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MORTGAGE
EQUITY SOURCE AL:HM@
This Inatrument was

prapared by: ANGELO CULLEY k,
CHICAGO, II. 606

THIS MORTGAGE (“Mortgage”) is made this . . 1ST day ot SEPTEMBER = _ ., 1322 betwsen Mortpagor,
RLCHARD. P. MILLER AND LUCI N. MILLER RIS WIFE e

ihersain ~ You ” "rnur or 'Vours") and the Murtgagaa Ciliblnk Fndaral Savlncs l!anlt a oorporltlnn urqanlud Jﬂd oxllﬂﬂg
under tha laws of the Unlted Statas, whose addroess is One South Dearborn Strset, Chicago, IHinols 80803 (herain "We,”

“Us* or *Our" 92672363

WHEREAS, RICHARD P, MILLER AND_LUCT N, MILLER.
is fare) indehtad to us pursuant to an Equity Sourte Account Agraement [ Agrooment'l of oven date haraol additionally
socurnd, i} appropriate, by a Security Agresment and Collataral Assignment of Banallcial Interast in tha land trust holding
titts to tha proparty (“Sacurity Agraamant”), In the principasl sum of U.5. § 60,000,00 , lyour “Cradit
Limit} or <o much of such principal as may be advanced and outstanding. with interest thereon, provldlng for periodic
installmant payments of interast, optional cradit life and/or disability insurance pramiums, and miscellanecus fees and
chiarges for ten (10} years from the date herent. thereafter, tor pericdic instalimant payments ot 1/240th of the
Outstanding Principal Batance lor such graater sum as necessary to fully repay the Outstanding Principat Balanca in full in
substantlally aqual {(istaliments of principal by the Maturity Date as more tully provided in paragraph 1 (C) hereatl, interest,
aptional cradit lile c=d/or disability insurance premiums, and miscellanaous feas and charges for twanty (20} years; all such
surma, it not sacnar ratd hailag dua and payabls approxiniatsty thirty (30) yosrs from the data heraot ithe “Maturity Data"}

Tu sacura to us (8) the rapayment of tha indebtadnass avidenced by the Agrasmant, witlh Intarast tharson, the paymant
of all othar sums, with (plar/ st tharaan. advanced in accordance harawith to protact the sacurity of this Mortigage, and the
perfaormance of the covenaris, and agreamants harein containod in this Mortgage, and ib) the repsyment of any future
advancas, with intarast tharaun ‘rwade to you by us pursuant to paragraph 7 haraof, tsuch advancas pursuant to paragraph 7
heraot of principal made altar the date heraot belng raferrad to as *futura advancas’l, and (o} any *Loans” {advancas of
principal after tha data horect) as scGvided for in the Agreamant (it baing the intantlon of us snd you that ait tuch Loans
muado attar the data haraof snjoy tha sima priority and security Herasby created as if all such Loans had bean made on the
date heract}; and |d) tha parformance of'yr ur covenants and agreements under this Mortgage and the Agreomant seacured
hersby For this purposa. you do hereby inortrone, grant, convey and warrant lunlass you are sn tHinois Yend trust, in which
case you morigage, grant, convay and quit cliim} 10 us the foltowing described property located in the County of

COOK . . ieeii... ... and State o7 l'arols:
PARCEL 1: LOTS 2 AND 3 IN STZPR'S RESUBDIVISION OF BLOCK 29 1IN
GLENCOE IN ‘THE SOUTH EAST QUARTER OF THE NORTH WERST QUARTER OF

SECOTTON 7, TOWNSHIP 42 NORTH, RANGE 179, BAST OF. TREPTRALRECORRINGC f DAL #29.00 |
MERIDIAN, . T5SS3  TRAN 5153 09/10/92 13131300
ALSO . HMUHSIE W#—-D2-&T72363

PARCEL 2: THE NORTH EASTERLY HALF OF VACATED ARLEY 00 G8UNIH FRIIRDER
WESTHRLY OF AND ADJOINTING LOTS 1, 2, 37 IN STARR’S RESUBDIVISION

OF BLOCK 29 IN GLENCOE AFORESAIRN, ALL W/ CCOK COUNTY, ILLINOIS.

PAN No Q%-07-113-0010

which has the addrass of 290 BLUFF STREET. L. P e e e e e .t r————— o e

tatroet )

GLENCOR . e ILLINOILS 80022 o thersin “property address®);

i ieyl (%30 anrt 210 coie)

ZAV 43/ é?cg' ;z) 7%

Tugathsar with all tha improvamants now or haraaftor aracted on tha property, and all ‘sasemnnts, rights, sppurtenances,

rants, royattias. minaral, ail and gas rights and profits, water righta and stock and aMl tictures now or hersatter & part ot o
thae property. Al raplacaments and additions shall also be cavernd by this Martgage. All of the foregoing is referred to in *a
this Martgage as the ‘propearty.” et
You covanant that you are lawfully saiznd ot the nstate hareaby convayed and have ths ri(ht t mortgage, grant and -1
convny tha proparty and that the proparty is unsrncumbered. axcept for encumbrances of record. ¥ . unlass you ara an F,J)
linols tand trust, warrant and will datend genaraily the titla to the property against all otaima and CGer.ands, subjec? to any fay]

oncumbrances of racord.
You acknowladge that this Mortgags secures an Agreemant that contains provisions allowing for change in the interast

rate, and that wae may, prior to tha maturity of the Agreemant and subject to certain aonditions, roduocs tha .avaliabls Line
ot Credit andfor reaquire rapaymanl of the total balancs cutstanding undar the Agresment.

Covenants. You and wo cavenant and agree as follows:

1. (A} Payment of Principal and Intaresl. You shall promptly pay whan dus the principal of and interest accrued on the
indebtedness evidenced by the Agrosmaont, together with any lata charges or othar fees, charges or premlums imposed by
the Agraament. the Sacurity Agreement, or by this Martgage.

18} Line of Cradit Loan. This Mortgaga soecuraes a Lina of Cradit Loan Agresment. You will anjoy access to that Line
of Credit during tha first ona hundrad twanty—-ona {121} Billing Cycles assigned to yousr Account. Each Bliting Cycle wilt be
approximately ona manth. (Your initial Billing Cycla may be lass than nna month). The Revolving Line af Cradit Term of
the Agroemnnt is therafors approximataty ten (10) yoaara long. You agraa to tspay the principal smount of the Loasne
advancad during the Ravolving Line of Cradit Tarm of tha Agreemnnt during tha twenty {20! ysars oomimisnolng at the close
of the Ravolving Line of Cradit Term. This rapaymaent tarm is refarrad to heioin and ln the Agresmant ss the Closed-End
Repayment Term. Tha total tarm of the Agroement sacurad by this Mortgage is therafore approximately thirty (30} yaars.

(C) AGREED PERIODIC PAYMENTS. During the Ravoiving Lina of Credit Term and tor the ons hundred twanty —first
112 15t} Billing Cycle, you agres to pay on or before the payment due date shown on each periodic Bllling Statement the
Minimum Paymant Due for that Billing Cycla. The minimum paymant due is the sum of the following charges accrued or
incurrad in tha Billing Cyzie: {1) Financa Chargas, (2) premiums for Optional Credit Lite and/or Disability Insurance; (3] the
Annual Faa; (4) afl other teas and chargas incurrad pursuant to the Agreement sxcept feaes and chargas charged to your
Account at the inception of tha Agrsamant as parmitted by Paragraphs 11 {B) and (C) of the Agraement;

Cltibhank, Fadera! Savings Bank
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If you shandon ths proparty, or if, aftar notice by us to you that the condemnor otfars to make an award or rattie a
claim for damages, you h! ta'rN@FiF t ty jAttar - G@P'yt givanr, we ars author.zed to
oscllact and epply the proco AR T o, eithar a of pertyjor to the sums securead by this
Mottgags, whaethar ar not then dus.

Unless wea and you otherwise agres in writing, sny application ot pracesds to principal shatl not extend or postpona
the dus date of tha periodic payments refarrad to In peragraphs 1 and 2 or changes the amount of such paymants.

10. YOUWRE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time taor payment or
moditicstion of amortizstion of the sums securad by this Maortgage granted by us 10 any successor in intarest of yours shall
not oparate to relasse tha liabilitly of your original succassor in intarest. We shall not be requirad to commence
procasdings sgainst any successor in intarest or rafuse to axtend timae for paymaent or otharwiss modify amortization of
the sums secursd by this Martgage by reascon of any demand made by you or your successors in intersst. Any forbaarance
by us in axarclsing any right or remedy shalt not be a walver of or preclude the axercise of any right or ramedy.

11. SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; €O-SIGNERS. The covahants and
agreaments of this Maortgage shall bind and benetit our and your succassors and assigns, subject to the provisions af
paragraph 19 Your covenants and agrasmants shsll be joint and ssveral. Any Mortgsgor who co-signs ithis Mortgage but
doas not exacute the Agreement {(a} is co~-signing this Mortgages ony to mortgaga, grant and convey that Morfgagor's
interest in the proparty undar the tarms of this Morigage. [b) is not personally obligated to pay the suins secured by this
Mortgage; and (c| sgreas that we and any other Mortgagar may asgree to sxtand, modify, forbear or make any
accommodations with regsrd to the tarms of this Mortgage or the Agrsamant without that Mortgagor's consent. Such a
Mortgagor I3 identitisd below by exacuting this Mortgage as an “Othar Owner” of the Property.

12. LOAN CHARGES. 1f tha Agraemaent sscured by this Mortgage is subjact tc a faw which sets maxtmum losn
charges, und that 'cw Is finally intarpreated 20 that tha interest or ather [oan charges collected or to ba collactad in
connaction with te losn sxcaad tha parmitted limits, then (al any such loan charge shall be reduced by ths amount
necercary fo redurce oin charge to ths permittad limit; and (b) any sums altsady collacted from you -which exceecad
permittad timits will e rafundsd to you. We may chooss to make this refund by reducing the principal owed under the
Agrasmant or by making 4 direct payment to you. If & refund reduces principal, the reduction will be treated 3s a partiai
prapayment without any prar ayment charge under the Agrasmant.

13, NOTICES. Any nctice 25 you provided for in this Mortgage shall be given by dailvering it or by mailin it by first
class mait, untess spplicable law “acuires use of another method. Tha notice shall bs directed to the proporty address or
any other address you designate b, mutice to us. Any notice to us shall be given by first class mall to our addrass stated
hersin ar any cthar address we dasignzi> by notice to you. Any notice provided for in this Mortgage shall be desnad to
have bean givan as provided In this parxpra) a

14. GOVERNING LAW; SEVERABILYY. This Mortgage shatl ba governad by faderal law and regulstion and the law of
the jurlsdiction in which tha property is licatei. In the svent that any pravision or clause of this Moartgaga or the
Agraement confticts with sppliceble law, such ~orlict shall not affact ather provisians of this Mortgage or the Agreemant
which can be given effect without the conflictirg  provision. To this and the provisions of this Mortgnage and the
Agrsament sre daclarad to be saverabis.

185. YOUR COPY. You shail ba glven one canforrio copy of tha Agrssemaent and of this Mortgage.

18. PRIOR MORTGAGES. You covenant and sgres to cumply with sl} of tha terms snd conditions ano covenants of
any mortgage, trust dead or similur security Instrument al fecting the property which has or may have priority ovar this
Mortgsgs, ineluding spacifically, but not iimitad to, timely maltung the payments of principal and interast due thereunder.
Your fallura to make such psymeants or kasp such tarms, conditicas and covanants as providad for in such prior mortgages,
trust deeds or security sgrasments shall constitute s default uzis’ this Mortgage, and wa may invoke the remedias
spacifed In piragraph 20 hersof.

17. DEFAULT. {al The accurrance of any of tha following svan.s shall constitute a dafault by you under this
Mortgage: (1} tallure to pay whan due any sum of monasy dus undar tho Agre=ment or pursuant to this Martgsge, or the
Sacurity Agraement; (2) your action or inaction sdversely affacts our sscurity for "he Agrasmant or any right we may have
In that securlty; {3} vou gave or give us any falsa or materially misisading infu-m-cion in connaction with any Loan to you
or In your apptication for the Bquity Source Account; (4] title to your home, r e property, is transfarred as more fully
daseribsd in paragraph 19 balcw; or (5] any of you die.

{2} ¥ you ars Inn dulault under tha Agreamesnt or this Mortgage, we may terminiis yuur Equity Source Account and
reqguire you to pay Immadiately the principal balance cutstanding, any snd ail interest y ' may owe on that amount,
togathinr with !} other fass, ecsts or premiums sharged to your account. Tha principal *slance cutstanding undsr the
Agreare int after default shall continus fo sccrua Interast until paid at the rata provided for in the Agreamant as if no
default had accurred. in additlian to the right to terminate your Equity Source Accaunt and dectlsra ol sums immadistaly
Gue and owing under the Agrasment, In tha svant of a default, wa shall have the right to rafuse to rabs additions! Loans to
you under the Agraemant, (reducs your Credit Limit}. {f wa rafuse to make additionat Loans to you aftr¢ Zofauit, but do not
terminate your secount, you must notify us (n writlng it you would like to obtain furthar Loans and can d-.vonstrats that
the sondlition that ted us to the default no longar exists.

18. RIAQHT TO REDUCE LINE OF CREDIT. Wa may, during tha Revalving Line of Credit Term, raduce your Cradit Limit
or suspend your sradit privileges (refusa tc maks additional Loans if: (sl the value of your property drops signiticantly
below the appraissd value upon which ths Agreaemant was basad; (b} a material change In your financial circumstances gives
us reason to helisve that you will not be able to maka the required paymaents; (c] governmental action precludes us from
charging the Annust Parcantasga Rate parmitted by the Agraament or governmental action adversaly affacts cur Yan priority
such that the valus of our security Interast falis below 120 percant ot your Credit Limit; idl the cap on the maximum
Anhiual Percentage Rate provided in tha Agresmsnt prevents us from incraasing the Annual Parcentags Rats to match one or
more increases in the Reference Rate; (&) wea are notifled by ocur Reguliatory Agency that continuing to make Loans
ebhstitutes an unsafe and unsound practice; or (f! you are In deafauit of any materiat obligstion undar the Agroemant. if wa
refuse tu make further Loans to you, but do not terminsta your Equity Source Account, you must notify us in writing if you
wnuld llke to obtain further loans and cen demonstrate that the conditions that gave us the right to ratuss to maks furthsr
Loans has changsd.

19, TRANSFER OF THE PROPERTY. If all or any part of tha property, or an interast therein is sold or transferrad by
you or it the baneficial interest or any part thareof in any land trust hoiding titla to tha property is assignad, sold or
transferred, or it you ar the titis holding trust enters Into Articles of Agreamant for Dead ar any agresmsnt for instaliment
sale of the property or the banaficlal interest in the titie holding land trust, without our prior writtan consent, axcluding (a)
the crsation of a purchase monay sscurity intarast for household appllances, (bi a transfer by devisa, descent or by
vperation of lsw upan the daath ot 3 joint tanant, or it) the grant of any leasehald intarest of thres (3} yasars or less not

cantaining an option to purchass, we may, at our option, dectare all sums sacured by this Morigage to be immaeadiately due
and payable. Page 4 ot 5 DPS 1128
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