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MORTGAGE
THIS MORTGAGE IS 7AED SEPTEMBER 4, 1992, between ARNOLD K. COHN, M.D. and DARLENE DUDECK

COHN, HIS WIFE, AS JOIY TENANTS, whoso address (s 1418 MEADOW LANE, GLENVIEW, IL. 60025 (referred L
1o below as "Grantor”); and FiAST BANK OF HIGHLAND PARK, whose address is 1835 First Strest, Highla ‘
Park, IL 60035 (referred to belovi as "Lender”). j.

QRANT OF MORTGAGE. For vatuable conildurs’ion, Grantor morigagen, winranis, and conveys 1o Lender sl of Granior' Hight, ] u}%

in and 1o the lollowliyy describad real propirty, cagothee with si oxisting o1 subsequently srected or alfixed Dildings, improveneiits and flxiuros! all

pasomonty, rights of way, and appurtenancos, all wiier, \vsler rights, walorcourses and ditch righis {including stock in uikites with diich or krigaon
ngtita): and all other rights, royelties, and profil relaioq ie.the feal pio , including without Smitation aé minarale, o, gas, gectnormal and skmiter
matiors, located ln%oo County, State of Tﬂ no.s {the ”lgoal Property”):

LOT 17 AND 18 IN 3RD ADDITION 173 _GLEN OAKS ACRES A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1.4 07 SECTION 25, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
/ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Proparty ar Ita address i commoni! known a7, *415 MEADOW LANE, GLENVIEW, IL 80025. The Rea
Propaorty tax [dentilication number ia 04-24-3 1 4-006-0000 AND 04-28-314-( 38-7000.

Grantor prosently assigns lo Londer al of Granter's right, title, and intesest in unc' '« ‘all leasne of the Property and &)l Rents from the Propaity. In
addition, Grantor grants to Lender a Unitorm Commerciai Cede security interost in iy, Pursonal Fropurty and Aenle.
DEFINITIONS. The lollowing words shal have the following meanings when used Ifiinls Mo*5ege. Terme not otherwise defined in this Moriguge shall
hava iha maanings alributed to such terms In the Uniform Commercial Cocde. AN referencis 1o Joliar amounts shak mean amounts In lewiul money of
ha United Stales of Amarica.
Grantor. Tho word "Grantoi” meano ARNOLD K. COHN, M.D. and DARLENE DUOECC. UMM The Granior ie the morigaged uncer thie
Mortgags.
Guarantor. The word "Guarenior™ maeans and includea without kmitation, aach and all ol the guaramia s, suration, avd scoormodation m&
conneclion whh the Indabladness.
Improvements, The word “improvoments® moans and inciudas whhout krietion all eeling and ful e Voprovemante, Hxtures, buldnﬁ
sliuchres, moblie homea alfixad on (he Real Pioporty, lackitivs, additons and other construction on the Real Eiorat:

indeblednass. The word "indoblodness” moana all prncipal and inlerest payable undar the Note and Aty amubre-sxpanded or advanced

Lender fo dischargo obligationa of Grantor o expensea Incurred by Landes to enforca obiigationa of GIanior unde: thiv Morigage, logethel

inloreot on such amounts aa provided in thin Mongage. The Hen of this Morigage shail not exce at any one tidg
L

EZZ22926

$520,000.00. N
Lendsr. Tho word "Lender” mosns FIRST BANK OF HIGHLAND PARK, Its succeseors and assigns. The Lender ia the morigagee under b
Morgago.

Morigage. The word *Morigaga® means this Morigago between Grantor and Lender, snd inciudes without imitation al sssighments and Seourity
tnlarost provisiona relaling to the Personal Proparty and Rents.

Note. Tha word “Note” meana the promissory noie o credit sgreament dated Seplember 4, 1002, fn tha ariginal principal amount of
$368,718.52 from Grunior to Lender, loguthor with all 1enewals of, extansions of, modifications of, relinancings of, consolidations of, and
subalilutions lof tho promissory nole of agreement. The inkereal rake on (ho Nole e 8.280%.

Perscnal Property. Tha words “Porsanal Propedty” mean alt equipment, fixturea, and other articles of patsonsl proporty now or hacastiar owrad
by Grantor, and now o hescatior attached or affixed lo the Roat Property; together with all accessions, parts, and addilions 10, & replacemants of,
and &)l substilutions for, any of such property; and logether with s proceeds (Including without kmitation all ineurance priosede and rekinds of
premiums) iom any sale or othor disposition of the Property.

Property. The wor *Ploperty” means colleclivoly the Real Proparty and the Pereanal Property.
Reai Proparty, Tho words "Roal Propery” rean the proparty, inlerests and rights desciibed above in the "Gran of MoTIQaga” section.

Relaled Documents. Tha words “Related Documants” mean end include without Smitation sl promissory nowee, ciedt agisements, loan
agreemonts, guarantios, security agreements, morigages, doeds of trust, and sl other Instruments, agreements and documes, whether now of
hereaitor existing, executed in conneclion with tha Indebledneas.

Rents. The word "Renls* means el present and future rents, revenues, inLoms, issues, oyalies, profits, and other bnatite derived kom the
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Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMEHT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY, 18
GIVEN TO SECURE (1t} PAYMENT OF THE INDEBTEDNESS AND (3; PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE IS GIVEN ANOC ACCEPTED ON THE FOLLOWING TERMS:

PAYMINT AND PERFORMANCE. Excopl as otharwize provided in this Morigaga, Grantos shall pay 10 Lendier st amounts secursd by this Morigage
as thay become due, and shall strictly parform al of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreeo thal Grantor's possassion and use of the Proparty shall be governed by the

tollowing provisions:
Possesalon and Use, Until in delault, Grantor may remain in posseasion and control of and oparaie and manage the Proparly and collec! the
Rants lom the Propeity.
Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promptly perform el repairs, repiacements, and mainienance
necossary [0 preeerva its valse.
Hazardous Subotances. The tonma hazardous wasie,” “hazadous substance,” “uieposn,” “roisase,” and "tuaatenad rolesss,” s used i ihis
Morigage, shalt *:ava the sime meanings as 8ol forth in tha Comprehensive Enviranyvental Response, Compensation, and Liabilty Act of 1080, as
amendod, 42 U.S:C. Section 9601, of 8eq. ("CERCLAY, the Suportund Amendrrents and Reauthorizalion Act of 1880, Pub. | No. 99-490
["SARAY, thi Hazr.do x Malorinis Tiansporiation Act, 48 U.S.C. Secton 1801, of 18q., the Resourco Conservation and Recovery Aot 48 U.S.C.
Socilon 8005, 6t 864 of 3ther applicable state of Federal laws, rules, of regulatione. adopled pursuant 10 sny of the foregoing. Gramior represents
and warrants fo Lenderina: (a) During the poriod of Granlor's ownership of in@ Property, there has been no Lwe, genersticn, manutacture,
storage, treatment, disposal (6xiase or thieatened release of any hazardous was' Or subslance by any porson oA, under, or about the Property;
(b) Granior haa no knawleaga of-or reason 1o believe thal there has been, excepi as previously disclosed o and acknowledged by Lander In
wiiting, (i) any use, genaration, munfaciure, storage, reatment, disposal, release, of threatanad relesse of any hazawrdous wasta o/ substance by
any prior owners or occupants of 1ie-Pioperty of () any actual of thieaienad §sigation or ciaime of any kind by any person relsiing o such
malets; and (c) Except as praviously disciased to and acknowiedged by Lender in writing, (1) neither Granior nor any lenant, contracior, agent of
other authorized user af the Property shiall e, penersle, manutectuie, slore, beal, dispose of, of releass Ay haZidous wasie o7 RIDSIZNCE on,
unaor, of aboul tha Propesty and (4} nv such aciivity shall be conducled in compkance with ail sppiicebie faderal, siale, and local lwwre,
roguiations 272 ordinances, Including withoul #iratabon those laws, regulations, and ordinances desciibed above. Geanicr suthorizes Lender and
il agents 1o enter upan the Properly 10 maku. such inspections and lests &8 Lander may deem appioprisie k> delerming compilance of Lhe
Proparty with thia section of the Morigage. Any |ispiciona or teslr made by Lander shal bs for Lender's purposes only ard shall nol ]
construdt lo cieate any responalbility or kabilty on e purt of Lender to Grantor of to any othar person. The representations and L]
conladned heroin aro basad on Grantor'e due dikgance i~ astigating the Property for hazardous waste, Granior hereby (i} raleases and wilvos
any future claime againat Lender for Indemnily or contribubiol In the evont Grantor bacomes kable for cleanup of 0ther cOus Under any such iews,
and (b) agreea lo indominity and hold harmiess Lender sgainz any and sl claime, losess, iubiltes, damages, panaiis, and expaness whioh
Landar may directly of indirectly suatain of suifer resuling fio.n a Dreach of this section of [he Morigags ©f &8 & ConMcUence of any use,
guneration, manutacturn, alorage, disposal, relgase or lhvaaloned (el ase aocufiiing prior io Qraniors ownership or inlersst In the Pr R
whitlhor o 00! the sarme wag o should have boon known ta Grantor:” Toa provisiars of this sectan of tha Mortgage, inckiding the o f 1o
indomnity, shall survive the paymeni of the Indobiednose and the saik=cPin and reconveyanco of the ken of thie Morigage and shall not be
aftectod by Lender's scquisition of any interest in tha Property, whether by fare.o:ure or otherwiss.
Nuisance, Waste. Grantor shall not cause, condurt of POrmit any nuisance hot t~mit, permit, of sulter any atripping of or waste on of 1o the
Property or any portion of tha Property. Specificaity without kmitation, Cantor wil nol i2:29ve, or grant 10 any olher party the right lo remove, any
timbar, minerais (including ol and gas), soil, gravel of rock products without the prior v ritter, crneent of Lendar,

Removal of linprovemaents. Grantor shall nol demoish or remove any improvements froin iy Real Property withou! the prior writien oonsent of N
Lander. As a condition to tha removal of any Improvaments, Lender may fequire Granior k0¥ srrangoments saisfaciory o Lander 1o replace ?}.

such Improvemenis wilh Improvomenis of at loast aqual valo.

Lender's Right lo Enler. Lender and fla agenis and reprosentatives may enter upon tho Aes Propary al all ressonabic mes io atlend 1o N
Leandor's interests and 10 Inspect the Propenty for purposes of Granlor's compliance with the lerme anc! canditiona ol this Morigage. NP

Compilance with Governmantal Requirements. Granior sha¥ promplly comply wilth all laws, ordinance s, an J reguiations, now or hereafiar nIN
olloct, of il governmanial authorities applicable lo the use or occupancy of the Property. Geantor may cunssi.in good faith any auch law, L
ordinance, of regulation and withhold compllance during any proceuding, inciuding spproprisio appenis, 0 long 74 Pianior has notified Landa in
wiiting prior 1o duing so and 50 long as, in Lender's scla opinion, Londer's intveats In the Property afe not jecyr.oired. Lender may require
Gianlor 1o post adoquale S0curily or a surety bord, Feasonably satislaciory 1o Lender, lo prolect Lander's interest,

Duty to Protect. Grantor sgroas nelther to abandon nof leave unehiended the Property. Grantor shall do mi other acts, In addiion 0 those acty

sul forih above tn thig soction, which from the characler and use of the Property are reasonably necsssisy in pratect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, ol its option, daciae immediately due and payable af sume secured by this Morigage upon the
salg of irangler, without 1o Lander's prior writian consent, of all o7 any pant of the Real Proparty, or any interast in the fAeal Propady. A “sse or
ransfer” moans the conveyance ol Roal Property or any right, title or Inlereat therein; whether legal or equilable; whethar voluntary of involuniary,
h
Fro

whethar by outrighl sale, deed, instaiment sale conlract, land contract, cons=ct for dead, Jeasehold NleYest with & Werm gresler than thres (2) years,
lpasa-oplion contracy, of by salp, assigrmani, of ranater of any beneficlal intereet in of 10 Any land Fust holding We 10 the Real Fropernty, or by any
othor matnod of convayance ol Roal Property intoreal, Il any Giamior ia & corporalior of parinership, Wanefer siso inchidee any change in bwnarship 9l
mora than wenty-five pircant (25%) of the voling stock of partiership inlereets, as the case may be, of Granior. However, thia option shall nol be
paorcised by Londes it such exercise is prohiblied by ledoral iaw of by iNncle law,

TAXES AND LIENS. The fosiowing provisions 1elating lo the taxes and llens on the Properly & & pan of thic Morigage.

Payment. Granior 1nafl pay when due (and in all events prior 10 delinguancy) ali taxes, payroll 1aies, spocial taxes, asenss. . wts, wakir cha/es
and bawot service charges kevied against or on account o) the Property, and ehall pay whon due all clsims for work dons on of for services
rondered or material furnished 1o the Property. Granior shall mainialn the Property f1oe of alt kena having priority over of squal 10 the interest of
Lender under thia M-rigaga, except for the ken of laxes and sssessments nol due, and axcapt as otherwiss provided in i1 following pwagraph.

Right To Contest. 3ranior may wilhhold payment of any tax, asseasment, of ciaim In connection with a good faith dispute over the obiigation W
pay, 80 lorg aa Lanier's Intorest In the Property is not jeopardized. 1 a Hen arisos of Js Med ae & resull Of nonpayment, Grantor shall witti theen
{15) days after the kn azises or, i 4 bon Is fled, within Meen {15) days after Grantor has notice of the Ning, se.ure the discharge of the len, of I
requesied by Lender, deposit with Lended cash or a suMicient corporale surety bond of other security sasiaciory 10 Lander In an amount cuifickent
to dischargo the lian plus any costs and stiornays’ fees of other charge that coukd accrue &s a result of & foraciosus of sale unde: the den. In
any contes!, Granior shall dofand ftaoif and Lender and shal satiety any advarse judgment belore enforosment againet the Property. Cranior shal
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name Lender a3 an additicnal obligee under any surety bond kurnighad in the comiast procesdinge.

Evidence of Payment Grantor shall upon demand fuinish 1o Landr satsfaciory evidence of pryment of the taxes o/ asseserments and shal
aulhaiize the appropilale governmonial official to deliver 1o Landar al any ¥ma & wiltien sislesment ol the taxes and asessemens againe! the
Propasty.

Notice of Construction. Grantor shall notity Lander ai inast Miesn (15} days befors any work is commanced, any serviced are furnished, of any
materials a7e suppiied 1o (he Property, it any mechanic’s ien, meteriaimen's len, or ather len could be asseried on accont of the work, servioss,
o maleriala and the cost exceods $8,000.00, Grantor will upon request of Lender Rirnish lo Lancer advanos assurances saisfeciory 1o Lender
that Granlor can and will pay the cost of euch improvements.

PROPERTY DAMAGE INSURANCE. The following provisiona relating 1o ineuring the Property we a part of this Morigage.

Maintenance of Insurancs. Grantor shall procura and maintain policies of e Insurance with slandard ended CoVerage eniorent nte ol &
roplaceiment basis for the full insurable valuo covering sl improvements on the Red Pioperty in an amourt sufficlent 1 avold apploation of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policles shall be writien by such insurance companies and In such
form a3 may be reasonably Accoplable 1o Lander. Granior shak deliver 1o Lender cervficaies of coverage irom each ineurer containing &
stipulation that coverage will not be cancellad of diminished without & minimum of %n (10} days’ pricy writian nodce 1 Lender, Should the Real
Propeity A! any lime become located in an area designaled by the Dkecior of the Federsl Emergency Management Agency as a spacil flood
nazare area, Gr71loy agrees 10 odlain and maintain Federal Flood insurance, i the oxtent such insurance ia required and i of becomee avallable,
for the lerm of the wusn and for the full unpaid principal balance of tha 10an, of the maximum kmit of coverage that is avallable. whichaver is iess.

Application of Procseos. Grantor shall promplly nolily Londer of any loss of damage 1o the Property i the wsimaied coet ol repakr or
toplacoment excaeds $o 743 00. Lender may make proof of loss i Granior Talle 1o do 80 within filesn (1%; Jaye of the casualty. Whethar o7 nol
Lender'a securlty i imguaie -Lander may. al ta slection, apply Ine procesde 1o the feduction of the indeblednes2, payme of any e aflecting
the Propenly, of the restoralidn und repaie of tho Property. i Lendor ekicts 1o apply the proceeda to reeloration and repakr, Grantor shall M Of
raplace he damagud of desticyed \mprovemonts in a mannes sabistaciory |0 Lender. Lender ahal, upon satisfactory proo] of such sxpenditure,
pay Gi /eimburse Granior from Ihs pLocoeds for the reasonabls cool of tepal of restoration i Grantor lo not In delault hetsunder, Any

which have nat boan disbursod w180 days after thok rocoipt and which Lande has nol commitied 1o the repak of remoration of the Propmty
shall bo usad first 1o 28y any arount o'ving to_Lender under thia Mortgage, then 1 prepay accruad inkwest, and the remainder, it any, shell be
applied 10 tho principal balance of the inGeo’sinons. i Lender hoida any pinonsads afer paymen in full of the Indeblednaes, such procesds sl
bo paid fo Granlor,

Unexpired Insurance at Sals. Any unexpired inmirence shall inure to tho beneft of, and pase 10, the purchaser of the Properly covered by this
Morigage ai any trusteo's salo of other sale held uncer %1 provisions of this Morigage, of st any foreciomira sale of such Property,

TAX AMD INSURANCE RESERVES. Granior arees 1o es'ahia’ a resorve account 1o be retsined from ihe loane proceeds in such amount deamed

1o be sutficien! by Lender and shall pay monthly into that resere account an amount equivalent 10 1/12 of the annual real eetate laxes and ineurance {8

promiume, as estimated by Lender, 50 a3 lo provide sutficient funds ¥4 e payment of each year's taxes and ineurance premiums one month priof 10 N

the dato the laxes and Insurance premiuma bacoma delinguent, Cranior shak further pay & monthly pro-rata shase ol all aeessemonts and olher

chargos which may accrue agains! tho Property. |f tha amount so estri1eh and paid shall prove to be insufficient lo pay such iaxse, Insuiance 3
&
N

oremiums, assessments and other charges, Granior shedl pay the differsors on demand of Lender. Al such payments shat be oared in an
inlarost-lroa ressive account with Lander, provided thal If this Mortgege Is 6x2.u*2d in connection with the grating of & mongage on a singie-~,
owner-occupled reaidential property, Grantor, In Bau of establishing such resarw:, ~ccount, may pledge &n interesi-bearing savinge acooum

Lendor 10 50¢urD thas paymoni of estimalod 1axes, INBUTANCE pIemiums, assossmentt, #:d oiher chiges. Lander shall have the rigit 1o draw upon the 5 °
rosoive {or plodge) account to pay such llems, and Lender shall not ba required \o/ Getermine the velidity or acciiacy of any e belore paying i N
Nathing in the Morigage shall ba construed as requiting Lander 10 sdvance other monies ¥« such purposes, and Lander shal not incur any Nabiity for
anything It may do of omit 1o do with reapect 1o 1ho reserv account. All amounts in the resere account we hareby pledged 10 fuither secure the
incablodnasy, and Lontor Is horeby authorized to withdraw and apply euch amounts on the [rdzaxdness Lpon the caourrenos of an sven of delaul

un doscribod bolw,

EXPENDITUHES BY LENDER. 1l Granior laila to comply with any provision of this Morigaga, or if any ictici of proceeding e commenced that would
materially affect | ander'a Intorests in the Property, Lander on Grantor's behalf may, bul shall nol be requl e 1o, tako any scton that Landor desme
appropriale. Any amount that Lender axpends In 80 doing will bear interost at the rale charped under i:a Nowa. lrom the date incurred o paid by
Lander 1o iha data of repayment by Granior. Afl such expenses, al Lendor's aption, will (s) be payabie on deme id, %) be added i the balancs of the
Nole and bo spportioned among and be peyabla wiih any Instaiimeni payments 1o become cue curing eithes (314 “em of any appiicable ineurance
policy or (i) tho romaining term of tha Note, or {(C) be Irealed as a batioon payment which wil be dua and pe/abs i the Nole's malurily. This
Mortgage aiso wili sacure payment of thase amounis. The rights provided for in this paragraph shall ba in addition 1o ey Cither rights of any remadiee
10 witich Lenddr may be entitled on account of the default. Any such sction by Lender shall not ba construed as curing Lie 02/sull 50 88 10 bar Lender

tiom any remedy that it otharwise would have had.
WARRANTY: DEFENSE OF TITLE. The fallowing provisiona relating tc ownership of the Property are s pan of this Morigage.

Tiie. Granlor warrants that: {a} Granier holds good and marketatie te of record 1o the Proparty in foe simple, ree and cleer of il
encumbrances olher than those set foith in the Real Propurty description of In mny tite Insurance policy, te report, or final 29 opinion
favor of, and accepled by, Lender in connection with this Morigage, and (b) Geanlor has the full right, power, and authority 10 exacule and deliver
thia Morigage 1o Lender,

Detense of Title. Subject o he exception in the paragraph above, Granior warrants and wil lorever delend the Bila lo 1he Property againet I
lawlu! claims of &) persone. In the event any action of proceeding is commenced that questions Gramior'e Bte of the inierest of Lender U

ncier
Morigage, Gramor shall delend the action at Grantor's expenss, Granior may be the nominal party In such priocesding, but Lander shal
anlited 1o panticipaie In tha proceeding and 1o be representad In the proceeding by counesl of Lender's own choke, and Granor wilt deliver,

causo lo be doivered, to Lender such instruments as Lender rmay iequest from tme 10 $me 1o parmit such paricpation,
Compllance With Laws. Granior warrants that the Property and Grantor's use of the Property cotrplies with all exeing applicable lawe,
ordinances, and regulationa of governmenial aviharites,

CONDEMNATION. The following provisions redating lo condemnation of tha Property are # pan of this Morigege.

Application of Net Prooeads. If all of any part of the Property i condemnad by ominent domein procesdings of by any procseding of purchase
n fieu of condemnation, Lender may a! lts election require thal all or any portion of the net procseds of the award be applisd 10 the Indeblsdness
or the repair of restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable 000, SXDENNes,
and attornays’ feea of Lender in connection with the condemnation.

Proceedings. |l any proceeding in condemnstion is Med, Grantor shall promptly notty Lendar in wriing, and Gianior shall promptly take auch
slops a8 may bo necesswry 1o defend tho action and oblain the award. Grantor may ba the nominal party in such prooseding, but Lander shall be

:
4
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entited to participale In the procoediig and 10 bo represenied in the proceeding by counsel of fts own cholce, and Gramor will deliver of cause io
e deliverad to Lender such IngWuments as may bi fequediad by R rom tme 10 tmd 10 permit such pariicpation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lolowing piovislons relating 1o governmental inses, inee
and charges are & Pt of this Morigage:

Current Taxes, Fess andi Charges. Upon requeet by Lender, Granior shall axecute such docwnenta in additon fo this Morigage and take
whalover olher action is requesied by Lender 1o perfect and continue Londer’s ken on the Real Propaity. Grantor shal reimburae Lender for sl
1axgy, as deacribod below, logether with all exponses incurred in recerding, perfecting o cortinuing thve Morigage, including without limitation el
(anea, foas, documentary stamps, and oiher chargas for recording of registenng this Mongags.

Taxes, The following shall constitule taxes to which this saction applies: (a) a specific 1ax upan this type of Morigage of upon alf of any pan ¢l
he Indablodnoes secured by thia Morlgage; (b) & specific tax an Geantor which Geanior e sithorized of required 10 daduct om payments on the
indnblocthnioss secured by this typo of Mortgao; (c) & tax on this typa of Morigage chawgeable againat the Lander of tha hoider of the Nole; and
{d) & spacific tax on all or any portion ol tha Indoblednesa of on payments of principal and inisrest mads by Grantor.

Subsequent Taxss. H any tax 1o which this secton applies (s enacted subsequent io the dme of this Morigage, This evert shall have the same
itact as an Evert of Daluult (as Jofined balow), and Lander may exercies any or ol of iy aveliable remedies for an Event aof Dadaul s provided
balow unioas Grentor bither {a) pays 1he lax belore it becomes delinquent, of (b) comeets the iax as provided Above In the Taxes and Liens
soclon and derGaits with Lander cash of & eulficient corporale surety bond or other socurity satisiaciory 10 Lander.

SECURITY AGREEMEM ; FINANCING STATEMENTS. The iollowing provislons relating 1o this Morigage e a sacuilty agresment are a part of this
Marigageo.

Sacurity Agresment. Tiis fastrumant shall constiula o security agreemant lo tha extent shy of the Proporty coneiiuies friures of other parsonal
property, and Lender shail hiwva all o* the rights of a secured party under the Unitorm Commerclal Code &8 amendad from Sme 10 tma.

Sacurity Intereat. Upon tequast Ty Lender, Grantor shall executo nancing statoments and iake whalever ofhar action s requested by Lenda o
perfect and continue Londor's secu!mu-inlores! in the Rents and Peracnal Proparty. In addition 10 recording this Morigaga [n the resl pr
rocords, Londer may, atl any lime and withoul lurther authotization fiom Granior, e execuled OOUNMDN, COPles O Teproducione o) thie
Morigage as a Mhancing siatemont. Guaniur shall reimburse Lender for all expendea incuned in perfecting or oontiuing this sacurlty interest.
Upon delault, Grantor ahal aasembia the Pe:sonal Property in a manner and at & pisce ressonably conveniont 1o Grantor and Landar and make &
avaitabie to Londer wihin threo (3) days aher rereipl o1 wiitten demand rom Lender.

Addressse. The maillng nddiogses of Granlor-{d:&ior) and Lender (secured paly), rom which information concerming tho security intsreat
granted by thia Morigago may to obiaingd (8ach ma t.s:sd by the Uniorm Commercisl Code), e as staled on the frsl page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lovawian provisions ralating 10 furthr assufanced and sttoinay-in-fact are & part of this

Moiigago.
Further Assurances. At any lme, and lrom time to Bme, upcn roquest of Lender, Granwi will make, execule and deliver, or wil causs 1o be
mado, oRecuIed o deliverd, 1o Londer of 10 Londor'a deeiqin, and whon recquenied by Lender, cause to bo Mad, recorded, refied, of
rorocorded, aa the case may ba, 8l such timos and In such oMicos =/« piaces as Lender may deem appropriate, any and all such m
douda of busl, security doocs, security agreoments, financing mlateme.ts; contination slstemenis, instrumants of jurthar ABBUTANCS,
and othor documants as may, in 1ho scle opinion of Lander, s necestay i deskabie in order 10 effoctusia, complais, perlect, continue,
proserve (a) tho obiigations ol Grantor under the Note, this Morigage, asd uv. Relaled Documerts, snd (b) the lens and security interests
wroated by this Morigage as rst and prior hons on tha Propeily, whether now 0'»ad of hereafier acquived by Granior, Uniess prohiblied by law
or aaroed 10 the contrary by Lender in wrting, Granior shadl reimburse Lender for sl 2osiy and 6xpensss Incurred in connection with the matiers
releired to in thia paragragh.
Atiomey-in-Fact, 1! Granior fails to do any of the (hings referred o in the preceding 7. Nsgraph, Lender mey do 8o for and in the name of
Granlor and at Grantor's expensa. For sich nurposos, Granior heraby irrevacably appoirs L7.wie: we Gramor's stioinsy-in-iact for the purpbae
of making, executing, delivering, filing, recording, and doing ail other Thinge as may be nex.zorv of desiabie, In Lander's 20l opinkin, 1o
accomplish the matiers referrod (o in the preceding paragreph.
FULL PERFCRMANCE. 1f Grantor pays sl 1he indebiednass when due, and otherwise periorms ail the cuigat na imposed upon Gramor uncer this
Movigaqe, Lendor shall axecuto and de!/er to Granlol a suiable satisfaciion of this Morigage and suitable st derra nis of lermination ol any Anancing
alalement on f#0 ovidencing Lender's security inerest in 1he Rants and the Pervonal Property. Gravor will pxv, i sermitied by applicable iaw, any
resscnable lrminption fee as determined by Lendor from tme to thme,

DEFAULT. Each ot tha foliowing, at the option of Lender, shall cona¥ie an evem of detsult ("Evont ol Defauit”) under e Murigage:
Defauit on Indebtedness, Failluro of Grantor to make any payment when due on the Indebledness.

Default on Other Payments. Failuro o! Granior within the tme required by this Mongage 10 maks any paymert fof Laxes O insurance, of ey
olher paymeant necossary to preven! Ming of or 1o eftect diacharpe of any ken.

Comptlance Dwfault. Failure lo comply with any olher tecm, obiigation, covenani or condition contatned In this Morigage, the Nole of in any of the
Aolated Documents. If such a failure is curable and i Granior has not been given a notice of a bisach of the same provieion of this Morigags
within tha preceding twelve {12) months, it may ba cured (and no Event of Detsult wil have occurrsd) i Geantor, slier Lander sends wiitien notios
demanding cure ol such ilure. (a) curas the faiure within ffleen (15) days; or (b} i the cure requires more than Miesn (16) daye, immedistely
inilalos steps suliclent 1o curo the failure and thereaher continuas and completes ol ressonable and necessary sepe uificicnt fo produce
compliance as soon as reangnably practical.

Breaches. Any waranly, raproseniation or alatement made or furnished 1o Lander by of an behalt of Grantor under this Morgage, the Nols of the
Relatod Documents i, or al the lime made or furnished wis, Jaigg in any materal respact.

Insolvency. The insolvency o Grantor, snpointmant of & recet/or for any part of Grantor's propadty, any sssignment K the benefit of oredion,
the commancement of any procecding under any bankrupicy o Inaolvency laws by or againal Granior, of 1he diesckition or lermination of
Grantor's existence as a going business (it Grantor ls & business). Excep! [0 the axtani prohibied by fedaral isw or INnole iaw, the death of
Grantor (it Grantor ia an Individual) aleo shall conaititute an Evenl of Delsull under this Morigage.

Foreclosurs, etc. Commencemant of loreciosure, whether by judicial procesding, self-help, repossession or any olher method, by any credior of
Granlor against any of the Property. Howeved, ihia subsection shall not apply in the event of & good fath dispule by Granior as 10 the validity o
reasonableness of tha clalm which ie the basts of the foreciosure, provided that Granior gives Lender writien nolice of such claim and uiinishes
reserves of & suraly bond for the clalm satistactory 10 Lender.

Breach of Othar Agreemant. Any broach by Grantor under the lerma of any other agreament batween Grantor and Lander that i not remedied
within any grace poriod orovided tharein, Inchiding without imitation any sqreemant conoerning any indebiednass of othvar obligatic 1 of Gesntor ¥

£222L926




iue  UNOFFICIALCOPY .

Loan No (Contitued), .~

Landor, whether extaling now or Later.

Evenis Aftecting Quarantor. Any of the preceding events occurs with reepect o any Guaranior of any of the indeblednaes or such Guasenior
dios o becomea Incompalent. Londer, al ta option, may, but shall not be reqiied 10, parmit the Guarantor's estaie 10 aseume Lncondilonally the
obligationa arising under the guazanty In & manner satisfaciory to Lender, and, In doing 80, cure the Event of Dedaul.

insecurity. Lender raasonably deema itast Insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence ol any Event of Defsull and st any tme thorealier, Lander, at ite oplion, may axsrcies
any one or mora of the foowing fighls and remadies, in addition to any other righta or remadies provided by law:
Accalerate incebtedness. Londer shall have tha right at ita oplion without nolice o Granior 1o deciare the entire Indebledness immadistaly due
and payable, Incluiing any prepaymant penalty which Granior woulkd ba required 10 pay.
UCC Remedies. Wilh respect 1o all or any pan of the Personal Propeity, Lander shall have alf tha rights and remediee of a secured party under
tha Unitorm Commarclal Code.
Collect Rents. Londer shall have the ik, without nolica 1o Grantor, o lake possession of the Propany and colluct the Rents, Induding amounts
past due and unpaid, and bpply the net proceads, over and above Londar's costs, against the Indebtedness. (n furtherance of thie right, Landwr
may racquire any *inant or olher user of the Proporty 1o make paymants of rent or usa feoa directly lo Lander. ({ tha Remix are collecied by Lander,

then Granlor e/ ably designates Lander as Granior's atlorney-in-iact ko endorse Instrumenty received In payment thareof in the nams ol
Grantor and 16 nege.ata the samo and collect tha proceads. Payments by lenants or other users io Lander In reeponed 1o Lender's demand shall

satigly the obligations 1o which 1he payments are made, whother or not any propsr grounds for the demaend edsied. Lander mey suerciee Ma
rights under this Bubpan &ah oithar in porson, by agent, of Iivcugh a recelver.

Morigagee In Possessloi, Londer ahall have the right to be placed s morigages in possssskan of % have & taceiver tppointed o teke
posseysion ol all or any part 2t (h4-Propesty, with the power 1o prolect and preoerve tho Proparty, t0 operiie the Property precading loreciosure of
sulo, and lo collect the Rants fior (ha Propeity and spply the proceeds, over and aAbova the cost of the receivership, against the indebiacness.
Tha morlgagee in possession of recaiof may serve withoul bond i parmitted by faw. Lender's right 1o the appointmant of a receiver shall exist
whather or not the apparan! value of the Sroperty exceads the Indabledness by & substantial amount. Employmont by Lender shall not disquallly

a norson Irom serving as a fecelver.

Jurliclal Foreciosurs, Lender may obtain & judic’a decroe foreciosing Grantors intecest In all of any pant of the Property.
Deficiency Judgment It permilied by applicacia law, Lander may obtain a judgment lor any deficlency remaining In the Indeblednass due 10
Lender ahar application of el ameunia recoived fror . exercise ol the rights providad th this saction,

Other Remedies. Londer shail have all other rights ant re7,w ses proviced in this Morgage or the Now or avalisble at law or In aquity.

Sele of tho Property, To Ihe axten! permitied by apphcak e law. Gramoi hereby wisvee any and a¥ righl o have the property inarshalied. |
oxorcising its righla and remedios, Lender shall bo free o sell 74 of vy part of the Property logedher of saparaisly, in one sile of by s
sales. Lencer shal ba entitled 1o bid al any public sale on all of av. prrion of the Property.
Notice of Sale. Lender shall give Granior reasonable notice of the Wva und piace of any public sae of the Personal Property of of the ime
which any privale sale or other intended disposition of 1ho Personsl PILooitvle 1o be mado. Reasonabie novos shall mean notios given s
ton (10} days belore the Lime of tho oaie or dispositon,

notesd

6

'IL

»

Walver; Election of Remedias, A waivar by any parly of a troach of a proviaan of thia Morigage shall not conetiiuta & waivor of of prejudios
paity's tights offiwwise to domand sirict compllence with thal provision or any ot er proviaon. Elction by Lendar 10 pursue any remedy shal
oxclude pursuit of any other romedy, and an slection lo make axpandiures of (sko sc’on & parform an obligation of Grantor under this Morigage
atter taiivire ol Grantor 1o pororm ahall not atlect Lender's (ight 1o declue & dolault and 2verr.sa s remedies uivier this Morigage.

Attorneys' Feea; Expensas. |f Lender inatiutes any sult or actlon to enforce any of (he lerw =1 this Morigage, Lender shall be snlitlad 1o recover
such sum a9 the court may adjudge roasonable as atornoys’ feea al tial and on any appes’. ¥ nether or not &hy court actioh i invoived, al
faasonabte expenses incuired by Londer that in Lended's opinion are necessary at any trme for Lw prosaction of e inereet or the siorcamunt of
ity righta whall become a part o ihe Indeblodnosa payablo on demand and shall bess Inlerest rom the (1a'e ol expendhure Lntl repaid at the Note
rala. Fxpanses covered by Ihia paragraph include, withou! limftation, howover sublect 10 any Simits uiZar apricable law, Landet's atloineys' fese
and legal expenses whethor or not there 19 a lawsull, Including atiorneys' Tees for BANKIUPICY proceading (Incudiig efforts 10 madify of vachle
any aulomaliC slay or injunciion), appenls and any anticipaled post-jickyrant cosection services, the cout »! s aiching records, obiaining thie
reporla (Including foreclosuro roports), suiveyors' reports, and appraisal fees, and title Insurance, 10 the & 67 by appicable law.
Grantor aiso will pay any count cosla, in acdition to all olhor surma providod by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inchuting without Amilation any notics o' 'aul and any notice ol

anle o Granior, shall bo in weling and shall bo efeciiva whan aciually dellvosod or, if maked, shalt be deamed oNectivt whe: daposiied in the United

Statoy ail i class, rogialored mall, postagy prapald, direcied to the addrorsen shown new 1he beginning of thia Morigage. Any paity may o

fin ndarens for noticos undar thig Moiigage by giving formal wiittan notica to 1he other parties, specifying that Ihe purpose of the notioe le 1o ohange

paty's addrosn. Al copies of noticea of forackosuta from the hoider of any ben which has prionty over this Morigage shail be seni 1o Landar's addraes,

aa shown naar the baginning of tnis Morlgage. For notice purposes, Grantor agrees 1o kaep Liunder intorrmed al sl Srmae of Gramor's outtent sddeess.

MISCELLANEQUS PROVISIONS. The folhywing miscellaneous provisions ao 8 pant of this Mongage:
Amendments. Thia Morigt Jo, logether with any Related Documents, constitutes (he oniire undersianding and agreement ol 1ha parties as © the
matiers set forth in this Morigago. N> alleraton of or amendment lo this Morigage shall be alfectve unisss given in writing and signod by the
paty of partioa sought to ba charged » bound by the aleration of amandment,
Appilcabble Law. This Mortgage hai been dellversd lo Lander and accepiad by Lender In the Siate of Iliacle. This Morigage shall be
govarnaed by and conatrued In aoco dance with the laws of the State of Hlinuia,
Caption Headings. Caption hoadirge In this Morigage we for convéniance purposes Only aid arv 1ot 1o be used 10 interprel of defing the
provisions ¢ this Morigage.
Merger. Thero shall De no mergor of the Inteiest of atalo crealed by this Morigaga whh any ot inieres! of esiale In the Property al any bme
held by or for the benofit of Lender in any capacity, withoul the written consent of Lender.
Multiple Parties. ANl obiijations of Grantor under Ihis Morgage shall bo joint and severs, and sl references 10 Gramor shal mean sach snd
oviny Grantor, This moana that cach ¢ | the persana signing below i respaneibie for alt obligations in thie Motigege.
Severability. I a coun ol compalen! jurisdiction finda any provision ol this Mongage to be invaild or unanforcaabie ae 10 0y person of
circumetance, such finding ahall not render that pravision Invalid or ynenforosabie a8 10 any ather parsons or circurmstances, |1 feasible, any such
olending provislon shall bo deemed 1o be madified o bo within The mits of enforceability or validity; however, il the oflending provislon cannot be
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80 modiliad, it shall be atricken and Bl other provisions of this Morigage in el

Succassors and Assigns. Subjeci 10 the limitationy stated in this Morigage on analer of Granfor's intecast, this Morigape ohall be binding upon
and Inure to the beneht of the parties, thek succeasors and assigns. If ownership of the Property becomea vested in a parcn olher than Geantor,
Lender. without notice 1o Giantor, may deal with Grantor's successcis with relerence ‘o thie Morigage and the Indeblednass by way of
lorpearance of extension without releasing Granior from the obligations of this Morgaga of labilty under the indebledness.

Tima is of tha Essence. Timo i of the assence in the perormance of this Morigage.

Walver of Homastead Exemption. Grantor hercby releases and waives sl rights and benefits of the homesiead axempiion laws of the Stale of
Hinols a3 1o all Indobledness eacured by this Morgage.

Walvers and Consenta, Lander shall not bo deomed 1o havo walved any fights under this Morigage (of undar Ihe Rolaied Docurments) uniess
stich walvor fn in writing and signod by Londor. No delsy or omission on the par o Lender in exercieing any right ahall 0persie an & walver ol
such right or any other tighl. A waiver by any paty of a provision of this Morigage shall nol constitule n waivel of of prejudios the pany's right

allurwilse 1o demand slikcl complianca with that provision or any other provieion. No prior welver by Lander, nos any courso ol Mm
Londer and Grantor, shall consliivio a waiver of any of Londers rights or any of (ranior's obiigatons as 12 any future raneactions.
consonl by Lender is requirad in this Monigage, the granting of such coneent by Lander In any instance shall nol conetiuie continuing coneent 1

gubsequent inatz.cos where such consent is required.
EACH GRANTOR ACK’.CWLEDGES HAVING NEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
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STATEOF __ M\JTUM ) “'""“""’o "" AL SEAL
{ 1 &8 NANC! K. HILLMAN
: \ Iz, Siate of Minola

. Pubi
COUNTYOF 50 Nacaee o) ;j;"(“_'? O, Fortey 82708

. ’
On this day balore me, the undorsigned Notary Public, porsonaily appeaied ARNOLD K. COLW, » 07 %id DARLERR CK COHN, lo mo known
10 bo the Individuals described In and who execuled the Morigage, and acknowledged that tiny w29 the Morigage a8 thalr freo and voluntary sl
and deed, lor the uses and uurposes therain mentioned.

Qiven under my hand and ofvlalsealthls N7 dayol _ ).;m_\ﬁ}..u SR L v
. N {‘

By ( Wi Y fN, \LD_&)J\ o f\Sr~2 . FResdingat__ L)_L;_C)L\_)_ 1_,\3(\-; N

Notary Public In and for the State of é&lunﬁyu; My ocommiasion sapires . Vo
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