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MORITOGMGE.
THTS MORTGAGE is made as of,méﬁ@ﬁiiféyzh*ﬁm, 1992, by
American Mational Bank and Trusl Compapy of Chicago, not
personally, but as Trustee undav Trust Number 43353 dated July 6,
1978 (the "Mortgagor”) in favor of Merchandise National Bank of
Chicago, a national bankiung assoviation {(the “Mortgagee").

WITNESSETH: " h\ %

WRLPLAS, American Mational Bank and Trusk Company of Chicago,
as Trustes-under Trust Humber 16718 dated June 30, 1979, and
Paul &. Movros have each concurrently herewith execubed and
delivered o Motkgagee a Movtgage of cven dabte herewilh on real
property located in Cook County, 1llinois and legally described
therein, which Zwo Mortgages, bogather with this Mortyage, secure
an Instaliment Yote of even date herewith in the principal sum of
Six Hundred Thousand Zollars ($600,000.00) executed by Mortgagor
and American MNational Rank and Trust Company of Chicago, as
Trustee uvpder Trust Bunber 46718, made payable to Mortgagee (the
"Installment Note") and A Reveolving Note of eveu date herewith in
the principal sum of Fifty Thonsand Dollars ($50,000.00) ezecuted
by Mortgagoy and American NalZional Bank and Trust Company of
thicagn, as Trustee vunder Trus Number 46718, made payable to
Murktgagee {tha "Revolving Hote™) {the Tnstallment NMole and
Revolving Mote collectively referied to herein as the "Note"), in
aud by which Note, Mertgegor promivesn to pay out the principal
sum and interest thereon at Lhe vatees provided in Lhe Note,
with principa: payable in full vun Septeinver 1, 1997. All of said
principal and interest are made payable ac such place as the
holder or holders of the Note (the "Holders') may, from time to
time, in writing appoint, and in absence of ‘sush appointiment,
then at the office of Mortyagee in Chicago, Il)inpis.

NOW, THEREFORE, Mortgagor. in consideration ol =s3id debt and
to secure (a) both principal and interest of the Instrllment Note
and the Revolving Note, ip acoordance wikh the kerms zod
provisions thereof and in accordance with the terms, provisions
and limitations of this Mortoage, including all future advances
made Ehereunda2r as are made vithin twenty (28) vears from the
date vf Lhis Mortgage, Lo the same extent as if such future
advances were made on bthe dote of the execution of this Meftgage,
and though thare may be no advance made at the time of the
execution of this Mortgage nor any indebtedness outstanding at

prepared by_aid_return to Address:

S Bugan . Throuear 358 Wesk Wisconsin
Sehwartz, Cooper, Kolbh & daynot Chicago, I1linois

20 South Clark Streetl

Suike J100 P.1.M.: 14-33-401~015
Chicago, Tllinois 606073 14-33-401--043
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the time any such future advance is made; (b) the performance of
the covenants and agreements herein and in the Note contained, to
be performed by Mortgagor; (c) the performance of the covenants
and agreements to be performed under that certain Mortgage of
even date herewith executed by American National Bank and Trust
Company of Chicago, as Trustee under Trust Number 45718 dated
June 30, 1979 in favor of Mortgagee on the property commonly
known as 354-56 West Wisconsin, Chicago, Illinois; (d) the
performance of the covenants and agreements to be performed under
that certain Mortgage of even date herewith executed by Paul S,
Mavros in favor of Mortgagee on the property commonly known as
352 West Wisconsin, Chicago, Illinois; (e) all costs of
reposssgion, collection, disposition and reasonable attorneys'
fees incurred by Mortgagee; (f) all other indebtedness,
obligations and liabilities of Mortgagor (and each of them, if
more than cned to the Mortgagee, now existing or hereafter
arising, whether fixed or contingent, direct or indirect, primary
or secondary, jeint or several, and regardless of how created or
evidenced; and (5 any and all extensions or renewals of the
foregoing indebtedness; (hereinafter, all indebtedness secured by
this Mortgage is referred to together as the "Indebtedness") does
by these presents MORTCAGL, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto Mortgagee, 1ts successcors and assigns, the real
estate described in Exhibit A attached hereto and made a part
hereof and all of ity estate, right, title and interest therein,
situate, lying and being in the City of Chicago, County of Cook,
and State of Illinois which, with the property hereinafter

v

described, is referred to as the "Fiemises."

TOGETHER with all improvements, tenements, easements,
fixtures, and appurtenances thereto per:aining or belonging, and
all rents, issues and profits thereof for so long and during all
such times as Mortgagor may be entitled thereto {which are
pledged primarily ané on a parity with said reol estate and notcp
secondarily), and including but rot limited to zll shades,
awnings, venetian blinds, screens, screen doors, storm doors anE%
windows, stoves and ranges, curtain fixtures, partuitiens, a}
attached floor covering, now or hereafter therein or thereon {a
owned by Mortgagor and all fixtures, apparatus, equipmert-or [y
articles now or hereafter therein or thereon used to suppiv heat, L
gas, air cooling, air conditioning, water, light, power, o)
sanitation, sprinkler protection, waste removal, refrigeration
(whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing), all other
fixtures, apparatus, equipment, furniture, furnishings, and
articles used or useful in connection with the operation of a
building now or hereafter located upon said Premises owned by
Mortgagor, it being understood that the enumeration of any
specific articles of property shall in nowise result in or be
held to exclude any items of property not specifically
mentioned. All of the land, estate and property hereinabove
described, real, personal and mixed, whether affixed or annexed
or not (except where otherwise hereinabove specified) and all

-2~
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rights hereby conveyed and mortgaged are intended so to be as a
uniit and are hereby understood, agreed and declared to form a
part and parcel of the real estate and to be appropriated to the
use of the real estate, and shall for the purpose of this
Mortgage be deemed tc be real estate and conveyed and mortgaged
hereby. As to any of the property aforesaid which
(notwithstanding the aforesaid declaration and agreement) does
not so form a part and parcel of the real estate, this Mortgage
is hereby deemed to be, as well, a Security Agreement under the
Uniform Commercial Code for the purpcse of creating hereby a
security interest in such property, which Mortgagor hereby grants
to Mortcagee as Secured Party (as said term is defined in the
Uniforin fommercial Code), securing said Incdebtedness.

TO HAUYL AND TO HOLD the Premises unto the said Mortgagee, its
successors’ aud assigns, forever, for the purposes and uses herein
set forth.

IT IS FURTHELX UNDERSTOOD AND AGREED THAT:

Maintenance, Repair and Restoration of Improvements,

__Payment of Prior Lieas., Btg,

1. Mortgagor shall (@) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the Premises
which may become damaged or be /destroyed; (b) keep the Premises
in good condition and repair, withiout waste, and free of
mechanics' liens or cther liens o¢i claims for lien not expressly
subordinated to the lien hereof except that Mortgagor shall have
the right to contest by appropriate proceedings diligently
prosecuted the validity or amount of ary such lien if and only if
Mortgagor shall within fifteen (15) days @fter the filing thereof
(i) place a bond with Mortgagee in an amoun® - form, content and
issued by a surety reasonably acceptable to Murtgagee for the
payment of any such lien or (ii) cause the tit)s-company which
has issued the loan policy of title insurance to liortgagee
insuring the lien of this Mortgage to issue an endorsament
thereto insuring against loss or damage on account of ‘any such
lien; (c) pay when due any indebtedness which may be seiured by a
lien or charge on the Premises on a parity with or supeiior to
the lien hereof and comply with all requirements of all Ican
documents evidencing or securing such indebtedness, and upon
request, exhibit satisfactory evidence of the discharge of such
prior lien to Mortgagee; (d) if this is a construction lean,
complete within a reasonable time any building or buildings or
any improvements now or at any time in the process of erection
upon the Premises in accordance with the Construction Loan
Agreement, if any, (hereafter defined); (e) comply, in all
material respects, with all requirements of law, municipal
ordinances, or restrictions of record with respect to the
Premises and the use thereof; (f) make no material alterations,
except as permitted in the Loan Agreement, in the Premises except
as required by law or municipal ordinance, except with the prior

-3~
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written consent of Mortgagee, which consent shall not be
unreasonably withheld; (g) suffer or permit no change in the
general nature of the occupancy of the Premises, without
Mortgagee's written consent; (h) initiate or acquiesce in no
zoning variation or reclassification, without Mortgagee's prior
written consent; (i) pay each item of Indebtedness when due
according to the terms hereof or of the Note.

Payment of Tazxes

2. Mortgagor shall pay before any penalty attaches all
general taxes, and shall pay special taxzes, special assessments,
condominium assessments, water charges, sewer service charges,
and other rcharges against the Premises when due, and shall, upon
written rizguest, furnish to Mortgagee duplicate receipts
therefor. ~ T vorevent default hereunder, Mortgagor shall pay in
full under proiest, in the manner provided by statute, any tax or
asssessment whichk Mortgagor may desire to contest. If any special
assessment is pelwitted by applicable law to be paid in
installments, Mortcarnor shall have the right to pay such
assessment in installments, so long as all such installments are
paid prior to the due (date thereof. Notwithstanding anything
contained herein to the contrary, Mortgagor shall have the right
to protest any taxes assessed against the Premises, so long as
such protest is conducted in good faith by appropriate legal
proceedings diligently prosecuted and Mortgagor shall furnish to
the title insurer such security.or indemnity as said insurer
requires to induce it to issue an-eadorsement, in form and
substance acceptable to Mortgagee, incuring over any exception
created by such protest,

Tax Deposits

3. In the event of default hereunder, Mortgagor covenants
and agrees to deposit at such place as Mortgage~ may from time to
time in writing appoint, and in the absence of such appointment,
then at the office of Mortgagee on the first day of each month
hereafter until the Indebtedness is fully paid, a sum 2qual to
one-twelfth of the last total annual taxes and assessmeris for
the last ascertainable year (general and special) on said
pPremises (unless said taxes are based upon assessments waizh
exclude the improvements or any part thereof now comstructed, or
te be constructed, in which event the amount of such deposits
shall be based upon Mortgagee's reasonable estimate as to the
amount of taxes and assessments to be levied and assessed). Such
deposits are to be held in a segregated, interest bearing tax
escrow account paying the then current savings account rate and
are to be used for the payment of taxes and assessments (general
and special) on the Premises next due and payable when they
become due. All interest so paid on such account shall accrue to
the benefit of Mortgagor. If the funds so deposited are
insufficient to pay any such taxes or assessments (general and
special) for any year when the same shall become due and payable,

-4~
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Mortgagor shall within ten (10) days after receipt of written
demand therefor, deposit such additional funds as may be
necessary to pay such taxes and assessments (general and special)
in full. If the funds so deposited exceed the amount reguired to
pay such taxes and assessments (general and special) for any
year, the excess shall be applied on a subseguent deposit or

deposits.

Insurance

4. Mortgagor shall at all times keep any buildings,
improvements, fixtures and articles of personal property now or
hereaftor situated on the Premises insured against loss or damage
by fire a:id such other hazards as may reasonably be regquired by
Mortgagee, including without limitation: (a) all-risk fire and
extended coverage insurance, with vandalism and malicicus
mischief endorcements, for the full replacement value of the
Premiges, with ‘agreed upon amount and inflation guard
endorsements; (hY -If there are tenants under leases &t the
Premises, rent and iental value or business loss insurance for
the same perils described in subparagraph (a) above payable at
the rate per month and fo: the period specified from time to time
by Mortgagee; {c) broad foim boiler and sprinkler damage
insurance in an amount reasonably satisfactory to Mortgagee, if
and so long as the Premises znall contain a boiler and sprinkler
system; (@) if the Premises are-iocated in a flood hazard
district, flood insurance in th= maximum amount obtainable up to
the amount of the Indebtedness; and . (e) such other insurance as
Mortgagee may from time to time reasonably require. Mortgagor
also shall at all times maintain compreliensive public liability,
property damage and workmans' compensaticn insurance covering the
Premises and any employees thereocf, with such limits for personal
injury, death and property damage as Mortgagee may reasonably
require. Al)l policies of insurance to be furlnhished hereunder
shall be in forms, companies, amounts and deductibles reasonably
satisfactory to Mortgagee, with mortgagee clauses attached to all
policies in favor of and in form satisfactory to Mortgagee,
including a provision regquiring that the coverage evidenced
thereby shall not be terminated or materially modified without
thirty (30) days' prior written notice to Mortgagee and shall
contain endorsements that no act or negligence of the intured or
any occupant and no occcupancy or use of the Premises for puiposes
more hazardous than permitted by the terms of the policies will
affect the validity or enforceability of such policies as against
Mortgagee. Mortgagor shall deliver all policies, including
additional and renewal policies, to Mortgagee, and, in the case
of insurance about to expire, shall deliver renewal policies not
less than thirty (30) days prior to their respective dates of

expiration.

Mortgagor shall not take out separate insurance concurrent in
form or contributing in the event of loss with that required to
be maintained hereunder unless Mortgagee is included thereon

5
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under a standard mortgage clause acceptable to Mortgagee,
Mortgagor immediately shall notify Mortgagee whenever any such
separate insurance is taken out and promptly shall deliver to
Mortgagee the policy or policies of such insurance.

In the event of loss Mortgagor will give immediate notice by
mail to Mortgagee, who may make proof of loss if not made
promptly by Mortgagor, and each insurance company concerned is
hereby authorized and directed to make payment for such loss
directly to Mortgagee instead of to Mortgagor and Mortgagee
jointly. Any insurance proceeds so received by Mortgagee, or any
part thereof, shall be applied by Mortgagee, after the payment of
all cf Mortgagee's exzpenses, including costs and attorneys' fees,
to the restoration or repair of the property damaged as provided
in Paragruph 6 hereof. In the event of foreclosure of this
Mortgage, 21} right, title and interest of Mortgagor in and to
any insurance pelicies then in force shall pass to the purchaser
at the foreclosvins sale. Mortgagor shall furnish Mortgagee,
without cost to NMortgagee, at the request of Mortgagee, from time
to time, evidence o& the replacement value of the Premises.

5. If Mortgagor is rrguired to make Tax Deposits, in the
event of a default in any or the provisions contained in this
Mortgage or in the Note, Mortgage2 may at its option, without
being required to do so, apply 2nv. monies at the time on deposit
pursuant to any provision of this Mwortgage, as any one or mere of
the same may be applicable, on any cc-Mortgagor's obligations
herein or in the Note contained, in such order and manner as
Mortgagee may elect. When the Indebtednzsss has been fully paid,
any remaining deposits shall be paid to Mcrtgagor., Such deposits
are hereby pledged as additional security for the Indebtedness
and shall be held to be irrevocably applied Dy the depositary for
the purposes for which made hereunder and shall not be subject to
the direction or control of Mortgagor; provided, however, that
neither Mortgagee nor said depositary shall be lianle for any
failure to apply to the payment of taxes and assessmenis or
insurance premiums any amount 50 deposited unless Mortgagzor,
while not in default hereunder, shall have requested sziud
depositary in writing to make application of such funds to_the
payment of the particular taxes or assessments or the payment of
the particular insurance premiums as the case may be for payment
of which they were deposited, accompanied by the bills for such
tazes and assessments or insurance premiums.

Adjustment of Losses with Insurer and

_Application of Proceeds of Insurance

6. In case of loss or damage by fire or other casualty,
Mortgagor may settle and adjust any claim under insurance
policies which insure against such risks so long as: (a) no
insurer denies liability as to any insured or claims any right of

-6~
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participation in any of the Mortgagee's security; and {(b) this
Mortgage is not in defzult; then such insurance proceeds, after
deducting therefrom any expenses incurred by Mortgagee in the
collection thereof, shall be made available by the Mortgagee for
the repair, rebuilding or restoration of the building(s) and
other improvement(s) cn the Premises. If Mortgagor is then in
default, and any applicable cure periods have expired, Mortgagee
is authorized to settle and adjust any claim and such insurance
proceeds may, at the option of the Mortgagee, be: (x) applied in
reduction of the Indebtedness, whether due or not; or (y) held by
the Mortgagee and used to pay for the cost of the repair,
rebuilding or restoration of the building(s) and other
improvemart{s) on the Premises. 1In the event of repair,
restoratisn or rebuilding, the building(s) and other
improvement{s) shall be so repaired, restored or rebuilt so as to
he of at less’ equal value and substantially the same character
as prior to stcn damage or destruction. If the insurance
proceeds are made available for repair, rebuilding or
restaration, such proceeds shall be disbursed upon the
"Disbursing Party" (hareinafter defined) being furnished with
satisfactory evidence of the cost of completion thereof and with
architects' certificates, waivers of lien, contractors' and
subcontractors' sworn statements, title continuations and other
evidence of cost and paymency so that the Disbursing Party can
verify that the amounts disbuzsed from time to time are
represented by completed and insplace work and that said work is
free and clear of mechanics' lien nlaims. No payment made prior
to the final completion of the worl.shall exceed ninety percent
(90%) of the value of the work perfrimed from time to time, and
at all times the undisbursed balance #f such proceeds remaining
in the hands of the Disbursing Party shall be at least sufficient
to pay for the cost of completion of the vork free and clear of
liens. If the cost of rebuilding, repairing or restoring the
buildings and other improvements may reasonabdly exceed the sum of
FIFTY THOUSAND DOLLARS ($50,000.00), then the Martgagee must
approve plans and specifications of such work befere such work
shall be commenced. Any surplus which may remain-out of said
insurance proceeds, after payment of the cost of repair,
rebuilding, restoration and the reasonable charges of Llipe
Disbursing Party, shall, at the option of the Mortgagee.  be
applied on account of the Indebtedness or paid to any party
entitled thereto as the same appear on the records of the
Mortgagee. No interest shall be allowed to Mortgagor on any
proceeds of insurance held by the Disbursing Party.

L

L

As used in this Paragraph 6, the term "Disbursing Party"
refers to the Mortgagee and toc any responsible trust company or
title insurance company selected by the Mortgagee.

EROELIZE  pgopio -

In case of loss after foreclosure proceedings have been
instituted, the proceeds of any such insurance policy or
policies, if not applied as aforesaid in rebuilding or restoring
the buildings or improvements, shall be applied in payment ot

-7-
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reduction of the Indebtedness or in payment or reduction of the
amount due in accordance with any decree of foreclosure that may
be entered in any such proceedings, and the balance, if any,
shall be paid to the owner of the equity of redemption if it
shall then be entitled to the same or as the court may direct.
In case of the foreclosure of this Mortgage, the court in its
decree may provide that the mortgagee’'s clause attached to each
of said insurance policies may be cancelled and that the decree
creditor may cause a new loss clause to be attached to each of
said policies making the loss thereunder payable to said decree
creditor; and any such foreclosure decree may further provide
that in case of one or more redemptions under said decree,
pursuan% vo the statute in such case made and provided, then and
in every such case, each successive redemptor may cause the
preceding dcss clause attached to each insurance policy to be
cancelled avd a new loss clause to be attaclhied thereto, making
the loss thercunder payable to such redemptor. In the event of
foreclosure sale Mortgagee is hereby authorized, without the
consent of Mortgassr, to assign any and all insurance policies to
the purchaser at thr sale, or to take such other steps as
Mortgagee may deem agvisable, to cause the interest of such
purchaser to be protected by any of the said insurance policies.

Stamp Tax

7. If, by the laws of the United States of America, or of
any state having jurisdiction over Mortgagor, any tax is due or
becomes due in respect of the issuznce of the Note, or recording
of this Mortgage, Mortgagor covenants. and agrees to pay such tax
in the manner required by any such law.: Mortgagor further
covenants to nold harmless and agrees to-indemnify Mortgagee, its
successors or assigns, against any liabiliiy incurred by reason
of the imposition of any tax on the issuance of the Note, or
recording of this Mortgage.

Prepayment

8. Mortgagor shall have the privilege of making prepayments
on the principal of the Note only to the extent permitted, and
then subject tc and in accordance with the terms and curditions
set forth in the Note.

Effect of Extensions of Time

9. If the payment of said Indebtedness or any part thereof
be extended or varied or if any part of the security be released,
all persons now or at any time hereafter liable thereon, or
interested in the Premises, shall be held to assent to such
extension, variation or release, and their liability and the lien
and all provisions hereof shall continue in full force, the right
of recourse against all such persons being expressly reserved by
Mortgagee, notwithstanding such extension, variation or release.

—8—
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Effect of Changes in. Laws Regarding Taxaktion

10. In the event of the enactment after this date of any law
of the state in which the Premises are located deducting from the
value of land for the purpose of taxation any lien thereon, or
imposing upon Mortgagee the payment of the whole or any part of
the tazxes or assessments or charges or liens herein required to
be paid by Mortgagor, or changing in any way the laws relating to
the taxation of mortgages or debts secured by mortgages cr the
mortgagee's interest in the property, or the manner of collection
of taxes, so as to affect this Mortgage or the debt secured
hereby or the Holders, then, and in any such event, Mortgagor,
upon demand by Mortgagee, shall pay such taxes or assessments, oOr
reimburse Mortgagee therefor; provided, however, that if in the
opinion of (chunsel for Mortgagee (a) it might be unlawful to
require Mortgagor to make such payment or (b) the making such
payment might result in the imposition of interest beyond the
maximum amount pe:mitted by law, then and in such event,
Mortgagee may elect; by notice in writing given to Mortgagor, to
declare all of the Ludebtedness to be angd become due and payable
sixty (60) days from-clie giving of such notice.

mmmwammmm

11. In case of default herein (not cured within any
applicable cure period), and after five business days' prior
notice to Mortgagor, except under exigent circumstances,
Mortgagee may, but need not, make (any payment or perform any act
herein or in any loan documents evidenzing or securing the
Indebtedness or any indebtedness secursd by a prior encumbrance,
required of Mortgagor, in any form and ‘marner deemed expedient,
and may, but need not, make full or partia) payments of principal
- or interest on prior encumbrances, if any, .anf purchase,
discharge, compromise or settle any tax lien Jv other prior lien
or title or claim thereof, or redeem from any ta» sale or
forfeiture affecting the Premises or contest any tax or
assessment, All monies paid for any of the purposes herein
authorized and all expenses paid or incurred in conngction
therewith, including reasonable attorneys' fees, and auy other
monies advanced by Mortgagee to protect the Premises and the lien
hereof, shall be so much additional Indebtedness, and shall
become immediately due and payable within five (5) days afte:l
notice and with interest thereon at the post maturity rate,
Inaction of Mortgagee shall never be considered as a waiver of
any right accruing to it on account of any default on the part of
Mortgagor. Should the proceeds of the Note or any part thereof,
or any amount paid out or advanced hereunder by Mortgagee, be
used directly or indirectly to pay off, discharge or satisfy, in
whole or in part, any lien or encumbrance upon the Premises or
any part thereof on a parity with or prior or superior to the
lien hereof, then as additional security hereunder, the Mortgagee
shall be subrogated to any and all rights, equal or superior
titles, liens and equities, owned or claimed by any owner or
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holder of said outstanding liens, charges and indebtedness,
however remote, regardless of whether said liens, charges and
indebtedness are acquired by assignment or have been released of
record by the holder thereof upon payment. Notwithstanding
anything to the contrary herein contained, in no event shall the
Indebtedness exceed Two Million Dollars ($2,000,000.00).

12. Mortgagee in making any payment hereby authorized:
(a) relating to taxes and assessments, may do so according to¢ any
bill, statement or estimate procured from the appropriate public
of fice without inguiry into the accuracy of such bill, statement
or estimeie or into the validity of any tax, assessment, sale,
forfeiturd, tax lien or title or claim thereof; or (b) for the
purchase, 2ischarge, compromise or settlement of any other priocr
lien, may do ‘so.without inquiry as to the validity or amount of
any claim for 1jen which may be asserted.

Acceleration of Indebtedness in Case of Default

13. If after any applicable notice and cure period,
(a) Mortgagor shall faii to pay punctually when due any amount
payable under the Note, or /anv installment due in accordance with
the terms thereof, either or grincipal or interest; or
{b) Mortgagor shall fail to perfurm any of the covenants or
agreements to be kept hereunder: nr (c) American National Bank
and Trust Company of Chicago, as Tiustee under Trust Number 46718
dated June 30, 197% shall fail to psrform any of the covenants or
agreements to be kept under that certuin Mortgage of even date
nerewith in favor of Mortgagee securing an indebtedness of
$600,000.00; or {(d) any obligor shall fail uo pay punctually when
due any amount payable under that certain Revolving Note in favor
of Mortgagee of even date herewith in the amount of $50,000.00;
or (e) Mcrtgagor shall fail to perform any of ‘the obligations
under that certain Mortgage of even date herewith in favor of
Mortgagee securing an indebtedness of $50,000,00; or (f) American
National Bank and Trust Company of Chicago, as Trustee under
Trust Number 46718 dated June 308, 1979 shall fail to pezsiorm any
of the obligations under that certain Mortgage of even’date
herewith in favor of Mortgagee securing an indebtedness of
$50,000.00; or {(g) Mortgagor or any Affiliated Person
(hereinafter defined in Paragraph 29) shall file a petition in
voluntary bankruptcy or under any provision of the Federal
Bankruptcy Code or any similar law, state or federal, whether now
or hereafter existing, or an answer admitting insolvency or
jnability to pay its debts, or fail to obtain a vacation or stay
of involuntary proceedings within sixty (60) days, as hereinafter
provided; or {h) Mortgagor or any Affiliated Person shall be
23judicated a bankrupt, or a trustee or a receiver shall be
appointed for Mortgagor or any Affiliated Person or for all of
its property or the major part thereof in any involuntary
proceeding for the reorganization, dissolution, liguidation or
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wirding up of Mortgagor or any Affiliated Person, and such
trustee or receiver shall not be discharged or such jurisdiction
relinquished or vacated or stayed on appeal or otherwise stayed
within sixty (60) days; or {i) Mortgagor or any Affiliated Person
shall make an assignment for the benefit of creditors, or shall
admit in writing its inability tc pay its debts generally as they
hecome due, or shall consent to the 