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TOGETHER WITH all M\ ¢ E@BF*@I‘IC%_D: ,E szscmcnis. appurtenances, and
C and iions shail also be

fixtures now "or herealter a part of property. All replacements covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihc right to mornigage,
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants and
will defend generally the title (0 the Property against all clainis and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenanis with Jimiled
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due ihe
principal of and interest on the debt cvidenced by the Note and any prepayment and latc charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly paymenis arc duc under the Noie, until lhe Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents an the Property, if any; (¢) yeaxly hazard or property insurance premiums; (d) yearly floed insurance premiums, if
any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph &, in licu of the payment of mongage insurance premiums. These ilems arc called "Escrow [wems.”
Lender may, at any time, collect and hold Funds in an amount not to cxeeed the maximum amounl a iender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estaie Seulement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 ef seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, If so, Lener may, at any Lime, collect and hold Funds in an amount not 1o exceed the lesser amount. Lenger may
cstimale the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow liems or
otherwise in accordance viith applicable law.,

The Funds shall be el °n an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such/<n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge sy rower for holding and applying the Funds, annuslly analyzing the escrow accoun, or verifying
the Escrow Items, unless Lender says Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Boriov/er 1o pay a one-time charge for an independent real estate tax reporting servicc used by
Lender in conncction with this loan/ dnless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shall no; be required to pay Borrower any intcrest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that twrest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits'did debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amount: purmited to be held by applicable law, Lender shalt account to Borrower for
the excess Funds in accordance with the requirements «1 gpplicable law. IF the amount of the Funds hefd by Lender at any time is
not sufficient to pay the Escrow Iiems when due, Lendoripuy 50 notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than iwelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or {ell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums sccurcd by this
Security Instrument.

3. Application of Payments. Unless applicable law provides othervisz, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: {irst, to any prepayment charges duc under the «cie:-second, to amounts payable under paragraph 2;
third, to intcrest duc; fourth, to principal due; and last, to any late charges du¢ under i~ Note,

4. Charges; Liens. Borrower shall pay all laxcs, assessmcts, charges, fins ard imposilions attributable to the Property
which may atiain priority over this Scourity Instrument, and Icaschold payments or grrund renis, if any. Borrower shafl pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borr(wer shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amouwuts 0 be paid under this paragraph. 1f
Borrower makes these paymenis directly, Borrower shall promptly furnish w Lender reccipis ¢ videncing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrumznt unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (U) eomtests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s op nion operaie to prevent the
enforcement of the licn; or (¢) sccures from the holder of the lien an agreement satisfactory to Lends! subordinating the lien to
this Sccurity Instrument. If Lender determings that any part of the Property is subject to a lien which may atrain priority over this
Security Iestrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the Honcor take one or more
of the actions set forth above witkin 10 days of the giving of notice,
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paymcenis may no longer be rchinNLFﬁ h(r 1; Iw%ns ': (¥c amount and for the period
that Lender reguires) provided by an insurer approved by Lendcr again mes gvailablc and is oblained. Borraower shall pay the

premiums required to maintain mongage insurance in effect, or o provide a less reserve, until the requiremens for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shalt be paid to Lender,

In the event of a iotal 1aking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any cxcess paid to Berrower. I the event of a partial iaking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediztely before the taking, unless Borrower and Lender otherwise agrec in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the procceds multiplicd by the following fraction: (a) the 1otal amount of
the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immedialely before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediatcly before the taking is less than the amount of the sums sccured iramedinwly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by shis Sccurity Instrument whether or not the sums are then due.

If the Praperty is abandoued by Bormrower, or if, after nolice by Lender 10 Borrower that the condemnor offers 1o make an
award or seutle a claivy lor damages, Bormower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o colicct'and apply the proceeds, al its option, either to restoration or repair of the Property or 10 the sums securced
by this Security Instrumént;<whether or not then due.

Unless Lender and Barrwer otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly mayrients referred to in paragraphs 1 and 2 ar change the amount of such paymenis.

11. Borrower Not Releaseri; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccuier o this Security Instrument granted by Lender to any successor in inierest of Borrower shall
not opecrate to release the Hability of th: original Borrower or Borrower’s successors in intercst. Lender shall not be required to
commence proceedings against any surcossor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrumesit by reason of any demand made by the criginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxZivising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint a\id Scveral Liability; Co-signers. The covenants and agreements of  this
Security Instrument shall bind and benefit the sucesssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments’ <hall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signiitg this Security Instrument only to mortgage, grant and convey Lhat
RBamrowcr's interest in the Property under the terms of this Sccurily Instrument; (b) is not persenally obligated w0 pay the sums
sccured by this Security Instrument; and (c) agrees that Lender 4naany other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard 10 the 1erms of this Securty Instrument or the Nole withoul that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrament is subject 1o a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other foan charzes collecled or o be collected in conrection with ihe loan
exceed the permitted limits, then: () any such loan charge shail be redeced by the amount necessary to reduce the charge to the
permitied limiy and (b) any sums already collected from Borrower which ex_cided permiited limits will be refunded w Borrower.
Lender may choose to make this refund by reducing the principal owed ‘under the Noie or by making a dircct payment 1o
Borrower. If a refund reduces principal, the reduction will bo treated as a“partial crepayment without any prepayment charge
under the Note, B

14. Netices. Any notice to Borrower provided for in this Securily Instrument si:al’ oe given by delivering it or by i Fag it
by first class mail unless applicable law requires use of another mcthod. The notice shetire directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be/given by first class mail o Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Anysdcs provided for in this Security
Instrument shall be deerncd 10 have been given to Borrower or Lender when given as provided in U'1s paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedeial law and the law of the
jurisdiction in which the Property is [ocated. In the cvent that any provision or clause of this Secuvity ‘nstrument or the Noic
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrumeni.zq »li¢ Nole which can be
given cffect without the conflicting provision, To this cnd the provisions of this Security Instrument and v’ Nate are declared 1o

be severabls,
. Corm 3014 9/
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24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenanis and agresments of this Sccurity Instrument as if the rider{s) were a part of this Sccurity Instrument.
[{Check applicable brales']

Adjustablc Rate 2ider ("] Condominium Rider [ 1-4 Family Rider
[] Graduated PaymintRider [] Planned Unit Development Rider 1 Biweekly Payment Rider
Balloon Rider (1 Rate Improvement Rider [ ] Second Home Rider
[T v.A. Rider

(3 Other(s) [specify]

BY SIGNING BELOW, Borrower acc:pls and agrees to the terms and covenams contained in this Securily Instrument and in
any rider{s) executcd by Borrower and recordcn with it

Witnesses: (,, /
A oA A (Seal)
RICHARD N ERIC3ON -Borrower
o 177—#—/{/3/3'/ I A (Scal)
‘CYNTHIA L ERICSON “Borrower
(Seal) ___~ (Scal)
-Borrower

-Borrower
STATE OF I1.1.3: / / 177018 Zounty ss: %{?/{
/%/Z//r’ Z / A , a Nowary Public in and for saie’ ? county and stal%hcrcby certif Lhat
/(M/yf/% o / fM A y/ W L L oS Lt
/V/ / ,/ /4 ﬁ” 77 S , personally known to me 1o°beche same per:

son(s) whose name(s)
subserbed o thé farcgoing instrument, appw.r&%l‘orc mec this day in person, and acknowledged that < he 7
signed and deliverced the said instrument as

, 7+ free and voluntary act, fOf the purposes therein et forth,
K Given under my hand and official scal, this LY day of}{/’ 57 r’%’_ , S
g Ao
My Comimission Expircs: S-Fe3 = L g/), ‘/é/ s
Nol{ry‘él!lic ‘ 7

This Instrument was preparcd by:

@»-BR(IL) (8108) Page B of & Form 3014 9/90¢
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KINA L. cL AYTOMN
NOTARY PugLiC. 5
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WH” & RECORDED MAIL TO:
COUNTRYWYUE CUNDING CORPORATION
7.0, BOX 7024
PASADENA, LALIFORNIA 91108-8974

oFc PARCEL I.D. #:
LOAN #: 7010887
ESCROW/CLOSING #: SCJF‘_*351 Prupaped by; P. MADSEH

3150 WEST HIGGINS ROAD #145
HOI'FMAN ESTATES, IL. 60195-

BALLOON RIDER
(Conwitonal Right to Refinance)

THIS BALLOON RIDER is made this 4 day of September ,19 92 . andis
incorporated into and shail be decmed o amend and supplement the Mongage, Deed of Trust or Decd 1o Secure
Debt {thc "Sccurily Instument”) of the same date given by the undersigned (the "Borrower™) 10 sccure the
Borrowcer’s Note to
COUNTRYWIDE FUNDIMG CORPORATION, A NEW YOKI _LORPORATION
(the "Lender™) of the same date and covering the property describes” ir. the Security Instrument and located at:

800 NORTH LOMBARD OAK PARK, IL 60302-
fPropenty Addroas]

RYBLLITH

The intcrest ratc stated on the Note is calied the "Notwe Rate.” The daic of the Noic is called the "Note Date.” I
understand the Lender may transfer the Noie, Security Instrument and this Rilicc The Lender or anyone who takes
the Note, the Securily Instrument and this Rider by transfer and who is entitled toZccrive payments under the Note is
called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agrecments i the-Seccurity Instrument,
Borrower and Eender further covenant and agree as follows (despile anything to the ccntray contained in the
Sccurity Instrument or the Note): :

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date™), [ will be able 16 Lotin a new
loan {"New Loan™ with a ncw Maiurity Dalc of September 1 , 2022 |, and with an-inleresl rate
cqual 1o the "New Noie Rate” determined in accordance with Section 3 below if all the conditions provided in
Scctinn 2 and 5 below are met (the "Conditional Relinancing Option™). If those conditions are not met, I understand
that the Note Holder is under no obligation to refinance or modify the Note, or 1o extend the Maturity Daie, and that
1 will have to repay the Noie from my own resources or find a lender willing to lend me the money (o repay the
Note.

2. CONDITIONS TQ OPTION :

If 1 want o cxercise the Conditional Refinancing Option at maturity, certsin conditions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security
Instrument (the "Property™); (2) I must be currenl in my monthly paymenis and canno! have been more than 30 days
iate on any of the 12 scheduled moathly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet due and payable) other than that of the Sccurity Instrument
may cxist; (4) the New Note Rate cannot be more than £ percentage points above the Note Rate; and (5) 1 must make
a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unlform Instrument Form 3180 12/89
conv

5,7,10 Year Bafloon Mortgags Rider - Pand
2C141US 9151 Pege 1 of2 Initlals: )’\74_;’_4
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Morigage Association’s required
net vield for 30-year fixed ratc mortgages subject to a 60-day mandatory delivery commiunent, plus one-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) {the "New Note Rate”).
The required net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder
reccives notice of my clection to exercise the Conditional Refinancing Opton. If this required net yield is not
availabic, the Note Hoider will deiermine the New Note Rate by using comparable information.

. 4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Nocw Note Rate as calculated in Section 3 above is not greaier than 5 percentage points above the
Note Rate and all other conditions required in Scction 2 above are satisfied, the Note Holder will determine the
amouni of the monthly payment that will be sufficient to repay in [ull (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) ali other sums 1 will owe under the Note and Security Instrument on the Maturity Daic
{assuming my monthly paymenis then are custent, as required under Scction 2 above), over the erm of the New
Nole at the New Nole Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and “al¢est payment every month unti! the New Note is (ully paid.

5. EXERCISINC THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturily Date and advise me of the
principal, accrued bt vapaid interest, and all other sums I am expected 10 owe on the Maturity Daie. The Note
Holder also will advise/me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2
above are mei. The Note Jiow'er will provide my payment record information, together with the name, tile and
address of the person reproseiting the Note Holder that I must notify in order to excrcise the Conditional
Refinancing Option. I T meet ¢ conditicns of Section 2 above, 1 may exercise the Conditional Refinancing Option
by notifying the Note Hoider no dalr than 45 calendar days pricr to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate-besed upon the Federal National Mortgage Association's applicable published
required not yicld in effcct on the date aname of day noification is received by the Note Holder and as calcuiated
in Scction 3 above. I will then have 30 caleadar days to provide the Note Holder with acceptable prool of my
required ownership, occupancy and property Jsen status. Before the Malurity Daie the Note Holdcr will advise me of
the new intcrest rate {the New Notc Rate), new rionthly payment amount and a date, time and place at which I must
appear to sign any documents required to complis the required refinancing. I undersiand the Noic Holder will
charge me reasonable fees and the costs associated wi h exercising the refinance option.

BY SIGNING BELOW, Borrower accepls and agises ta the terms and covenants conlained in this Balioon
Rider.

el TN

(Scal)
RICHARD N ERICSON - Borrower
‘u/,‘f/k’? + /:’/’L ﬁ ;‘IJ LA (Seal)
CYNI’@)A L ERICSON : - Borrower
/X (Scal)
- Borrower
(Seal)
- Borrower
[Space Below This Line Reserved for Acknowledgment)
MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform Instrument Form 3180 12/89
CONV :
5.7.10 Year Salloon Morngaga Ridar Page2 of 2
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