Qak. . Park.. 104, North Qak Park. Avenve,. Qak.Park, IL.6030L.... (the “Lcndar")

uf lht. same date und covcrlng the Prtﬁny described in Ihc Sccumy Instrument and Jocated at:
322 shire Circle, verness, .. 111 Llipois ... 60067 .o s
|P|opony Address)
The Property includes o unit in, logether with an undivided interest in the common clemenis of, u condominium project
known as:

Shires of Inverness Townhome Condeminium VI Aseaciation.. . ...,

[Nam of Condominium Project]
(the "*Condomin:um Project’’). If the owners associatios or other entity which acta for the Condominium Project (the
“Owners Associution’) holds title to property for the benefil or use of its members or sharchokiders, the Property also includes
Borrower's interest in the Ownery Associntion and the uses, proceeds and benefils of Borrower's interest.

CONDOM Q1M COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further eavenant and agree as follows;

A. Condomiraum Obligations. Borrower shall perform all of Borrower's obligations under the Cordominium
Project’s Constituent raumems, The *Constiluent Documents'® are the: (i) Declaration or any other document which
creates the Condominium e/aiet; (i) by-laws; (iii) code of regulations; and {iv) other cquivalent documents. Borrower shall
promptly pay, when due, ali 2acscand asscssments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Lo cong as the Owners Association muintaing, with a generally accepted insurance carrier, a
“aster’ or “blarket’ policy on the Condominium Project which iy satisfactory to Lendrer and which provides insurance
coverage in the amounts, Tor the periods v against the hazards Lender requires, including fire and hazurds included within
the lerm extended covernge,*” then:

(1) Lender waives the provisio in Uniform Coveannt 2 Tor the monthly payment to Lender of one-twelfth of
the yearly premium installmenis for kazard instraree on the Property: and

(i) Borrower's obligation under Unifore: Zovenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any )epseiin required hazard insurence coverage,

In the event of a distribution of hazard insurance pracceds in liew of restoration or repair following a loss to the
Propenty, whether to the unit or to common elemenls, any priczeZs payuble (o Borrower are herchy assigned und shall be
puid 10 Lender for application to the sums secured by the Securiy f7strument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actors as may be reasonable to insure that the Owners
Associntion maintuins u public linhility insurance policy seceptuble in Yorei, amount, and extent of coverage o Lender.

3. Condemnation. The proceeds of any award or claim for damages “dircet or consequential, payable to Borrower
i connection with any condemnation or other taking of sll or any part of the Proneriy, whether of the unit or of the commuen
clements, or for any conveyance in lieu of condemnation, sre hereby ussigned and wkull be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as proviced <n Uniform Covenant 10.

E. Lender's Priov Consent, Borrower shall not, except afler notice to Lender apd with Lender’s prior written
consent, either purtitien or subdivide the Property or consem tc.

(i} the ubandonment or termination of the Condominium Project, except for aano>»ament or termination
required by law in the case of substantial destruction by fire or other casually or in the case of = &@ling by condemnation
or ¢eminent domain;

(i) any emendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

{iii) termination of professional meaagement and assumption of self-management of the Owners Association;
or

(iv) any action which would have the cifect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any smounts dishursed by Lender under this paragraph F shall become additioral debt of Borrower secured by the Security
[nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dete
of disbursement wt the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting paymeni,

By S1uNING BELOW, Borrower accepts nrdd agrees to the terms and provifjons ¢o ﬁm thi Cond/zmlum Rider,
............. (Seal]
Conrad W. Chapek

....... (/ ::yu«t./(‘
Jans€ A, Chapek
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