-

B UNOFFICIAL COPY:

oyl BEEE
PO & Y

ORI > 7

R Sl e - .

. [Space Above Thia Line For Recotding Data]
" 'MORTGAGE = S to47r129-7 0

. --‘THIS‘MOHTGAGE(",Secuﬂty.i'ns‘trument"'},léglyen'oh  'SEPTEMBER 2ND L '

" 1992 The mortgagorisSHAWH "REYNOLDS AND AMY REYNOLDS, HIS WIFE .

Al

e AN e e R E " ("Borrowe:™.
- This Security bistrumentis givento SOURCE -ONE MORTGAGE SERVICES CORPORATION - \
which is organiZed and existing underthe lansof PELAWARE ‘

“and whoseadai<sals 27555 FARMINGTON ROAD, FARMIMGTON HILLS, MI 48334-3357
: o A s e L . c - ("Lender”).
Borrower owas Lendarthe principal sumof SEVENTY SIX THOUSAND FIVE. HUNDRED :
DOLLARS AND NI/ A0 R . - Dollars {(U.8.$ 76,500.08
. - This debt is evidenced by durrower's note dated the same date as this Security Instrument ("Ncte®), which
§ provides for monthly paymonis, with the full debt, it not paid eartier, due and payable on
: . SEPTEMBER 1S7T,. 2007, _ ‘ '
This Security Instrument secur3s ‘g Lender: (a) the repayment of the debt evidenced by the Nots, with interest,
and all renewals, extenslons and raodifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security. Instrument; and (c) the performance of
. Borrower's covenants and agresmer.ts under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described property located in »
cCoOK - : T Coen : County, illincis:
LOY 13 (EXCEPT THE NORTH 16 FEET /T/EREQF) LOT 14 AHD THE HORTH 8 FEET QOF LCOT
. " 15 IN HARRY C, PHILLIPS RESUBDIVY3jUN OF LOTS 1 TO S8 BOTH INCLUSIVE IN BLOCK
2 IN L. E. CRANDALL’S OAK LAWW SUBDIVITION BEING A SUBDIVISION OF THE WEST 1/2
.. . OF THE SOUTHWEST -1/4 AND PARY OF THE EAGT 1/2 OF THE SOUTHWEST 1/4 OF i .
oa . - BECTION &, . TOWMNSHIP -37 NORTH, RAHGE I T2S5T OF THE THIRD PRINTCTIPAL 'HMERIDIAN,
. IN COOX COUNTY, ILLINOIS. T e Sy S S
K ©24-04-306-050 voL, 238

*050LSY6
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which hias the address of 9130 5"

:sz.nlt; cuuar e "”',UA'K LAH.H ,
L Lo ey T ‘ ) (ciy) S
_ jl!incl;s “tc Y6043 T (Property Address’); co oo o -”;26'73961

. ipCode)
. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants,

appurtenances, and fodures now or hereafter a part of the property. All replacements and additions shall also be
covered by-this Security Instrument . All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
to morntgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject 1o any encumbrances of record. : - . - : : -

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants

- witti limited variations by jurisdiction to constitute a uniform secutrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payrment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the pﬂﬁcipal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. . e v . - BT

- 2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, a sum ("Funds")
. for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the
Property; (b} yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property

insurance premiums; (d) yearly flood insurance premiumns, if any; (e) yearly monigage Insurance premiums, if any; o]
and () any sums payable by Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the (7
ILLINOISSingle Family- Fannle Mas/Freddie Mac UNIFOAM INSTRUMENT Form 3014 5/90  (page 1ol4 pages) a/\
3016/11./6/ALL/0000/0291 .
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: 9. Inspection. Lender or its agent may make reasonabla snirlas upon and inspactions of the Property. Lender shall give Borrower
notice at the time of or priar 1o an Inspaction specifying reasonable cause for the Inapection,

16. Condemnation. The procseds of any award or clalm for damages, direct or conssquential, In connaction with any condemnation
or ather taking of any part of the Property, or for conveyanse in lieu of condemnation, are hereby assignad znd shall be paid to Lender.

In the event of a total taking of the Property, the prcceeds shalt be applied to the sums secured by this Securlty Instrument, whether or
nat then due, with any excess paid to Borrower. in the event of a partial taking of the Property In which the fair market vaiue of the Property
Immediately before the taking Is equal to or greater than the amount of the sums secured by this Security Instrument immaediately befare the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds muttiplied by the following fraction: (a) the tolal ampunt of the sums secured immediately befare the taking, divided by (b} the fair
market value of the Property immediately befora the taking. Any balance shall be paid to Borrower. In the eventofa partial taking of tha
Property In which the fair market valua of the Property immediately bafore the taking is less then the armeunt of the sums secured immediately
betore the taking, unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be
applied to tha sums sacured by this Security Instrumnent whether or not the suma are then dus.

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offars 16 make an award of settie a
claim for damages, Borrowar fails to respond to Lender within 30 days after the date the notice is given, Lender iz authorized to collect and
apply the proceeds, at its option, either to restoration or repalr of the Property or to the sums sscured by this Security Instrument, whether or

not then due,
Unlass Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the rnonthly payrnents referred to in paragraphs 1 and 2 or change tha amount of such payments.

11. Borrower Not Heloased; Forebearance By Lender Not a Walver.  Extenalon of the time for payment or moditication of amortization
of the sums socured by thls Security Instrument granted by Lender to any successor in interest of Borrower shall not oparate {o releace the
liability of the origin-i Barrower or Borrower's successors in interest. Lender shall not be raquired to cornmence proceedings against any
successor in Inter~:A o) reluse to extend time for paymaent or otherwise modify amortization of the sums secured by this Security Instrumant by
reason of any demanda rnade by the original Borrower or Barrower's successors in inlerest. Any forbearance by Lender In oxercising any right or
remady shali not be 2/wsler of or praciude the exercise of any right or remedy,

12. Successors ind Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agresments of this Security
Instrument shat! bind ano bune'it the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrowsar's
covenants and agresmsn’s <-4l e joint and several. Any Bormower who co-signs this Security Instrument but does not exacute the Note: [a) is
ce-signing this Security Instrur 16’ only to merigage, grant and convey that Borrower's Interest in the Proparty under the terms of this Security
Instrument; (b} is not personally atuigated fo pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agres to sxtend, modi’y, forbear or make any accommodations with regard to the terms of this Security Instrument or tha Note

without that Borrower’s consent. .. .- . ) ) e e

13. Loan Charges. H the loai secured by this Securlty Instrument Is subject to a taw which sets maximum loan charges, and that law
is tinally interpreted so that the interast or :the : lcan charges collected or to be collected in connection with the loan axcead the permitied
limits, then: {a) any such Joan charge shall oc'reguced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
aiready collacted from Borrower which exceeced permitied limits will be refunded 1o Borrower, Lender may choose 1o make this refund by
reducing the principal owed undsr the Note or by ‘naking a direct payrnent to Borrower. i a refund raduces principatl, the reduction witl ba -
treatod as a pania! prepayment without any prepa_ment charge under the Nots.

14.. Hotlces.  Any natice to Borrower provided ror. n this Security Insirument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of anotheiir atrod: The notice shall be directed to the Property Address or any cther address
Barrower designates by notice to Lender.. ‘Any nalice to Lnrar shall be given by first class mall to Lender's address stated hereln or any other
address Lander designates by notice 1o Borrower. Any notics wovided for in this Securlty Instrument shall be deemed to have besn gtven te--
Borrowsr or Lender when given as provided In this paragraph. S S e

15. Giovorning Law; Severabllity. This Sacurity instrumes { sha | be governed by fedaral law and the law of the jurisdiciion in which
the Property is located. In the event that any provision or clause ot this Racurity Instrument or the Note conflicts with applicable law, such
confiict shall not affect other provisions of this Security Instrument or ttie b ote which can be given effect without the conflicting provision. To
this and the provisions of this Security Instrument and the Nois are decizied to be severable. . .

16. Borrower's Copy, Borrower shall be glven one conformed copyafhe Note and of this Security instrument.

17. Transler of the Property or 2 Beneficlal intarest in Borrower. I alvorany part of the Property or any interest in it is sokd or
transferred {or if & beneficlal interest in Borrower is sold or transferred and Borravier s not a natural person) without Lender's prior writtan
consent, Lendor may, at Its oplion, require Immadiate payment in full of all sums sr c:iled by this Security Instrument. However, this option
shall not be exuyrcised by Lsnder if exercise is prohibited by federal law as of the Gate of 1*!2 Security Inslrument.

 Lender axercises this option, Lender shall give Borrowsr nclice of acceleration. (rhe r otice shall provide a perlod of not less than 30
days from the date the notice is dellvered or malied within which Borrower must pay all vums Zecured by thls Sacurity Instrument. f Borrower
tails to pay theao sums prior to tha sxpiration of this period, Lender may Invoke any remedirs ~crmitted by this Sacusity Instrument without

further notice or demand on Barrower. .. . : ‘ A ) S

18. Borrawar's Right to Relnstate. [t Borrower meels certain condllions, Borrower shall Fave the right to have anforcement of this
Security Instrument discontinued at any timae prior to the earlier of: {a) 5 days (or such other periodt as applicable law may spaciy for
reinstaternent) belora sale of the Property pursuant 1o any power of sale contained in this Security Instrurment; or (o) entry of a judgmeant
anforcing this Security Instrument. Those conditions are that Barrower: (aj pays Lender all sums which tea would ba due under this Security .
Instrument and the Nole as if no acceleration had occurred; {b) cures any default of any other covenants-or apr=amerits; (c) pays all axpensos
Incurred in anforeing this Security Instrument, including, but riot limited to, reasonable attorneys’ fees; and (/) tak 38 such actlon as Lender may
reasonably require 1o assure that the lien of this Security instrumant, Lender's rights in the Property and Borrawe: e <bligation to pay the sums
sacured by thig Sacurlty Instrumaent shall continue unchanged. Upon reinstatement by Borrower, this Security ins’auiwnt and the obligations
secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this right ta reinstate shali (10> apply In the case of
acceloration undar paragraph 17. - B

9. Sale of Nate; Change of Loan Servicer. The Note or a partial interest In the Mote (together with this Secun® Irsirument) may be
soid one or more times without priar notice to Barrower. A sale may rasult in a change In the entity (known as the "Loan 3er icer”) that collects
monthly payments dus under the Note and this Security Instrurnent. There also may be one or more changes of the Loan Servicer unrelated to
& gale of the Note, i there Is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicabie law. The notice will state the name and address of the new Lean Servicer and the address to which payments should
be made. The notice wiil also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, uss, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor aliow anyone aise o ¢o, anything affecting the Property that is in violation of any
Environmental Law. The preceding two santences shali not apply to the presence, use, of slorage on the Property of small quantitiss of
Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and to maintenanss of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or othar action by any governmental or
regulatory agancy or privata party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual

L382L926

knowledge. If Borrower fearns, or Is notified by any governmental or regulatory autherity, that any removal or other remediation of any

Hazrardous Substance atfecting the

Environmental Law, - v o . PR . . . .
' As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substancss by Envirenmental

Law and the following substances: gasoline, korosene, other {fammable or toxic petroteum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and laws of the jurisdiction whera the Property is located that relate to health, safety or anvironmental protection,

Property is necessary, Borrower shall promptiy take all necessary remedial actions In eccordance with

NON-UNIFORM GOVENANTS. Borrowar and Lender further covenant and agree as follows: S L .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breech of any
covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwiza). The notics shall pecify: {a} the dsfault; (b) the action required to cure the default {c) a date, not leas than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and (d} that fallure to cure the default on or before the date
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