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ThlsMortgage ("Securlty Instrurnent)is glvenon R September 1vn, 1992 The Mcrtgagorls
SALVADOR L. PaYEs la‘nd MARTA “A: geves,rms MIFE- : - ‘

o

whoseaddressls 3'29 . ?arﬂ s T, ,catcaco T H.‘ 60629
("‘Borrower™). This Seciry instrumient Js. gfven to - Tl e . ) -
MIDWEST ‘FUNDIWL LORPORATION w7 .o o S S TR R ‘
which'ls organized and ex!sting under the laws of I ULTNGTS E - P and whose address s

1020 31st Street, S Luite ﬁD'l Dnuntrs‘srcve, L 60515 i
(“Lender). Borrower owes Lenrerthe prlncipal su-n of E 9 hey 7 hree ‘Thous and Four Hundred :
Fifty Dollars and no/t00 P
Dollars (U.S.$ 83,450.00 R T hls debt !s evldenced by Borrower s ncte dated the same date as this
Security Instrument (“Note *); which {rovides for monthly payments, with the full debt, ¥ not paid earlier, due and -
payableon o©ctober 3, 2022. ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
pvidenced by the Note, with interest, and a' renewals, exteénsions and modifications; (b} the payment of all other sums,

with interest, advanced uncer Paragraph 610 protect the security of this Security Instrument and (c) the performance of
Borrower's covenants and agreements under als Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and’ convey to Lender e .nllcwlng described property located In o —
cookK ©. County, illinois: ' .

- THRE EAST 15 FEET -OF LOT 394 AMD LOT 395 (EXCEPT EASTYT 15 FEEY THEREOF) LOCATED
IN. WILLIAK H. BRITIGANS MARQUETTE: PARY "H GHLANDS, A SUBOIVISION OF PART OF THE,
. WEST -1/2 OF THE MORTHEAST 1/4 (EXCEPT WEST 50 FEET) OF SECTION 26, TOWNSHIP 38
-NORTH, RANGE 13 EAST.OF THE .THIRD PRINCIPAL. MERIDIAR, LYING NORTH OF LINE
DRAWN B FEET SCUTH - OF AND PARALLEL -TO NO®RW'Y LINE OF SOUTH 3/16 OF SAID WEST
172 0OFf THE HORTHEAST - 1/4 OF SECTION 26 AFORASAID IN COOK COUNTY, ILLINOILS,

e

2926

“
»

025t

My re

Tax '1..D.

whichhastheaddressof 3520 W, 74TH ‘,s'r.'”'_“' © CHICAGG
U . N . [Streal] L © [Cityd
Illlnois 668629 ’ (‘Property Address") '
R Zp Code] “ ‘
e ¢ . TOGETHER WITH ali the improvements now or hereafter erected onthe property, and all easements rights

appurtenances ‘rents, royaltles, mineral] oll and gas rights and profits, water rights and stock and all fixtures now or -
hereafter a part of tha property. All’ replacements and addltions shall also be covered by this Security InstrumenL All of
the foregoing is referred to in this Securrhr Instrument as the *Property.” o

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has tha right to
mortgage, grant and convay the Property and that the Property Is unencumbered except far encumbrances of record.
Borrower warrants and will derend generally the title to the Property agamst all claims and demands, sub]ect to any
encumbrances of record., . . NN . o . : ,
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date of the monthly paymemis, which are referfed to IfTTaragra > or &fén amotnt of such payments, Any
pay

axcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shali be paid to the entity legatly entitled thereto.
8. Feez. Lender may collect fees and charges authorized by the Secretary.

b, Grounds for Acceleration of Debt. :

(a) Default. Lender may, except as limited by regulations Issued by tha Secretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

{h Borrower defaults by failing to pay In full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
43 Borrower Jdefaults by fafling, for a period of thinty days, to perform any other obligations contained in this
Security Instrument.
éb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment In full of all the sums secured by this Security instrument if:

{iy A or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and

() The Property is not occupled by the purchaser or grantee as his or her principal resldence, orthe
purchaser or grantee does so occupy the Property but his or her credit has not bean approved in
accordance with the requiremenis of the Secretary.

(c) No Waiver. If circumstances accur that would permit Lender to require immediate payment in full, but Lender

does not requlre such payments, Lender does not waive s rights with respect to subsequert events,

(d) Regulati~iis of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s

rights, in tha v=se of payment defaults, to require immediate payment In full and toreclose it not pald. This Security

instrument doe~ 2ot authorize acceleration or foreclosure if not permitted by reguiations of the Secretary.

(e }Mortgage Nut Insured. Borrower agrees that should this Security instrument and the nots secured thereby not

be eligible for insuiz{ice under the National Housling Act within 60 DAYS from the data hereof,

Lender may, at its'cotion and notwithstanding anything In Paragraph g, require Immediate payment in full of ali

sums secured by this Serurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto - 60 DAYS , from ths date hereof, declining to insure this Security Instrument and the
note secured thereby, shal b»-deemed conclusive proof of such inefigibliity. Notwithstanding the foregoing, this <7
option may hot be exercised by Lender when the unavailability of insurance is solely due to Lender's fallure to remit . =

a mortgage insurance premium tothe Secretary. - S ] o

10. Reinstatemnent. Borrower hasa 7ight to be relnstated i Lender has required immedlate payment In full because - -
of Barrower's fallure to pay an amountJdue 1nder the Note or this Security Instrument. This right applies even after .
foreclosure proceedings are instituted. To/einstate the Security Instrument, Borrower shall tender in a fump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs ani reasonable and customary attorneys’ fees and expenses properly
assoctated with the foreclosure proceeding. Upor izinstatement by Barrower, this Security Instrument and the
obiligations that It secures shall remain in effect as liender had not required iminediate payment In full. However,
Lender s not required to permit reinstatement if: ('t ender has accepted reinstatement after the commencement of
foreclosure proceedings within twa years immediately preceding the commencement of a current foreciosure
proceeding, (ii) reinstatement will preclude foreclosure on diiferent grounds in the future, or (ili) reinstatemant will
adversely affect the priority of the lien created by this Secur'ly Instrument.

11. Borrower Not Released; Forbearance by Lender ¥4ta Waiver. Extenslon of the time of payment or
modification of amortization of the sums secured hy this Secu it/ Instrument granted by Lender 1o any successor In
interast of Borrower shall not operate to release the liability of the’orainal Borrower or Borrower's successor In interast.
Lender shall not be reguired to commence procaeedings against ary successor in interest or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by ihi;, Sacurity instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest.-Any forhearance by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or rem2dy,

12. Sucszssors and Assigns Bound; Joint and Saveral Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenider and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be [oincnd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument onty to
mortgage, grant and convey that Borrower’s interest In the Froperty under the termg of this Security Instrument; (b) Is
not parsonally ebligated 1o pay the sums secured by this Security Instrument; and (c) aarees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regurd t=-the terms of this Security
Instrument or the Note without that Borrower's consent. : : - _ B

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be giver by delivering it or by
maillng it by first class mail unless applicable law requires use of ancther method. The notlce enpl he directed to the
Property Address or any other addraess Borrower designates by notice to Lender. Any notice to'LznZar shall be given by
first class mail to Lender's address stated hereln or any address Lender designates by notice to Burruwer. Any notice
provided for In this Security instrument shall be deemed to have been given to Borrower or Lender wna given as
provided inthis paragraph:: = o 0 e e T : :

14. Governing Law; Severabillty. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Proparty Is located. in the event that any provision or clause of this Security instrument or the
Nats conflicts with applicable law; such conflict shall not affect othar provisions of this Security Instrument or the Note
which can be given effect without the conflicting provislon. To this end the provisions of this Security Instrument and the

029824326

Note are deciared to be severabie. : :

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1o collact the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and revenugs of the Property as trustee for the beriefit ot Lender and Borrower. This assignment of rents constitutas an
absclute assignment and not an assignment for additional security only.

if Lender glves notice of breach to Barrower: (a} all rents received by Borrower shall be held by Borrower as trustee
for beneflt of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (¢) each tenant of the Property shall pay alt rents due and unpaid
to Lender or Lender's agent an Lender's written demand to the tenant. - . C R ‘

Borrower has not exacuted any prior assignment-of the rents and has not and will not perform any act that would
prevent Lonvder from exercising its rights under this Paragraph 16, -« - - .. .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howeaver, Lender ar a Judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invaiidate any other right or remedy of Lender, This
assignment of renis of the Proparty shali lerminate when the debt secured by the Sescurity Instrument is pald in full.

FHA ILLINOIS MORTGAGE FORM 2/81
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