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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 25, 1992, betwean 4 VETKO B. BORIZOV and CHRISTINA BORIZ\fY, HIS
WIFE, whoss addreas s 11260 WEST B4TH PLACE, WILLOWSPRINGS, L. 80480 {referred to below s
“Grantor*); and *2D Bank Lemont, whose address Is 1200 South Siate Strest, Lemont, I 80439 (referred to

below as "Lenca™.

GRANT OF MORTGAGE. 7o valuable nonalderation, Grantor morigages, warranis, and conveys 1o Lender all o .3/anior's tight, the, and inte.; ®t
in and 1o the loliowing dal\crised real properly, togethas with all exigling or subsequently erecited or affixed buildiipe, impiovements and fauwres; all
oasemenis, HQhts of way, A 8 urlenances; all waler, wRler rights, walercownes and dilch rights (Including slock n utiites with dich or rigation
righta); and all other rights, (oy*.s# ., and profits rdlﬂnﬂlw the real propeity, Inchiding without imitalion sl minerais, ol, gas, geothermal and similar
o, 1ooated In COOK Couwaty, State of iflinols (the "Real Property™):

LOT 2 IN KAPPEL'S 8'sf OF THE S 150 FT. OF THE N 088 FT. OF THE E 172 OF THE NE 1/4 OF THE #%
1/4 OF SECTION 31, YOY/ASHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, N

COOK COUNTY, ILLINOIS ~
The Real Pam:«iy or ils address /» sommonly known sa 11200 WEST 84TH PLACE, WILLOWSPRINGS, IL
80480. Tho Raal Propery tax KentHoalion nur oer i 18-31- 401023,
Grantor presently asaigna to Lender sl of Qrantor's :3h, o, and intoreel In and 10 sl loases of 1he Property and at Rents from the Property. In
addition, Grantor granis 1o Lendor a Unilorm Commatc!=! Code socurtty Interest in the Personal Propeity st Reats.
DEFINITIONS. The lollowing wards shall have tho foowine maanings when used In this Morigage. Terma not olherwiss deéfinad In this Morigage shall
have the meanings alyibiused to such leima In the Unlform Cony wroial Code. AN roferences 1o collar asmouhts shall mean amounts in "switl money of
tha United Statea of America. )
Credit Agreement. The worda *Cradil Agreemant” masn 1@ 1e~~wing line of credit agreement daied August 25, 1962, between Lander and
Grantor with a cradit imit of $170,000.00, togather willi all ranw wala of, extensions of, modifications of, refinancings of, consolidations ol, and
substitutona for the Credit Agreement. The malurity dato of this | Yorigage la August 28, 1087. The Interest rate Lnder the revoiving line of cradh e
a viziabie interes! rale based upon an index. The index currently i 8 JOU% par annum. Tha Intorest rale lo be appiled to the cutstanding sccoumt
balance shali ba al & rate 1.000 perceniage pointa abova the Mdex (o o ances of $40,000.06¢ and under and at & rele 0.500 percentage polnis
above the inoex jor balances of $50,000 00 and abovu, aubject howaver © 3*.8 folowing medmum rale. Under no croumsiances shall the inlerest
ralo be more than the Jeasu: ol 18.000% per ANMHTI Of Lha Maxmum rale r.0' 7 by applicable lew.
Exiating Indebtedness. The words “Exieting Indebledness™ mean the Indeby <’ ana deecribed below In the Exieiing Indebiedness section of this
Morigego. .
Qrantor. The word “Qrantor” maeans CVETKO 8. BORIZOV aixd CHRIBTINA SCAIZ0V. Tha Granir i the morigagor under this Marigage.
Guarantor. Tha word "Guaranior’ meana and Includes withoul Imiteion, sach anhd a | of (e guaranomns, sureties, and sosommudation pariss in
oonnaclian with the indebiedness.
Improvements. The word "improvemonts” means and includes without kmitation sl et and funiie improvements, fures, bulldings,
structures, mobila homas affixad on the Reai Property, (aciites, addiions and other consirudu..n .1 .a Resl Propeny.
indebtedness. The word “Indebledness™ means al principal and inlerost payuble under the C'o.ar 2¥6emant and any AMoUNts oxpeissd of
advanced by Lender to discharge oblgations of Grantor of axpenses Incurred by Lender fo enlor e oligations of Granlod unider thia Mofigage,
1egother with Interest on such amounts as provided in this Monigage.  Specifically, withcut Hmitaticn, tils Morigage ssourss a revolving fine
of credit, which obligutes Lender 1o maka advances 1o Granior so long as Grantor oowmplies whi, all = wimis of the Credit Agreement.
Such advnces may be made, repsid, and remade from time 1o tims, subject to the ¥mitstion that th/ ol | sulstanding balancs owing at
any one time, not including finance chargea on such balance at & fixad or variable rale or sum as provid i the Credit Agresment, any -
temporary overages, other charges, and any amounts sxpendsd or advanced as provided in this parsgee . <hall not axoesd the Creafl
Limit as provided In the Credit Agreement. It Is the intention of Grantor and Lender that thia Mortgage we .uroa the halance oiltstanding
under the Credit Agresmant from time to time from zerc up 1o the Cradit Limit as provided sbove and any iInb.o < disle balance.
Lender. The word *Lender” meana NBO Bank Lermont, Its successors and assigna. The Lander is the morigeges unu+r ' Morigage.
. Tha word "Morigage* moans this Moitgage between Granior and Lender, and inciides without kmilation alt seigrmenis and seourily
inlorosl provisiong relating 1o the Porsonal Proparly and Ronta.
Personal Property. The worde “Porscnal Propsity” mean sl squipment, fuiies, and other erticies of parscnat p/operly now or hereaher owned

by Grantor, and now of hersaiter anached or atibiad 16 the Real Proporty; 1opether with all accessions, pare, and additionn 10, ol renlabements of,
and aif substtutions lor, any of such property: and logather with sl proceeds (Including without limitalion all insurance procesds and refunde of |

premiiime) ffom any sale of cihes disposition of the Property. !
Broperty. Thae word "Property” means collectively the Real Property and the Personal Property.
Raal Property. The words “Real Property” maan the proporty, intarests and rgs desoribed above in the "Gram of Morigags™ saclion.
Related Documents. The words "Relaled Documents™ mean and Inckide without limitalon sl promiasory noles, credit agrauments, loan
sgreemants, gualanies, secuiily agreoments, morlgages, doeda of tust, and ail olher inatruments and documents, whelher ow o hareafier
asting, exucutad in connecuon with Granior's [ndebtodness to Lender.
Rems. The word *Rents” means all presant and ulure rents, revenues, iNCome, issUes, royalties, profs, und other bensits derived om the
Property.
THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, i8
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |8 GIVEN AND ACCEPTED ON THE POLLOWING TRRMS!
PAYMENT AND PERFGAMANCE. Except an otherwisa providad in thin Morigage. Granlor shall pay 10 Lander all amounts sacured by this Moilgage
as they become due, and shal stricty periorrn all of Grantor's obligaiions under this Morigage. o
POSSESSION AND MAINTERANCE OF THE PROPERTY. Granior agreee that Granior’s posseesion and ues ol the Property shalt bo governed by
lollowing provisions:
Possesslon andt lise. Uniil in default, Grantor may remain in possession and conirol of and operate and manage the Propary ard collect the
RAsents from the Propertly.
Duty to Mainialn. Grantor shall maintain the Propérty in tenantable condition and promplly perform: ail ropairs, repiscements, and mslmenance
néceadary 1o preserve i value.
Hazardous Subatances. The ferma "hazardous waasle,” "hazardous substance,” “disposal” “relsess.” and “threatened relssse.” se used in thie
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payable with any instaliment paymenls o becoma due during cithar {I) tha lerm of any applicabie Insurance policy of (i) the remalning term of the
Crodit Agreament, or (C) be treatad as & baloon payment which wilt be dua and payabla al the Cradit Agreemant’s maiurity. Thia Morigage aléo wilt
socure payment of thees amounta. The rights provided for in this parsgraph shall be in addition o any other rights of any remadies 10 which Lander
nay bo ontited on account of the defail. Any such action by Lendes shall ot be conatrued se curing the defsult 86 sa o bar Lander from any remedy
thal it othorwiee would have had.
WARRAANTY; DEFENSE OF TITLE. The folowing provisions relating to ownarahip of the Proparty are a part of hie Morigage.
Thia. Grantor warrants thal: (a) Grentor holds good and markelabie title ol record 1o the Propany in fee simple, iree and clear of ok
ancumbrances other thar thove set fonh in the Real Property deecripion or in the Existing indebiednese section below or in any Yie |
policy, it rapon, or final tite opinlon issued In favor of, and accepted by, Lender in connection with this Morigage. and (b} Granior has
right, power, and suthority 1o @xecule and deliver this Morgage to Lender,
Defenae of Titie. Subject 1o the exception In the paragraph above, Granior warranis and will forever dolend the tde 10 tha Property
lawtul claime of ah persong. In the avent any actian of proceeding ia commenced that questions Granior's tie or the Imerset of Lender U
Morigage, Granor shail delend the action al Grankor's expense. Giantor may be the nomina party In such piocesding, bul Lencer shal be
sntitled 0 pwticipalo in 1he praceeding and 1o be repiesented In tha procesding by counsel of Lenier's own cholos, anct Grantor wil dellver, o
cause 1 ba delivered, W Lender such instruments as Landar may request from time o tme 1o parmit such paticipation,
Compliance With Lewe. Grantor warrania that tha Property and Grantor's use of the Propeity compilss with all exdeling applicable lawe,
ordinances, and ragulations ol governwnental authorites,
EX)ISTING INDEBTEDNESS. The following provisions concarning exieling Indebiednoss (the “Existing indebledness™) are a pmt of this Morigage.

Exlating Llen. The lan of this Morigage securlng the Indeblodness may be eacondmy and Inferior lo an exieting ben. Grankor apn-d:
covenants and agrees lo pay, Of 804 10 the paymont of, thu Exlsting Indabladnoss and o prevenl any default on susch indebladness, any defau

under tha instrum ,ots ov/ dencing such indebiadneoss, or uny default under any ssotitity documents for such indablednass.

No Modification.  “rantor shall not enler inlo any agreemant with tha holder of any morigage, desd of thust, ar other sacurity agreameni which
has pricity over thiz soriggage by which thal agresment la modified, amanded, extended, oF rehewed without the pror writien consent of Lender.
Gramor shall neithor rr<uast nor accep! any future advances under any such security agresment without the pros written consent of Lender.

COMNDEMNATION. The losc w5 provisions relating lo condemnation of the Pioperty are a part of thie Morigage.

Application of Net Preou=wr!l all or any past of the Property is condomrad by eminent domaln proceodings or by any proceeding of purchase

in liey of condemnation, Ler dut may al its etecton require thal sl or any poition of 1he net procusds of the award be appied o the |
of the repair or resloration of we rosuty. The net proceeds of tha award shall mean the award afior payment of all 7eascnable coms, axpanses,

and atorneys' lees necessasily pals o” incurred by Grantor or Lunded In connection with the condemnation.

Praceadings. 11 any proceeding I zondemvalion is fled, Grantor shall prompily nalify Lender in wrking, and Grantor shall prompily take such
meps as may be necossary 10 delond the =ction and oblain the award. Grankor may ba the nominal party In such prooasding, bui Landar shall be
entiledt to participate In the prooseding (ind o > represenied in the procesding by counsel of its own chaice, and Grantor will deliver of cause 1o
be delivered to Lander such instruments aa ray be roquested by it rom time to §me o perrit sioh particip ation.
IMPOSITION OF TAXES, FEES AND CHARGES BY WOVERMMENTAL AUTHORITIES. Tho lollowing piovieions relating 1o governmential Laxes, foee
and charges afe a part of this Morigage:
Current Taxes, Feas and Charges, Upon requed by Lender, Granmor shall axecule such docurmnents in addition 10 thia Monguge and 1ake
whalgver other uction is requested by Lander 13 pevizi?aind cotinue Lenders llen on the Real Property. Gramior shall reémbures Londer for all
taxos, as deeciibed below, logether with all e./0-641888 L\cu (4 In 1ecording, perfecting or continuing this Morigage, including without Smitation af
taxes, loee, Jocumeniay slampe, and other chvigea for 1ec.:2ing O fegisiaring this Morigage.
Yaxes. The following shall constitute taxes 10 which this section “piies: (a) a specific tax upcon this type of Morgage or upon all or any pwt of

the (ndablodnesa sacued by this Mongada: (0} & spocilic Lax o Gra it which Granot la authortized of tequiked W deduct rom payments on the
Indeblodneas sacured by this type of Mortgage, (c) a tax on Lhis tvne of Morgage chargeable againgl the Lender or the hoider of the Credit
Agreement; and {d} a specific tax on all or any portion of the indeble dne 38 or on paymants of principal and interast made ty Gramor,

Subsequent Taxes. If any lax lo which this aectian applies ls snacted subsequeni io the daie of this Mosigage, this event shall have the same
eltect as an Event of Dalaull (a8 defined below), and Londer may exorcic 8755 of sl of ita available 1emedies {or an Event of Dotaut as provided
bolow uriess Grantor either  (8) pays the tax before it bocomas dulinqueit, . ..b) conlestn tha tax ss pravided sbovs in the Taxse and Liene

seclion and doposils with Lender cash or a sufficlent coiporale surely band ol o'ne; security salistaciory 10 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The kilowing provisions e/ 2%ng o thia Moiigage as a securily agresment ass a pat of this
Mortgaga.

Security Agresment. Thia Instiumeni shall conatitule m socurity Agiedment 10 the ext W anv of the Proporty canstiuies fxtures or othar parsonal
property, and Lender shal have all ol the rghis of & securad party undor the Uniform Covirascial Code 8 amended from ime 13 ime.

Sacurity inleresl. Upon requeet by Lendes, Granior shall executs financing stalements ard! .o whateves othes aciion la requestad by Lender io
periact and continua Lender's vocurily inleieal i 1he Rente and Parsonal Propadty. in adait.n v iecording this Morigege In the el property
recorde, LeNder inay, &l any Wme and withoul luither authorization rom Grankyr, Mo SXecUlr - U WIPATe, Coplas Of Jepfoduatiana of this
Morigage a5 a iinancing statemenl. Grantor shall reimburse Lender jor all expenses incurred Ir por'auting of continuing 1his security inlefest.
Upen delault, Grantor ahall assemble the Peraonal Proparty In & mannod and al a place reésscnably con enlent o Granior and Lender and make it
avaliable to Lander withir- three (3) days afer receipt of written dermand from Lender.

Addressan, The malling addrosses of Grantor (debtor) and Lender (secured party), friom which infoit walior concerning the secuilty inlerest
grante’ - - hia Morigagn may be obtained (sach as required by the Unilorm Commercial Code), are ae staku.r.1 V'w first page of this Morigage.

FURTHER *©  : ‘ANCES. ATTORNEY-IN-FACT. Tiw following piovisions relatiing ‘o funther assurances and ‘atvisvwy-in-iact are o part ol this

Mortgage.
Further Assurances. Al any imo, and from tmo ¢ lime, upon request ol Lender, Granior will maks, execule and .o =ver, of Wil cause 1o be
made execuled of deilverad, 10 Londer or 10 Lender's designee, and when requesied by Lender, cause to bs e, recofded, refiled, or
rerecordess, a8 the case may be, al such mnes and in such officos and piaces as Lender may deam Appiopilal, maﬁaﬂnucﬂmu.
deads of busi, security deads, seourity agreemonta, inancing stalomenis, continuation staiements, instumants of further aseurance, an,
and cther documents as may. In the sole opinkon ol Londer, bo necososry or desrable in order 1o effoctuata, complele, perect, continuo, of
rosoive (a) 1he obligatone o Granior undor tho Crodh Agroement, this Mm and the Raisled Documents, and {b) 1he iisne sni secuiity
ntorgats created by this Morigage on Ite Proporty, whether now owned of acquired by Granior. Unleee prohibliad by law o agreed o
the coryrary by Lender in wiiling, Graniuy shall roéimburse Lendac for 8l costs and expenses Incurred {n connection with the matiers relared 1o In
thua paragraph.
Atlorney-in-Fact. it Granior lalis o go any of the things relerred 50 in the precading paragiaph, Lender may do so for and In the name ol
Grantor and at Grantor's expense. For such purposes, Granior hevoby krevocably appoints Landor as Granior's atiorey-in-1act for the purpose
of making, oxeculing, delivering, fiing, recording, and doing all other lhings as may be necessary of desirablo, in Lender's acle opinion, ®
accomplish the matiers referred to in The preceding paragraph.
FULL PERFORMANCE. it Granlor paya s the Indeblednaas whon dud, torminates the credit ine acoount, and otharwise perioimn all the obligatione
imposed upon Grantor under Ihis Morgage, Landor ahal execulo and deliver 10 (iranior a suitable satislaction of this Morigage and sultsble sialemente
of rminaton ¢! any fnancing slalemani on fie svidencing Londer's security inlorest in the Rents and the Personal Property. CGuarior will pay, #
permillod by applicabie law, any reasonabile termination lee as determined by Lender irom tme 1o tme.
DEFAULT. Esch of the foiowing. &! the option ol Lender, shall conatitute an event ol default ("Event of Defslt) undes this Morigage: (s} Gramor
convmia trauc or makes & malwia) misreprasuntalion al any ime in connection with ihe oredit ine sccourt.  This can include, o7 exemple, a fslse
slatemont about Graniors income. asests, Kablities, or any other aspecis ol Granor's nancial condiion. (b) Grantor doas not Mmest the repayment
tworms ol the credit ine account. (¢) Granlors aclion of Inaction adversely atlects the collateral for the credit ine account or Lender's righe In the
coltateral. This can inchuda, for sxample, {akure to maintain required insurance, wasta or desiructive use of the oweting, faliure 10 pay laxse, death of all
porsons dable on tho acoount, ransier of lite or sajo of the dwulling, cieation of & len on the dweliing withoul Lender's permission, loresciosuns by the
holder o1 anathes len, or the use of funds or the dwelling lor prohibiled purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Oofaull and al any tima thereafiur, Lander, at its option, may exerciso
any one or mose of the lollowing righis and roemedies, In additon o any other rights or remeodies provided by law:
Accelsrata Indebledness. Londor shall have the right al ta option withcut natice 1o Granior 10 declare the entire Indableiness iImmediately dus
and payable, inciuding any propaymenl penalty which Granior would be required to pay. o
UCC Remadias. WIth reepect 1o all of any pant ol the Pevsonal Proporty, Lender shall have sl tha rights and remedios of a secuied party under
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF Ll i Vot )
)8
COUNTY OF .Ac.( Pf}Gé )

©On this day before me, the undersigned Notary Pubilic, personally appaared CVETKO B. BORIZOV and CHRISTINA BOR!
individuals desciibed in ana who executed the Morigage, and acknowiedged that they sighed
for tha uses and purposes therein mentioned. ,4

. deyot_ S1US LT

~—e i Residng st

Notary Publio In 8 vor the Suate of _ JLCIAJ&!%_ . \asl

LASER PRO (Im) Ver, 3,13 {c) 1897 CF\ Bapusi s Service Gruup, Ine. AN righi ressrved. lil - (120 8BORIZOV.LN)
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