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THIS MOKPGAGE ("Security Instrument”) is given on...SEFTEMBERI0TH ... oot
19.52.... . The mosigagor is FRED L. DE SANTO,, SINGLENEVER MARRIED | .ooitinmnimmsssscsisn
.............. s s BOOWET ). This Security Instrument i ZIVER 10, uvunsismsissrseninssssisisaens
CHASE HOME MORTGAGE CORPO ON , which is organized and existing

................................................................ o S T LT T T L LU L L L T T e P R LI Y P P AT PR TR TP L R TP e Y

under the laws of ... e S FATE OF DELAWARE | and whose address is ... ceresesonmesen sttt ssenseens

N s e e e e PR PO T T LT T tenas

4515 INDEPENDENCE P2 RCWAY, TAMPA, FLORIDA 33634-7540 (Lender’).

------------------------------------------------------------------------------------------------------------------------------------------------ N AR e b b ba g ap e b

Borrower owes Lender the principal.cum of ....ONE HUNDRED TWENTY FIVE THOUSAND ANDNO /100 ..

Frzou

dated the same date as this Security insimzacnt ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ........ QCLOEER 01,1999 ... Y A . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all oth2r sums, with interest, advarced under paragraph 7 to protecy the security
of this Security Instrument; and (c) the performance ¢ Borrower's covenants and agreements ander this Security Instrument
and the Note. For this purpose, Borrower does herelg trortgage, grant and convey to Lender the following described prop-
erty located in ...wue e s 010 S A R County, Illinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED HEXFTO AND MADE A PART HEREOF

TAXIDNUMBER 22 - 24— oo~ /6O %D:

2224~ a0~ 0% 7

22 2f— DooFT X

23 -2¢~ 2oe-0T8 >

p

which has the address of ... 23 WESTBAYROAD | @ e R ..PALOSHEIGHTS ...,

_ [Stroat] [City)

THINOIS - oovvvvrrnsrenen 89883 i (P Address");
inois s ("Property §")

TOGETHER WITH all the improvements now or hereafler erccled on the property, and all easements, appurtenances,
and Fixtures now or hereafier a pant of the property. All replacements and addilions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BoORROWER QOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property end that the Property is unencumbered, except {or encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family —Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90  (pagef of 7 pages}
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9, Inspection. Lender or its agent may meke reasonable entrics upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection,

10, Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned -
and shali be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the teking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
g secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following (raction:
¢ (1) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property

‘ immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propenty immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proczeds shall be applied to the sums secured by this Securily Instrument whether or not the sums are then due,

If the Propeiv is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s¢t'e a claim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice
is given, Lender is suiovized to cotlect and apply the proceeds, at its option, either (0 restoration or repair of the Property
or to the sums secured by i'us Security Instrument, whether or not then due,
Unless Lender and Borzowsr otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the nionthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11, Borrower Not Released; Forucarance By Lender Not @ Waiver.  Extension of the time for payrient or
modification of amortization of the sunz secured by this Security Instrument granied by Lender to any successor it interest
_ of Barrower shall not operate to release the Lihility of the original Borrower or Borrower's successors in interes!, Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured b this Security Instrument by reason of any demand made by the original
Bomower ar Borrower's successors in interest. Any furbearance by Lender in exercising any right or remedy sha!l not be
a waiver of or preciude the excrcise of any right or reniedy.
12. Successors and Assigns Bound; Joint and Sev:ral Liability; Co-signers, The covenants and agreements of
this Security Instrament shall bind and benefit the successors ani assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be jip: and several. Any Borrower who co-signs this Security
Instrument but doss not execute the Note: (a) is co-signing this Securiry Instrument only to mortgage, grant and convey that
Borrower’s inlerest in the Property under the terms of this Security Iustument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender aud any <ther Borrower may agree lo extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrozaent or the Note without that Bormwer‘sw
consent,
13. Loon Charges,  If the loan secured by this Security Instrument is subjeet ioa law which sets maximum Ioanga‘
charges, and that law is finally interpreted so that the interest or other loan charges collet1ed or to be collected in connection o}
with the loan exceed the permitted limiis, then: (a) any such loan charge shall be reduced by the amount necessary to reduce L)
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exseed=d permitied limils will s}
be refunded to Borrower, Lender may ciioose 1o make this refund by reducing the principal owed undiniiie Note or by making &
a direct payment to Borrower, If a refund teduces principal, the reduction will be treated as & pargei reepayment without b
any prepayment charge under the Noie.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by deivering it or
by mailing it by first class mai} unless applicable law requires use of another method. The notice shall be directed to the
Proparty Address or any other address Bormower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note
are declared (o be severable. :

16. Borrower's Copy. Bomower shall be giver one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower.  If all or any pan of the Property or any
interest in it is sold o transferred {or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural

ST&LA IL6-4NEW Form 3014 9/90 fpago4 ol 7 pages)
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person) without Lender’s prior written consent, Lender may, al its cption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrament.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Botrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (8) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant tc any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable awtomeys' fees; and (d) takes such action as Lender may reasongbly
require to assvie that the lien of this Security Instruntent, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and thé cuiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shas! 6! apply in the case of acceleration under paragraph 17,

19, Sale of Note; Caanye of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oré r< more times without prior notice Lo Borrower, A sale may result in a change in the entity
(known as the "Loan Servicor”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wriueis notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances.  Bamower sha!l not cause or permil the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property: Trrower shall not do, nor allow anyanc else 1o do, anything affecting
the Property that is in violation of any Envimnmental Law, The preceding two sentences shall net apply Lo the presence,
use, or storage on the Property of small quantities of Fiazardvus Substances that are generally recognized 10 be appropriate
to normal residential uses and to maintenance of the Propent;,

Borrower shall promptly give Lender written notice of ary jnvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party inveiving. the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bearrwer learns, or is notified by any governmental or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Property is necessary,
Bomower shall promptly tzke all nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances iefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Aairai's or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyae and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiztion where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as {ollows.

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration.io’owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requived to cure the
default; (¢) a date, not less than 30 days from the date the notice is given {o Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender 2t its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instroment
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, iscluding, but not limited to, reasonable attorneys’ fees and cosis of title evidence,

22, Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemplion in the Property.

ST&L# ILE&-SNEW Form 3014 9/490 {page 50l 7pages)
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Ch.CAGO TITLE INSURANCE COMYANY
RESIDENTIAL COMMITMENT FOR TITLE INSURANCE

SCHEDULE A {CONTINUED)

ORDER No.: 12410 007386714 oF

| . 1
\ ‘09/09/92 08:05 ' /

5 ey

s IaEL

LAND F.SFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

LOT 23 IN PALOY TANDINGS, A PLANNED ONIT OSVELOPMENT, BEING A RESUBDIVISION OF v
1OTS 6, 7, 8, ANRD 7.8 STRIY OF LAND MARKED "PRIVATE ROAD * IN EINODER'S SOUTHWEST
HIGHWAY, A SUBDLIV13. O QF RARY OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION

24, TOWNSHIP 37 NORTH, ‘RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOISN.

PARCEL 2:

BASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREA FOR THE BENEFIT OF PARCEL 1,
APORESAID, AS SET PORTH IN DEMLARPATION QF PARTY WALL RIGHTS, COVENANTS,
AOFOITIONS, RRSTRTCTTONS AND RASRMINTS FOR PALOS LANDINGS TOWNHOMES RECORDED -~ RS
NOCTMETE NO. - AND AS SHOWN ON T PLAT OF PALOS LANDINGS, AFORESAID.

102E2926
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24, Riders {0 this Security Instrument.  I[ one or more nders are exccuted by Borrower and recorded together
with this Security Instrumént, the covenants and agreements of cach such rider shall be incorporated intw and shall amend
and supplement the covenanis and agreements of this Security Instrument as if the rider(s) were & part of this Security Insirument,

[Check applicable box(es)]
OO Adjustable Rate Rider 0 Condominium Rider [ 14 Family Rider

[J Graduated Payment Rider 38 Planned Unit Development Rider ) Biweekly Payment Rider
91 Balloon Rider 0 Rate Improvement Rider O Second Home Rider
® Other(s) [specify] ~ LEGAL DESCRIPTION RIDER

By SIGNING BELOW Borrower accepis and agrees to the terms and covenants commned in this Security Instrument
and in any rides(s) executed by Borruwer and recorded with it, _

Witnesses:

Vennibed ooo!il"”"&llm@u-m&;p’u Tarevidszrsinssione

FRED L. DE SANTO

STEIHTLE-6MEW Form 3014 9/950 {page & of 7 pages)
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(Space Below This Lme Far Acknswiedgmem?

STATEOF ILLINOIS, : (oot
L Ao b Lecala, O +a Notary Public in and for said county and state

0 hereby cenify that  FRED L. DE SANTO » SINGLE NEVER MARRIED

County ss:

personally known 1 me 10 be the same person(s) whose name(s)

is/are
subscribed to the faregoing instrument, appeared before me this day in person, and acknowledged that he/shefthey
signed and delivered the said instrument as hisfher/their free and voluntary act, for the uses and purposes therein
| KL
Given under'my hand and official seai, this / o= day of SEPTEMBER , 1992,
My Commission expies /) 2 c/ 85
?Mu-f < (Da éJ

Nolary Bublic

PN SN e,
“OFFICIAL SEALS

M iy Ann Hazier

I’

L X

({ atary Pablic, Stere of RABHINE :’?

,;.’\-“ Comsmission Expires 11/24905 ¢
‘ RNPPAAL A

10262926
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pARNED fokit GEAELoRMENT MpER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this SEPTEMBER
and I, incorporated into and shail be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the

-

"Securi

{Property Addross]

The Property includes, but is not limited (o, a parcel of lard improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in...DECLARATION OF. PARTY. MALL.RIGHTS ..o,

e COYENANTS, . CONDITIONS.,. . RESTRICTIONS. AND. EASEMENTS. FOR.PALDS ..o
LANDINGS, . TOWNHOMES. . RECQRRED. AS..DOCUMENT. NUMBER..Q251130b. .o

(the "Declaration™, The Property is a part of a planned unit development known as

PALOS.LANMYSS

{Namo of Planned Unlt Development]

{the "PUD"). The Proretiy also includes Bomower's inlerest in the homeowners association or equivalent entily owning or

managing the common ap.as and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of

Borrawer’s interest,

PUD CovENANTS. In addison o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree asaolipws:

A. PUD Obligations. Borrowes shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
cquivalent document which creates the Owners Association; and (i} any by-laws or other rules or regplations of the Qwners
Association, Borrower shall promplly pay, when ure, all dues and assessments imposed pursuant to the Conslituent Documents.

B. Hazard Insurance. So long as the Owne:-Association maintains, with a generally accepted insurance carrier, a
“"master” or "blanket” policy insuring the Property which is ratisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Londer requires, including fire and hazards included within the term

"extended coverage,” then;
(i) Lender waives the provision in Uniform Covenarl 2 for the monthly payment to Lender of the yearly

premium instaliments for hazard insurance on the Property, and
(i} Borrower's obligation under Uniform Covenant § to inrintain hazard insurance coverage on the Property
i5 decmed satisfied to the extent that the required coverage is provided by the Cwnurs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard iisurance coversge provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoraticn or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are herchy assigned and shall be
paid o Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumens,- vith any excess paid to Borrower.

C. Public Liability Insnrance,  Porrower shall 1ske such actions as may be reasonatle to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exicnt ¢f coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, dircci o conscquential, ravable to Borrower
in conncction with any condemnation or other 1aking of all or any part of the Property or the common areas #id facilities of the
PUD, or for any conveyance in lica of condemnation, are hereby assigned and shail be paid 1o Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Bomower shall not, except afier notice to Lender and with Lender's prior wrilten

consent, either partition or subdivide the Property or consent to:
(i} the abandonment or ermination of the PUD, except for abandonment or termination required by law in the

case of substantial destruciion by fire or other casualty or in the case of a tzking by condemsation or eminent domain;
(i} any amendment o any provision of the "Constituent Documents” if the provision is for the express benefit

of Lender;
(iii} termination of professional management and assumption of self-management of the Qwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Chwners Association unacceptable to Lender,

MULTISTATE PUD RIDER-—Singls Family-~Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 3/60
STal# 20.NEWER {page 1 of 2 pages)
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender ander this paragraph F shall become additional debt of Bomower secured by the Security
Instrament. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

..........................................................................

102E2926

{Seal)
-Borrower
.......................................................................... (Seal)
-domower
.......................................................................... {Seal)
-Bormower

ST&LE 20-2NEWER

Form 3150 8/90

{page 2 of 2 pages)
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

TEIS BALLOON RIDER is made this 107H day of _SEPTEMBER >
19 82 , and is incorporated inte and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, Security Deed, Security Agreement or Loan Security
Agreement [and/or Consolidaticn,: Extension and Modification Agreement, 4if anyl
(the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure the Borrower’s Balloon Note [the “"Note"] to
CHASE HOME MOTACAGE CORPORATION, A DPLAWARE CORPORATICH {the "Lender") of the same date and
covering the .property in the Security Instrument and located at:

23 WEST BAY PUAD, PALOS HEIGHTS, ILLINOIS ‘60453
[Property Address)

The interest rate strted on the Note is called the "Note Rate." The date of
the Note is called the "uz¢s Date."™ I understand the Lender may transfer the Note,
Security Instrument and this «ider. The Lender or anyone who takes the Note, the
Security Instrument -and this. Rider by transfer and who 1s entitled tc receive
payments under the Note is called the "Note Holder.”

ADDITYONAL COVENANTS, In addition to the covenants and agresments in the
Security - Instrument, Borrower and Lerder further covenant and agree as fellows
(despite anything to the contrary contdired in the Security Instrument or the
Notej : ‘

1. CONDITICNAL RIGHT 70 REFINANCE -

102£2926

At the maturity date of the Note and Security Intrwient (the "Maturity Date"),
I will be able to obtain a new loan ("New Loan") -with a new maturity date
of OCTOBER 1, 2032 , and with an interest rate equél <o the "New Note Rate"
determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met {(the "Conditicnal Refinanecing Cption')., If thosa
conditions are not met, I understand that the Note Holder is unaar/po obligation to
refinance the Note, or to extend the Maturity Date, and that I will Have to repay
the Note from my own resources or find a lender willing to lend me the money to
repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditicnal Refinancing Option at maturity, certain
conditions must be met as of the Maturity Date. These conditions are (1) I must
still be the owner and occupant of the property (or co-operative apartment) subject
to the Security Instrument (the "Property"); (2) I must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled

© - 1990 - CEMC
CLOSING DOCUMENT - PD - £-~1110 PAGE 1 OF 3
STLA CHMC1i10 :
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monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property, or in the case of a co-operative apartment, the collateral related to the
Property {except for taxes and special assessments not yet due and pavable) other
than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 perxcentage points above the Note Rate; and (5) I must make a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will ba a fixed rate of interest equal to the Federal
National Mortgage Association’s required net yield for 30-year fixed rate mortgages
subject to'n 60-day mandatory delivery commitment, plus one-half of cne percentage
point (.50%). on real property loans or three-fourths of one percentage point
{0.75%) on ‘cr~operative apartment loans, rounded to the nearest one-eighth of one
percentage poini ) (0.125%) (the "New Note Rate")., The required net yield shall he
the applicable uel yield in effect on the date and time of day that the Note Holder
recelves notice of rmy electlon to exercise the Conditional Refinancing Option.
If this required nst yield is not available, the Note Holder will determine
the New Note Rate Dby »=ing comparable information.

4. CALCULATING TEE NEW PAYNANT AMOUNT

Provided the New Note Rate as naiculated in Section 3 above is not greater than

five (5) percentage points above the Note Rate and all other conditions required
in Sectlon 2 above are satisfied, the Note Holder will determine the amount of the
montbly payment that will be sufficient Lo repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus (e} all other sums I will owe under the
Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 zbcve), over the term of the New Note
at the New Note Rate in ecual monthly payments, ‘he result of this calculation
will be the amount of my new principal and intere:st psyment every month until the
New Note is fully paid.

5. RXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me act least 60 calendar days i -advance of the
Maturity Date and advise me of the principal, accrued but unpaid apcerest, and all
other sums I am expected to owe on the Maturity Date. The Note Holaesr also will
advise me that I may exercise the Conditiocnal Refinancing Option if tre conditions
in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing
the Note Holder that I muat notify in order to exercise the Conditilonal Refinancing

- Option. . If I meet the conditions of Section 2 above, I may exercise the

Conditional Refinancing Option by notifying the Note Holder no later than 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixed
New Note Rate based upon the Federal Natlional Mortgage Assoclation’s applicable
published required net yield in effect on the date and time of day notification is

© - 1950 ~ CHMC 7/23

CLOSING DOCUMENT - PD - C-1110 PAGE 2 OF 3 6/1/91
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received by the Note Holder and as calculated in Section 3 above. I will then have
30 calendar days to provide the Note Holder with acceptable proof of my required
owmziship, occupancy and property lien status. Before the Maturity Date the Note
Holder will advise me of the new interest rate (the New Note Rate), new monthly
payment amount and the date by which I must appear to sign any documents required
to complete the required refinancing. I underatand the Note Holder will charge me
a $250 processing fee, plus a document preparation fee (if permitted in your state)
and normal closing costs due third parties, including filing fees and title
insurance or uUniform Commercial Code search costs., (The processing fee is due at
the time you request the new loan.)

v . BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
N contained in Chis Balloon Rider.

WITNESS TEE HAND(S) @ArO _SEAL{S) OF THE UNDERSIGNED.

FRED L. DE SANTO =Borrower

102£2926

- [SEAL]
~Borrowar

' [SEAL]
WV © -Borrower

. [SEAL]
.ri ~-Borrower

- - (Sign Criginal Only)

© - 1390 - cHMC 7/23
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