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THIS MORTGAGE {"Security Instrument™) is given on 04TH day of SEPTEMBER, 1592.
The mortgagor ie JAMES G OATES , AND SUE ANN OATES HUSBAND AND WIFE
("Borrower™). This Security Instrument is given to MORTGAGE CAPITAL _CORPORATION,
which is orﬂanized and existing under the laws of Mlnnesota, and whose address is
111 BE. KEIL G BLVD. ST. PAUL, MN 55101 ("Lender"). Borrower owes Lender the
principal sur-of ONE HUNDRED THIRTY FOUR THOQUSAND _and no/l100 Dollars (U.S.
S 134,000.00,. This debt is evidenced by Borrower's note dated the same date as
this Security irotrument, K ("Note"), which provides for monthly payments, with the
full debt, if uor gald earlier, due and payable on  the first day of OCTOEER,
1997.  This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nore, with intersst, and all renewals, extensions and
modifications of the Not2; (b) the payment of all other sums, with interest,
advanced under Daragraph 7. to protect the security of this Security Instrument;
and {c) the performance  rf " Borrower‘s covenants and Vagreementa' under this
Security Instrument and. *he Note. For this purpese, Borrower A does hereby
mortgage, grant and convey tc Lender the following described property located in
CO0K County, Illinois: ‘

LOT 2 IN BLOCK & IN E.T. PAUL'S ALDD . TION TO EVANSTON, BEING A SUBDIVISION OF THE
NORTH EAST FRACTIONAL 1/4 OF SECTIOX 11 (EXCEPT THE WEST 10 ACRES THEREOF) . AND
THE WEST & ACRES OF THE NORTHWEST FRACTIONAL . 1/4 .OF SECTION 12, TOWNSHIP 41
NORTH, . RANGE 13, EAST OF THE. THI®D "PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCGIS. .

10-12-105-007 . . . . . .o Lo \E;Ei)%%

which has the address of 2404 HARRISON STREET . | . . _ EvaNsTON
[Street] > [City]

Illinois 60201 . ~ ("Property Address");
{Zip CGde] e n )

TOGETHER WITH all the mprovement now. or hereafter erected on the proplity, and &ll - easements,
appurtenances, -and fixtures now -or hereafter a part of tha preperty. . All replaccnants end edditions shali
also be covared by this Security Instrument. All  of the foregoing is . referred to in this Security
instrument as the “Property."

8fIRROMER COVENANTS -that Borrower is lLawfully se]sed of the estate hereby conveyed a'd hns the right
to mortgage, grant end convey the Property and that the Property is uncncumbered, excep: frir cncumbrances
of record. Borrower warrants and wili. defend generally the titie to the Property against a’. ~claims . and

demands,. subject to any: encunmbrances of record. . .
THIS SECURITY IMSTRUMENT combines uniform covenants for natmnal use and non-uniform covet ants. with

%" limited varistians by jurisdiction to constitute a. uniform security instrument covering real proper-t;.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay
when due the principel of and interest on the debt evidenced by the Wote and any prepayment and
late charges due under the Hote.

2. Funds for Taxes and Insurance.” Subject to applicable lew or te & written waiver by
Lender, Borrower shall pey to Lender on the day monthly payments are due under the Note, untit the Note is
paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this
Security Instrument ns & lien on the Property; (b) yearly tleasehold payments or ground rents on the
property, if any; (c) yearly hazard or property insurnnce premiums; (d) yearly flood {nsurance premiums,
if any; (&) yearly mortgoge insurance premiums,’ gt any; and (f5 ahy Sums payable by Borrower to Lender, in
accordance with the provisions of paragraph B, in Lieu of the payment of mortgage insurance premiums.

These items are called “"Escrow Items." Lender may, at any time, collect and hold Funds in an amount. not to-

exceed the moximum amount s lender for a federal{y related mortgage loan mey require for Borrower’s escrow
pccount under the federal Real Estate Settiement Procedures Azt of 1974 as smended from time te time, 12
U.5.C. Section §2601 et seq. (“RESPA"), unless another iaw that spplies to the Funds sets a lesscr amount.
1f so, Lender may, at eny time, collect and hold Funds in an amount not to exceed the {esser amount.
tender may estimate the amount of Funds due on the basls of current dafé and repsonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with applicable {an. .

The Funds shalt be held in an institution whose deposfts are insured by a tederal agency,
instrumentality, wr entity (including Lender, if Lender {s such an instréut!an} or in sny Federal Home
Loan Bank. Lexu~ shalt apply the Funds to pay the Escrow Items. Lender may not charge Borrower for
holding and applyi g the Funds, annually snalyzing the escrow mccount, or verifying the E£scrow  ftems,

unless Lender pays {orrower fnterest on the Funds and ppplicsble law permits Lender to make such a chorge.

owever, Lender may resuite Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in/connection with this lean, untess applicable law provides otherwise. Untess an

agreement is mode or epplicable lsw requires interest to be paid, Lender shall "not be required to pay -

Borrower any interest or earnivgs cn the Funds. Borrower snd Lender may agree in writing, however, ' that

interest shall be paid on the Fi~Js. Lender shell give to Boﬁrouer, without charge, an annual acecounting o
of the Funds, showlng credits and delids to the Funds and the purpose for which each debit to ‘the’ Funds -

was made. The Furds are pledged as alir onal security for all suns secured by this Security Instroment.
If the Funds held by Lender exceed thr-cmounts permitted to be held by appiibsble Lew, ‘Lender shall
account to Borrower for the excess Funds (n sciordance with the requirements of applicable law.  If - the

smount cf the Funds held by Lender at any tim: 3s not sufficient to pay the Escrow Items when due, Lender’

may so potify Borrower in writing, end, in suc™ ruce Borrower shall pay to Lender the amount necessary to

meke up the deficfency. Bnrrcuer shall make up the'd ficiency in no more than twelve manthly pnyments,‘ at

Lender’s sole discretion.

Upen payment in full of all sums securad by this s'«ur‘cy !nstrument, tender shall promptly refund to

Borrower eny Funds held by Lender. 1f, under paragrapbh 1, Lender shalt acquire or “sell the Propertv.

tender, prior to the acquisition or sate of the Property, fnell apply any Funds held by Lender at the time

of acquisition or sale as & credit againat the sums secured B this Security Instrument.

3. Application of Fayments. Uniess applicable lew provides oincrwise, all payments received by Lender -
under parsgrephs 1 and 2 shall be epplied: first, to any prepaymen. rcamrges due under the Hote; second, to

amounts payable under paragraph 2; third, to interest due; fourth, :o-pr'ncfﬁal due; ard last, to any late
charges due under the Hote. - T

4. Charges; Liens. Borrower shall pay all taexes, assessments, [ charyes, fines snd impositions
attributable to the Property which may attain priority over this Security/ Instrument, ~snd ~leasehold
payments or ground rents, if any. Barrower shatl pay these obligations in themorner provided in paragraph
2, or 1f not paid in that manner, Borrower shall pay them on time directly to the ergon owed payment.

Borrower shall promptly furnisk to Lender all notices of amounts to be pafd uncer tafs . paragraph. 'If -~

Borrower makes these payments directly, Borrower shall promptly furnish to Lender roceists evidencing the

payments.
Borrower shal{ promptiy discharge any lien which hes priority over this Securfty s Initrunént uniess

Borrower: (o) sgrees in writing to the payment of the obligation- secured by the - Utenn -». manner
sccepteble to Lender; (b) contests {n good faith the {ien by, o defends sgeingt enforcement of ~the :lien -
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement. of the. liin; or () -

secures from the holder of the Lien an agreement satisfactory to Lender subordinating  the - lien o imiis
security Instrument. 1f Lender determines that any part of the Property is subject to: a Llien which. may
attain priority over this Security Instrument, Lender may glve Horrower s notice fdentifying the Llien.
Sorrower shall satisfy the {fen or take one or more of the actions set forth above within 10 days of the
giving of notice. S

5. Kazard or Property imsurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against less by fire, hazards included within the term Yextepded coverage!
ohd any other hazards, including floods or flooding, for which Lender requires insurence. This insurance
shall be mafntained in the amounts and for the perfods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s epproval which shall not be
unreasonably withheld. If Borrower fafls to maintain coverage described above, Lender may, at Lender'’s
option, obtain coverage to protect Lender’s rights in the Sroperty in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptsble to Lender and shall include a standard
mortgage clause, Lender shall have the right to hold the poiicies and renewals. If Lender requires,
Borrower shall prompely give to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shell give prompt notice to the fnsurance eonrrier snd Lender. Lender may make proof of

loss §f not made promptly by Borrower.
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restoration or repeir of the Property damaged, if the restoraticn or repa1r is economically feasible and
Lender's security is not lessened. If the res:oraticn ar repeir is not econmnlcnlly feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, uhether or not then due, with any oxcess paid to Borrower. 1f Borrower sbandons the Property,
or does not answer Within 30 days a notice from Lender that the insurance carrier has offared to settle a
claim, then Lender may callect the insursnce pro:eeds. Lender may usc the proceeds to repair or restore
the Property of {o pay sums secuied by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

uUnless Lender and Borrower otherwise agree in wr1t1ng, any appltcatlon of proceeds to princ1pal shall

not extend or postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or change

the amount of the payments. If under poragraph 21 the Property is acquired by Lender, Borrawer’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shail
pass to Lender to the extent of the sums secured by this Security Instrument immediately prier to the
acquisrtion. . ] '
6. Jccupancy, Preservat:on, Malntenance and Protect1on of the Property, Borrouer‘s Lean

Application; Leascholds. Borrower shall occupy, establ\sh, snd use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall contirue to SECUPY
the property as Borrouer's prxnCIpal residence for at Least one year after the date of occupancy, unless
Lender otherwisi agrees in wWriting, which consent shall not be unreasonably withheld, or unless
extenuating cirozistances exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Proper.y, nllow the Property to deterxorate or commit waste on the Property. . Borrower shall
be in default if awy nrfEIture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith Judgment cruld result in forfeiture of the Property or atherwise materially impair the lien
created by this Securis Ty Anstrument or Lender‘s securtty interest. Borrower may cure such 8 default and
reinstote, as proVIded jou pas nsraph 18, by caus1ng the actton or proceeding to be dlsmisged with a ruling
that, in Lender’s good faiih ,e*erminntlon, precludes forfelture of the Berrower’s interest {n the
Property or other material ingiirnent of the Lien created by this Security Instrunent or Lender’s security
interest, Borrower shall mlso be j~.default if Eorrower, during the loan application process, gave

meterinlly false or inaccurate inforration or statements to Lender (or faited to provide Lender with any

material ipformation) in connection vith the loan evidenced by the Rote, including, but not limited to,
representations concerning Borrower’s ocliupel cy of the Progerty as & principal residence. 1f this Security
Instrument is. on b leasehold, Borrower sha'l comply with all the provisions of the lesse. I1f Borrower
acquires fee title to the Property, the leateblld and the fee title shall not merge unlass Lender agrees
to the merger in writing.
7. Protection of Lendcr's nghts in the Prop»sny. If Borrower falls o perform the covenants
and agreements contained in this Security tnstrtﬂvac, or there is a legal proceeding that may
significantly affect Lender’s rights In the Property (such as a proceeding  in bankruptcy, probate, for
condemnation or forfeiture or to enforce. laws or regulstiins), then Lender may do and pay for whatever is
necessary to protect tha value of the Property and .lLender’y rights in the Prpperiy. Lender’s acticns may
include paying any sums .secured by a lien which has priority .cse this Security Instrument, appearing in
court, paying ressonable attarneys’/ fees and entering on the Proprcdye to make repairs.
may take action under this paragraph 7, Lander does nat have to dr si. . .
Ay amounts dlsbursed by Lender under this paragraph 7 . shall ‘Lecome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lerder sgree te othar terms of payment, these
with
interest, upon notice from Lender to HorraWwer rpquestfng payment.
B 8. Mortgage Ilnsurance. If Lender required mortgsge insurance as a cond\_zr. a’ making the
':luan secured by this Security Instrument, Borrower shall pay the premiums rejuiced to maintain the
mortgage insurance in effect. If, for any reason, the mortgage insurance coverage raquired by Lender

~ lapses or ceases to be in effect, Borrower shall pay the premiuns required. ‘o obtain coverage

subscantiatly

. substantially equivatent to the mortgsge insurence previously in effect, at a co.t
ano. alternate

equivblent te the cost to Borrower of the mortgage insurance previously . in effect, frwm

mortgage insurer approved by Lender. If substantjally equivalent mortgage insurance coveran: is not
available, Borrower shall pay to Lender each month & sum equal to. one- tueléth of the yeaily martgage
jnsursnce premium being paid by Borrower when the Insurance cnverage tapsed or ceased to be i effect.

.ags

Lender will accept, use and retnin these payments as & loss raserve in lieu of mortgage insurance.
reserve payments aay no langar be required, at the option of tender, if mortgage insurance coverosge (in
the amcunt and for the period that tender requires) provided by an  insurer approved by Lender again
becomes available and is obtained. Borrower shall pny the premiums required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the reguirement for mortgege insurance ends in accordance
with any Written apreement between .Borrower and Lender or applicable law.

9. lnspection. Lender or ite agent may make remsonable entries upon and 1nspectlons of the Property.
Lender shall give Borrower notice at the time of or priar to an inspection specifying reasonable cause far
the inspection, o

10, Condemnation. The proceeds of sny award or claim for domages, direct or consequential, in
connection with many condemnation or other taking of any part of the Property, or for conveyance in lieu of
candemnat1un, are hereby assugned ard shall be pald to Lender. . .
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this Security Instrument, whether or not then due, with sny excess paid to Borrower. In' the event of ‘A

partiesl taking of the Property in which the fair market value of the Property = immediately before the
A taking is equsl to or grester than the amount of the sums secured by this Security Instrumeht immediately
befora the tmking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
¢a) the total amount of the sums sccured immediately before the taking, divided by (bY the fair market e
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In' the event ' .
of a partial taking of the Property in which the fair market value of the Property immediately before the e ;
taking is less than the amount of the sums secured immediatety before - the ' toking, untess Borrower and i
tender otherwise agree in writing or unless applicabte {aw otherwise provides, the proceeds shall be ‘ '
applied to the sums secured by this Security Instrument whether or not the sums are then die. e

if the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the

condemnor offers to make an award or settle a claim for damagés, Borrower falls to respond "to Lender
within 30 days after the date the notice is given, Lender fs authorized to collect and epply the procceds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any eppllcation of proceeﬁs to principel shall
fot extend or postpone the due date aof the monthly payments referred to in paragraphs 1 and "2 "or change
the amount of s7ch payments.

11. Borruwor Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for peyment
or modificatfon o/ umortization of the suis secured by this Security Instrument grantéd by Lender to Bny
successor in interrst of Borrower shall not operate to release the liability of the original Borrower nr L
Borrower’s successors .ﬁ interest, Lender shall net be required to commence proceedings against ahy ' a
successor in intaresc = ~efuse to eatend time for payment or otherwisé modify amortizetion ef the sums
secured by this Security Init-ument by reason of any demend made by the or:ginal Berrower or' Borrower’s
successers in interest. Any foliusarance by Lender in exercising any r\ght or’ remedy shall’ not be a uaivur
of or preclude the exercise of iury right or remedy.

12. Successors and Assigns Bourd: Joint and Several Liebility; Co- signers. The covenants
and agreements of this Security Inctrrm-iit shall bind and benefit the successors ang assfgns of Lender and :

Boerrower, subject to the'provislons o/ parsaraph 17. Borrow2r’s covenants and agreements shall be Joint® .
ard several. Any Borrower who co-signs this Shcurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only .~ M-rtgage, grant and conwvey that Borrower's Interest §n the

Property under the terms of this Security Initrament; (b {s not personally obligeted to pay the sums - N .
secured by this Security Instrument; and (¢) ag-ee. *sat Lender and any other B8orrower may agree o '
extend, modify, forbear or meke any acronnmdat{cnv vivh regard to the terms of this Security lnstrument or ‘-

the Note without that Borrower’s consent.

13. Loan Cherges. 'If the loan secured by this Secirity Instrument is shbjecr to & lew which sets
maximum loen charges, and that law is finally Interpretea <o that the interest or other loan charges '
collected or to be collected in connection with the loan ex~leu the permitted limits, then: (m)  any such’
loan charge sholl be reduced by the emount necessary to reducs “nr charge to the permitted Llmit; and’ (b)
any sums alceady collected from Borrower which exceeded permittcd fimits will be refunded to Borrower.
tender may choose to make this refund by reducing the principal owed lnder the Note or by making a direct
payment to Borrower. {f a refund reduces principal, the reduction wilt“pe traated ns 8 pnrtfal prepayment
without any prepsyment charge under the Note. ' -

1%. Hotices, Any notice to Borrower provided for in this Security .Inst ument shatll be given by’ '
detivering it or by mailing it by first class mail unless applicable law regiisey use of  another  method.
The notice shall be directed to the Property Address or any cther sddress Bortawer’designates by notice to
Lender. Any notice to Lendér shall be given by first class mail to Lender's address =tated herein or any
other pddress Lender designetes by notice to Borrower. Any notice provided for in tlis Security Iastrunent
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lew; Severability. This Security Instrument shall be governed by federal” 10w end " the
taw of the Jurisdiction in which the Property is located. In the event that any provision or/ clause of
this Security Instrument or the Note conflicts with applicable taw, such conflict shall nhot - afresc ' ather
provisions of this Security Instrument or the Note which can be given effect without - the <opilicting
provision. To this end the provisions of this Security Instrument and thn Neote are declared tu be

et

QPELL926
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severaeble.
16. Borrower's Copy. Borrower shall be given one conformed copy of the MNote erd of this Secu.ity

2

Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or sny interest in it is sold or transferred (or if a beneficial intersst in Borrower is sold or
tranaferred and Borrower [s not a natural person) without Lender’s prior written consent, tender may, at
its option, require immediate payment in full of ell sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Secur{ty Instrument. :

1f Lender exercises this option, Lender shalil give Borrower notice of acceleration. . The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fafils to pay these sums. priorm . o -
to the expiration of this period, Lender may invoke any remedies permitted by this Security ~Instrument
without further notice or demand on Borrower. .
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the right to have enforcement of this Security Instcument discontinued at eny time prior to the earlier
, of; (8} 5 days {or such other peridd.as appiicnblé law may specify for reinstatement) before sale of the
. Property pursusnt to any power of sale contained in thss Security instrument; or (&) entry of a judgment
) enforcing this Security lhstiumient. Those corditions arce that Borrewer: (a) pays tender all- sums which
then would be due under this Security Instrument and,the Hote as if no acceleration had occurred; (bl
cures any default of any other covenents of agreemenfé; (c) pays all experses incurred in enforcing this
Security Instrument, incligling, but not limited to, reascnable attorneys! fees; and (d) takes such eaction
as Lender may reasonsbly require to assure that the Lfen of this Security Instrument, Lender’s rights in
the Proparty and Borrower's obllgatibn to pay the sunm secured by this Security Instrument shall continue
= unchenged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
f sholl remain fully effective as if no acculeration had ocecurred. HoWever, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chenge of Loan Servicer. Yhe Mote or a partial interest in the Kote (together
Wwith this Security Instrument) may be cold one ar more times without pricr notice to Borrower. A sale may
result in a change in the estity (known as the "Loan Servicer) that collects monthiy payments due under
the Mote ahd thls Security instrument. There nlso may be one or mere changes of the loan Servicer
unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written
notice of the change in nceordance with parsgraph 14 above snd spplicable lew. The notice will state the
name and addres: of the new Loan Servicer and the address to which payments should be made. The notice
will also cortair any other information required by spplicable law.

0. Hazardols Substances. BorroWer shall not couse or permit the presence, use, disposal, storage,
or release of any daiardous Substances on or in the Property. Borrower shall not ¢do, nor atlow anyene else
- to do, anything afveciing the Proparty that is in violation of any Environmental Law. The preceding two
sentences shall not apalicse, the presence, use, Qr s:orage on the Property of small quantities of
Hazardous Substances that are genersity recognized to be appropriste to normal residential uses and to
maintenance of the Properiy. : '

Borrower shall promptly ¢f»= Lender uritten notice of any investipation, claim, demand, luusuit or
other action by any govcrnmental or regulatory agency cr private party involving the Property and any
Hezerdous Substance or Envirorinenzal’ buw of which Borrnuer hos octual knowledge. If Borrower learns, or fg
notified by sny governmental or regucatorv ‘authority, “that "any removal or other remedietion of any

) Hazardous Substance affecti'ng the Prope/ 'ty s necessary, Baorrower shall promptly teke all necessary w
u remedinl actions in accerdance with Envicsnrontal Lau. ) . bs
e As used in this paragraph 20, "Hezardcus’ Substances® are those substances defined as toxic or C?t
; hazardous substances by Envirenmental Law (nd tae following substances: gaseiine, kerosene, other n}
R . flammable or toxic petroleum products, toxic pesiicides ond herbicides, volstiie solvents, materials £
T ; containing . asbestos .or  formaldehyde, and radicactive materials.  As . used in this paragraph 20, 1
K T WEnvirersental Law' means federsl lavis and laws of the jurisdiction where the Property is tocated that o
T relate to health, safety sor envirommental protection. (@ 4]
"; W NON-UNLFORM COVENAHTS. Borrower .and Lender further covelient ond bgree as follows:

21. Acceleration; Remedies. Lender shall give notice tu Go'rower prior to acceleration
- following Borrower’s breach of any covenant or agreement in this/ssturity Instrument (but not priar to
i scceleration under paragreph 17 unless applicable law provides otae/wise). The notice shatl specify: (a)
the defauit; (by the action required to cure the default; (¢} a ¢oie, nat tess than 30 days from the date
the notice is given to Borrower, by which the defeult must be cured; ard {a' that failure to cure the
default on or before the date specified in the notice may result in secularnicion of the sums gecured by

this Security Instrument, foreclosure by judicial preseeding and sale of thi Pioperty. The natice shatl

further inform Borrower of the right to refnstate after scceleration and tive /right to assert in  the
foreclasure proceeding the non-existence of a defoult or any other defense of Bel weer to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the sotics, Lender, Bt its
option, may require immediate payment in futl of all sums secured by this Securivv Instrument without
turther demand and mey foreclose this Security instrument by Jjudicial proceeding. tenier shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this prragraph 21,
incluging, but not Llimited to, reasonable sttorneys’ fees and costs of title evidence.

22, kRelease. Upon payment of all sums secured by this Security Instrument, Lender shall rriraze this
Security Instrument sithout charge to Borrower. Sorrower shall pay any recordation costs.

23. Waiver of Homesteacd. Borrower waives all rijght of homestead exemption in the Property.

24. Riders to this'securfty Instrument. 1 one nr more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants end agreements of each such rider shall be
incorporated inte and shall amend and supplement the covenasnts and agreements of this Security Instrument
as it the rider{s) were a part of this Security Instrument.

[Check appliceble bor{es)l

I { 1 Adjusteble kate Rider { 1 Rondominium Rider {1 f%-4 Family Rider
t 7 Graduated Payment Rider [ 1 Planned Unit Development Rider [ 1 Biweekly Payment Rider
{X 3 Bailaon Rider i 1 Rate ;mprovement Rider 4 1} Second Home Rider
h [ J V.A. RIDER [ .3 Gther{s) (specity)
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d recorded with It.
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BY SISGNING BELOW, Borrower accepts and agrees to t nd covenants conta-.an this Security ’
ég i (sealy

Instrument and in any rider{s) executed by Borrower

Witress: J ES G CGATES ) . ~gorrover
ocial Security #: 2863681118
(seal)
witness: ) SUE AMN OATES ] -Dorrower
Social Security #: 343401718 T
(scaly
- -Borrower
Social Security #: ° . o
: ‘ ‘ _ - tseal) !
-Borrower
Social Security #: Y
STATE OF ILIANDIS, COOK Eounty ss:

I, the undeisizi>d, & Notary Public in and for said county and state "do hereby ceértify that JAMES G ‘
DATES AND SUE ANM J2TES HUSBAND AND WIFE . persona[ly knuun tu me to be the uvame persan(s)”
whose name{s) subscrioed to the foregeing Instrument, appeared befdre me this doy in person, "~ and ; .
acknosledged that THEY sign:d and delivered the said instrument as THEIR free aRd voluntary act, ) for ‘the ' ’

uses snd purposes therein sct “orth.

Given under 'my hand and officiL. seal this

My commission exbires:

o -
L “ OF F\C’IA
o . BARBARA G:r 76 £F LB Iﬁ."g @
EN RUTART ,.;;..\Cl FIALS 5/2/83 a3
Sy comte, 8 R . . ‘ N
" Qe .
A This instrument was prepered by MORTSAGE TAPITAL LORPORATION, 1000 East Woodfield Rood, " Suite 240, 2
:;«‘ scheumburg, IL 60173, B ' : : o F’#
LY
(Space Below This Line Reserved kFar 'endar and Recorder) &J
Record and Return to:
MORTGAGE CAP{TAL CORPORATIOMN
1 E. IFELLOGG BOULEVARD, SUITE 215
ST. PAUL, MN 55101
ATTH: LISA THASE
J
;
I
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ILLINOIS-Sirgle Family-Fannie Mac/Fredddis Mac UNTFORM INSTRUMERT - . e R TSR TAIE S i
cLpoLee Lo s S
INITIALS: vﬂﬁb : .

Form 3014 9/90 -




UNOFFICIAL COPY e

- BALLOON RIDER

(CONDITIONAL RIGBT TO REFINANCE)

THIS BALLOON RIDER is .made  this 04TH day of SEPTEMBER, 1932, and is
incorporated into and shall be deemad to amend and supplement the Mortgage, Deed
of Trust or Deead to Secure Debt (tha “Security Instrument™) of the same date
given by the undersigned {the r“Borrower") to w@ecure +the Bocrrower’s ~Note to

MORTGAGE CAPITAL CORPORATION (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at: | . )

- 2404 BARRISON STREET, EVANSTON, IL 50201

[Property Address]

The interest rate stated 6nrthﬁlNote is called the "Note Rate." Tha2 date of
the Note is called the "Note Date.” T understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Sacurity Inétrument and this Rider by tranafer and who is entitled to
receive payuznts under the Note is called the "Note Holder.® :

‘ADDiTIb:AZ COVENANTS. In addition to the covenants and agreements in the
Security Iastruunat, Borrower and ander‘further covenant and agree as follows
{(despite anythirg/to the contrary conta;ned in the Security Imstrument or the

-Note):

1. CONDITIONAL RIGHS TO REFINANCE |
At the matur;ty date of the Note and Securzty Inerument (the "Note Maturity

Date"), I will be able to obtain a rew loan {"New Lecan”) with a new Maturity Date
of the first day of QCTORER 2022, {the "New Maturity Date"), and with an
interxest rate equal to the 'New Loan Rate" determined in'accofdance with Section
3 below if all the conditions (provided in Sections 2 and 5 below are met (the
._"Cond;t;onal Refinance Opticon"). 1If those conditions are not met, I understand
that the Note Holder is under no OFligation to refinance the Note or to modify
the Note, reset the NHote Rate, or exterd the Note Maturity Date, and that I will
.have to repay the Note from my own resocui'ces or find a lender willing to lend me

the money to repay the Note.

Z. CONDITIONS TO OPTION o
.If I want to exercise the Conditional /Reijinance Option, cartain conditions

maat be met as of the Note Maturity Date. These conditions are: (1) I must
still be the owner and occupant ‘of the prirgerty subject to the Security
Instrument (the "Property"); (2} I must be current in, my monthly payments and
cannot have been more than 30 days late on any of Z~he 12 acheduled monthly
paymenta lmmediately preceding the Note Maturity Date.  [3) there are no llens,
defects, or encumbrances against the Property, oL - other adverse matters
affercting title to the Property (except for taxes and ‘snecial agsessments not
vet due and payable) arising after the Security Instrument was recorded; (4) the
New Loan Rate cannot be more than 5 percentage g .nts above ihe Note Rate; and
{5) I must make a written reguest to the Note Ho.der as providca, in Section 5

below.

3. CALCULATING THE NEW LOAN RATE
The MNew Loan Rate will be a fixad rate of interest egual to the Fuderal Home

Loan Mortgage Corporation’s required net yield for 30-year fixed rate  mortgages
subject to a 60-day mandatory delivery commitment, plus one-halXf of cone
percent (0.5%), rounded to the nearsst one-eighth of one percent (0.125%) (the
"New Loan Rate"). The regquired net yield shall be the applicable net yield in
effect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditicnal Refinance “ption. If this reguired net
yield is not available, the Note Holder will devsrmine the New Loan Rate by ueing

comparakle information.
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4. CALCULATING THE NEW PRYMENT AMOUNT :
Provided the New Loan Rate as éalcﬁlated in Section 3 above is not greater
than 5 percentage points above the Note Rate "and all other conditione required in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficlent to ‘repay “in full (a) the unpaiad
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are clurrent, as required under Saction 'ahove), aver
the term of the New Loan at the New Loan Rate in equal monthly payment-. © ' The
result of this calculation will be the new amount of my prinuipal and interest
payment every month until the New Loan is fully paid N ’

5. EXERCISING THE CONDITIONAL REFINANCE OPTION ;

The Note Holder will notify me at least 60 calendar days in advance af +the
Note Maturity Date and advise me of the principal, accrued but unpaid infterest,
and all other sums I am expected to owe on the Note Maturity Date. The Note
Holder also will advise me that I may exercise the’ ‘Conditional Refinance " Opticn
if the conditiona in Section 2 abkove are met. The Note Holder will oprovide my
payment relord information, together with the name, title ‘and address of the
parson repircsenting the Noto Holder that I must notify in order to exerciae the
Conditional ‘Refinance Option. If I meet the conditions of Section 2 above, I may
exercise the/Crnditional Refinance Option by notifying the Note Holder no earliex
than 60 calendrr days and no later than 45 calendax’ daya prior to the Note
Maturity Date. The Note Holder will' calculate the fised New Loan Rate basaed upon
the Federal Home Ioin Mortgage Corporation’s applicable’” ‘published requirad net
vield in effect on tk%e date and time of day notification is received by the ' Note
Holder and as calcula’zd in Section 3 above. T will then have 30 calendar  days
to provide the Note Holdx with acceptable procf = of my  regquired- cwnership,
cccupancy and property 11 ~n status. Before the Note Maturity ‘Date the Note
Holder will advise me of the ==w interest rate (the New Loan Rate), new monthly
payment amount and a date, tiume and place at which I must appear to s=ign any
daocumente required to complete Lhe required refinancing. I undergtand +the Note
Holder will charge me a $250 pzor?qa;ng fee and the costs associated with the
exercise of the Conditional Refirarcs Option, including but not limited to ' the
cost of updating the title insurance policy. ’ : '

ENING BELOW, Borrower accepts and agrees to' the terms and caovenants
in this Balloon Rider. ’ ‘ ' AU

(SEAL)  SSaa i MQ@.ZZM_(SEM‘)

Beorrower SUE ANb (JATES - Bortower

{SEAL) {SEAL)
Borrower - Borrower

¢Sign Original Only]
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