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MORTGAGE

THIS MORTGAGE ("Security Instrument”)} is given on Q4TH day of SEPIEMBER, 1992.

The mortgagor ia MARK STOLXIN AND LARISA STOLKIN HUSBAND AND WIFE AND ELINA »'«?
KOROL MARRIED TO SIMON VEKSLLER ("Borrowaer”). Thias Security Inctrument is t;
given to MOQTGAGE CAPITAL CORPORATION, which is organized and existing under the :1
laws of Minousota, and whose address is 111 E. KELLOGG BLVD. ST. PAUL, MN 55101 {?

("Lender"). fiorrower owes Lender the principal sum of QNE HUNDRRD _THIRTY FIVE ?
THOUSAND and 407100 Dollare {U.S. S___135,000.00). This debt ie evidenced by .
Borrowar’'s note /'dited the same date as thia Security Instrument ("Note"), which
provides for moniXly payments, with the full debt, if not pald earller, due and
payable on the fiostiday of SEPTEMBER, 1997. This Security Instrument secures to
Ltender: (a) the repavinint of the debt evidenced by tha Note, with interest, and
all renewale, extenslicms and modifications of the NHote; (p) the payment of all
other sums, with interest; advanced under paragraph 7 to protect the security of
this Sacurity Instrument,.a7d (c) the performance of Borrower’'s covenante and
agreements under this Security. Instrument and the Note. For this purpcse,
Borrower does hereby mortgage, grant and convey to Lender the following described
property located ln QOQK Counuy, Tllinois:

. DEP;gilﬁgggngﬂghmrwﬁ 15 Mete
L] T’S- g K ¢ A

SEE ATTACHED LEGAL DESCRIPTION ' VTP E H-PR—a7?EO42
. COOK -COUNTY RECORDER

04-04-302-055~-0000

which hae the addrees of 730 GREENWOQD RCAD NHORTHEROOK,

[Straet) {City]
Illinocis §QQ63 {"Property Rddress”);
[2ip Code}

TOGETHER WITH all the improvement now or hereafter erected on tho property, and all ecasements,
appurtonances, and fixtures now or heraafter a part of the property. All replacements and additiona shall
also be covered by this Security Lnstrument. ALl of the foregoing s refarred to In this Security
Insyrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby Lonieyed and has the right
to mortgage, grant and convey the Property and that the Property {8 unoncumberwd, escept for encumbrances
ot record, Borrowsr warcanty ond will defond gereraily the title to the Property sgainut all claime and
dowards, subjett 1o any oncumbronces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlfoim covenants with
limited voriations by jurisdiction to constitute a unlfarm gsecurity instrument covering rocal property.

G67:5012
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1. Payment of Pri rl, and Interest; Prapsyment and Late Charges. Borrower shall promptly pay
when dut tha principal o snd inteceat on the dasbt evidenced by the Note and sny prepayment and
Late eh-rgu due under the

2. funde for Taxes snd ance. Subject to sppiicabie law or toc & written waiver by
Lender, Borrower shall pey ta-dcr on the day monthily payments ars due Under the Note, until the Note is
patd In futl, s sum ("Funds™) ‘9 (a8} yeariy taxes st asssssments which maey attain priority over this
sscurity Instrument ss & ({sn on the Property; (b) yearly lessshold payments or ground rents on the
Property, if sny; (c) yearly hezerd or property insursnce premiums; (d) yearly flood f{nsursnce premiums,
1f sny: (¢) yesrly wortgage Insurance premiums, if sny; and (f) any sums paysble by Sorrower to Lender, in
sccordance with the provisions of paragraph 3, in lieu of the payment of mortgage insurance premiume.
These (tems ars called "facrost [tems." Lender sy, at sny time, collect and hold Funds in sn smount not to
sxcaed the mex!mum amount a tender for a federally related mortgage Loan may require for Borrower’s escrow
account undsr the federal Real Estate Settlemant Procedurss Act of 1976 as amerded from time to time, 12
U.8.C. Section §2601 et seq. (MRESPA"), unleus another lew that spplies to the Funds sests » lesaer amount.
If so, Lender may, at any time, collect and hold Funds {n sn smount not to exceed the lesser amount,
Lendar mey estimate the amount of Funds due on the basis of current data and reasonable estimates of
sxpenditures of future Escrow !tema or otherwlise in sccordance with appiicable law.

The Funds shall be held in an fnstitutfon whose deposits sre Insured by a federal agercy,
instrumentelity. oy entity (including Lender, {f Lender is such an imstitution) or in asny Federal Home
Loan Bank., Lende shall spply the Funds to pay the Escrow Items. Lender may not charge Borrower for
helding and spplyf g *he Funds, annusliy snalyzing the escrow sccount, or verifying the Escrow [tems,
unless Lender pays Lorsorec interest on the Funds and appticable law permits Lander to make such a charge.
However, Lender mey re uiras Borrower to pay s one-time charge for an independent real estate tax reporting
service used by Lender in uocnection with this Loan, unlass spplicable law provides otherwise. Unless an
agreenent |s mede or applicar.e 'aw requires {ntersst to be paid, Lender shalli not be required ro pay

Borrower sny interest or earniigr on the Funds. Borrowar and Lender may agres in wricting, however, that
jnterast shall be paid on the F-Ge. Lender shatl give to Borrower, without charge, an annual accounting
the Funds

of the Funds, showing credits snd drlivs to the Furxis and the purpose for which each debit  to
Was made. The Funds are pledged as acuf’(onal security for all sums secured by this Security Instrument.

If thes Funds held by Lender excesd th wrounts permitied o be held by applicable law, Lender shall
account to Borrowsr for the excess funds (1 accordsnce with the reguirements of applicable imw. 16 the
amount of the Funde held by Lender at any tim. §) not sufficient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in wuti, ~ass Borrower shall pay to Lencer the amount necesssry to
make up the deflciency. Borrowsr ahatl meke up to='dificiency in no more thah twelve monthly payments, at
Lencer’s scle dizcretion.

Upon payment in full of all sums secured by this S curity Instrument, Lender shalt promptly refund to
Sorrower any Funds hald by Lender. 1§, under parsgraph &1 tander shalt scquire or setl the Property,
Lender, prior tc the scquisition or sale of the Property, tha'l apply any Furxis heid by Lender st the time
of scquisition or sale as & credit against the sums secured b this security Instrument.

3. application of Payments. Unlass spplicable law provides 7ch rufsz, all payments received by Lender
under parsgraphs 1 and 2 shail be sppifed: first, to sny prepaymerc Charges due under the Mote; second, to
smounts peysble under peragraph 2; third, to interest due; fourth, o riincipsl due; and Last, to any late
charges dus under the Note.

&. Charges; Liens. Barrower shail pay all texes, ossessments,
attributable to the Property which mey attain priorfty over this Securit Instrument,
paymants or ground rents, |f any. Borrower shall pay these obligstions in the manar provided fn paragraph
2, or 1f nor paid in that menner, Borrower shall pay them on time directly to tiia ‘person  owed payment.
Porrower shall promptly furnish to Lender ail notices of smounts to be paid unce: this peregraph. 1t
Sorrower makes these payments directly, Borrower shail prosptly furnish ta tender recoipts evidencing the

sharpes, fines and fimpositions
ahd (essshiold

paymenta,
Borrower shall promptly discharge eny ({en which hes priority over thie security Irstruent unless

Borrower: (a) agrees in writing to the psymenit aof the obligation secured by the lien 1fr ~». menner
scceptable to Lender; (b) contests in good feith the Lien by, or defends sgainst antorcement of  t'g Llien
An, tegal proceedings which in the Lender’s cpinion operste to pravent the enforcement of the lie, ¢r ()
secures from the holder of the Lien an agreerent satisfactory to Lender subordinating the lien > ihlia
Security Instrument. |f Lender determines thut any part of the Property fs subject to a l!ien whicn. may
sttain pricrity over this Becurfty Instrument:, Lander msy give Sorrower s notice jdentifying the Llien.
Borrower shall satisfy the Lien or take one ur more of the sctions ast forth above within 10 days of the
piving of notice.

S. Hexard or Property Insursnce. Baorrover shsll keep the improvements now
erected on tha Property Insurec against loss by fire, hazerds inciuded within the term "extended coverage"
ancd sy ather hazarde, Inciuding floods or flooding, for which Lender requires insursnce. This insursnce
shall be meintained In the amounts and for the parfods that Lender requires. The (nsursnce carrier
previding the insurance shall bs chosen by Borrower subject to Lender’s spproval which shsil not be
unreasorably withhald. [f Borrower fails to seintain coversge described above, Lender may, at Lender’s
option, obtain coversge to protect Lender’'s rights in the Property in accordance with paragraph 7.

ALl insurance policies and renewals sheli be acceptable to Lender and shall iInclude a satandard
mortgage cleuse. Lender shail have the right to hold the palicies ond renewals. 1f Lender requires,
BSorrowsr thall prompely give to Lender all receipts of pald premiums and renewal notices. In the event of
{oas, florrowsr shall give prompt notica to the insurance carrier and Lender. Lender may maks proof of

toss {f not mede promptly by Sorrower.

extsting or hereafter
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this Sscurity Instrument, whether or not then due, with sny excess pald to Borrower. In the event of

parttal taking of the Property in which the fair parket value of the Property immediately before
taking is equal to or greater than the amount of the sums secured by this Security Instrument immedimtely
befors the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction:
(a) the total smount of the sums secured immediatuly before the taking, divided by (b) the fajr market
vatue of the Property immedinately bafcre the taking. Any balance shall De paid to Borrower. In the esvent
of a partial taking of the Property in which the fair market value of the Property immedistely before the
taking is less thon the amount of the sums secured immediately before the 1teking, unless Borrower and
Lender otherwise agree in writing or unless spplicable law uwtherwise provides, the proceeds shall be
applled to the sums secured by this Security Instrument whether or not the sums are than due.

1# the Property is abandoned by Berrower, or if, after notice by Lender to Borrower
condemnor offars to make an award or setttie s claim for damages, Borrower fafls to respond
within 30 days after the date the natice is given, Lender {8 authorized to collect and apply the proceeds,
at fjts option, either to restoration or repair of the Property or to the sums secured by thia Security
instrument, whether oF not then due.

Unless Lender and Horrower atherwlise agree {n writing, any application of orocesds to principal shatl
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of suv.h payments.

11. Borrcaer 'iot Released; Forbecarance By Lender Not a Walver, Extension ¢f the time for paymont
or modlfication af 'anortization of the suna segured by this Security Instrumant granted by Lernder to eny
successor In interest f Boarrower shall not operate to release the Liabilfty of the original Borrower or
Borrower’'s successors 'n Interest, Lender shall not be required to commence proceedings against any

‘etuse to extend tise for payment or otherwise modify amortization of tha sums
8orrower or Borrowser’s

the

that the
to Lender

successor in interest or
secured by this Security lnsr-ument by reason of any demand made by the criginal
successors In interest, Any 7o brarance by Lender in exercising sny right or remedy shat( not be a waiver
of or preclude the exercise or ur, right or remedy,

12. Successars and Assigns BourZ; Jolnt and Saevacal iLlability; Co-uigners. The covenants
and agreements of this Security Initrm at shatl bind and benefit the succeasors and assigns of tender and

Borrower, subject to the provisions o’ parsarsph 17. Barrower’s covenants and egreemants shal!l be [oint

and seveial. Any Borrower who co-signs this Sycurity Instrument but does not execute the Note: (a) (s
co-aigning thias Security Instrunent only v~ Moctgage, grant andt convey that Borrower’s {interest In  the
Property urder the terms of this Security Inatramant; (b) ie not perwonsily obligated to pay ths sum
secured by this Socurity Instrument; and (c) ag“¢ei “hat Lendar and any cother Borrower may agres (o
extend, modify, forbear or make any accommodationr iith regard to the terns of this Security Instrument or
the Hote without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Secarity Instrument s subject to a law which sets
maximum loan charges, end that law i3 finally interpreted so that the Iinterest or other loan charges
collected or to be collected in connection with the lcan eiterd the permittaed timits, then: (a) any such
Loan chargo shall be reduced by the amount necessary to reducs (b2 charge to the permitted limit; and (b}
sny sums already collected from Borrower which exceeded permitted ({-fits wit{ be refunded to Borrower.
tender may choose to make this refund by reducing the principal ow:d under the Note o by making a dfrect
payment to Borrower. 1f a refund reduces principal, the reduction wi.( be treated as & partial prepayment
Hithout any prepayment charge under the Note,

V4. Wotices. Any notice to Borrower provided for in this Securlty fns.rument shall be given by
delivering it or by mailing it by first class mail unlesa applicable law reqp .cis use of another method.
Tha notice shali ba directed to the Property Address or any other address Boriowi i Pasignates by notice Yo
Lender, Any notice to Lender shall be given by first class mail to Lender’s addrer:-ctated herein or any
other address Lender designates by notice to fOorrower. Any notice provided for in (hie Security Instrument
shall be deemed to have been gliven to Borrower or Lender when plven as provided in thly paragraph,

15, Governing Law; Severabllity. This Security Instrument shall be governed by feder.l 'aw and the
law of the jurisdiction in which the Property 18 located. In the event that any provisfon s o ctause of
this Security [nstrument or the Note conflicts with applicable Law, such conflict shall not «f?.ct other
provislons of thigs Security lnatrument or the Mote which can be given effect withaut the cip“ticting
proviaion., To this end the provisions of this Securlty Inatrument and the Note are declar(d t5 be

sevaerable.
16, Borrower's Copy. Borrower shall be gliven one conformed copy of the Note and of this Sescurity

Ingtrument .
17. Yranafer of the Property or s Beneficial fnterest in Borrower. [f all or any part of the

Property or any fnterest in It s sold or transferred {or if a beneficial Interest in Borrower Iu sold or
trondferred and Borrower {8 not s natural person) wWithout Lender’s prior written consent, Lender may, &t
ita option, require {nmmediate payment in full of all surs secured by thia Security [nstrument. However,
this option shall not be exercised by Lender i exarclise Is prohibited by federal law as of ths date of

this Security Instrument.
If Lender exarcises this option, Lender shall give Borrower notice of sccelerstion. The notice shell

provide s pariod of not less than 30 days from the date the notice 1s delivered or matled within which
Borrower must pay ail sung secured by this Security Instrument. f Borrowsr fails to pey these yume prior
to the expiration of this perfod, Lender may Invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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Uniexs Lender and [Bor N@E.E](QMIMNQ.@PX“ be applied ta
he P ped, tor or " sco cally feasible and

restoration or repair o
Lender’'y securfty 1s not (essened. [f the restorstion or repair e not economically feasibie or (ender’s

security would be lessened, the insurance proceeds shall be applisd to the sums secured by this Security
Jastrument, whether or not then dus, with sny excess psid to Borrower. 1f Borrower abandons the Property,
or doss not enswer within 30 days s notice from Lender that the ingurance carrier has of fered to gettle »
ciaim, chen Lender mey coliect the ingurance proceeds. Lender may use the proceeds 1o repeir or restore
the Property or to pay sune secured by this Security [natrument, whether or not then dus., The 30-day
period wilt begin when the notice s given.

Unless Lender and Borrower otharwise sgree in writing, any spplicetion of proceads to principsl shall
not extend or postpone the due dats of the morthly payments referred to in psragraphs 1 and 2 or change
the emount of the payments. !'f under paragrapt 21 the Proparty is scquired by Lendar, Borrowerfs right
any inaurance pol fcles and processds resulting from damags to the Property prior to ths acquiaition shall
pags to Lender to the extent of the sums secured by this Security Instrument I(mmedfately prior to the
scquisition.

&. Oczupancy, Pressrvation, Msintenance and Protection of the Property; Horrower’s Loan
Application; Leansholds. Borrower shall occupy, satsblish, snd use the Property as Borrower’s principsl
residenco within einty days after the execution of this Security Instrument and shal) continue to oaccupy
the property as Borrowsr’s principsl residenca for at {esst cne year after the date cf occupancy, unliess
Lender otherwiss agrees {n writing, which consent shall not be wunressonably withheld, or unless
sxtenuating ci-custasnces exist which are beyond Rorrower's control. Borrower shail not destroy, damage or
impair the Propert:. atlow the Property te deleriorats, or commit waste on the Property, Borrower shall
be §n default (£ an, forfeiture action or procesding, whether civil or criminal, is begun that in Lenderfs
good faith Judgmeny ~»id result In forfeiturs of the Property or otherwise materially impair the Lien
created by thin Secu ity ingtrument or tender's security [ntersst, Borrower may cure such a default oand
refnstate, as provided i yaragraph 1B, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’'s good falt J.termination, precludes forfaiture of the Borrowaer's {ntereat in the
Property or other material 1ipa.rrent of the Lfen crested by this Security Inatrument or Lender’s security
fnterest, Borrowsar ahall siac pe In defeult it Borrower, during the ioan sapplication process, pave
materfially falue or inaccurate infurwitisn or statements to Lendear (or faflad to provide Lender with any
materisl information) in connection W/ ch the loan evidenced by the Note, including, but not limited to,
reprasantations concerning Borrower’s occpaicy of the Property as » principal residence. If this Security
Inatrument ia on s lessshold, Borrowsr shell comply with ail the provisions of the lease, 1f Borrower
acquires fae title to the Property, the lessehcld and the fee title shall not merge unless Lender
to the merger in writing.

7. Protsction of Lender’a Rights in the Prope *. |f Borrower faile to parform the covenants
and agreements contained in this Security Instrumes:, or there s a legal proceeding that may
significantly affect Lender’s rights in the Property {luch as 3 procesding In bankruptey, probate, for
condemnat lon or forfeiture or to enforce Lawe or regulavicis), then Lender may du and pay for whatever is
necessary to protect the value of the Property and Lerder‘c cights in the Property. (ender’g actions mey
includs paying any sume secured by a Lien which has prioccity over thic Security Instrument, sppearing in
court, paying reasorable sttorneys’ fees and entering on the Prupe ¢ to make repairs, Although Lender
may take action undar this paragraph 7, Lendar does not have to do sr.

Any smounts diabursed by Lender under this pacagraph 7 shall zecome additionst dabt of Borrower
secured by this Security Instrument. Uniess Aorrower and Lender mgree to othyr terms of payment, these
smounts sha!ll bear {ntarest from the date of disbursement at the Note rale o d shall be payable, with
intereat, upoh notice from Lender to Borrowsr requesting payment.

B. Mortgage Insurance. If Lender requiced mortgags insurance as a cond):lo 3¢ meking the
{oan secured by this Securlity instrument, Borrower shall pay the premiums re . ired to maintain the
mortgage [nsurance in sifsct. [f, for sny reason, the mortgege Insurance coveraye Yquired by Lender
lapses or ceases to be fin effsct, Borrower shall pay the premiums required ‘1o obtain coverage
substantisily equivalent to the mortgage insurance previously in effect, at 8 cost [ubstontially
squivalent to the cost to Borrower of the mortpage insursnce previcusly in gffect, frue ‘s alternate
mortgege insurer approved by Lender. 1f substantisily equivelent mortgege Insurance covoce,e “is not
available, Borrower ghall pay to Lender each month & sum equal to one-twelfth of the yearly _iortgage
insurance pramium being paid by Borrowsr when the insursnce coversge Lapsed or cessed to be ir _effect.
Lender will accept, use and retain these payments as » loss reserve in Lieu of mortgage insurance. _ossg
reserve payments may no (onger be required, st the option of Lender, {f mortgsge insursnce coverage (in
the smount and for the period that Lender reguires) provided by an I(nsurer wpproved by Lender agsin
becomes evaliable and is cbiained, Borrowsr shall pay the premiums required to maintain mortgsge fnsucance
{n etfect, or to provids a loas reserve, until the requirement for wmortgage insursnce ends (n accordance
with any written sgresment batuesn Borcowsr and Lender or appliceble (aw.

9. Inspection. Lender or fts agent mey make raasonable entries upon and i{nspections ¢f the Property,
Lendsr shalli givs Borgower notice at the time of ur prior to sn fnspection specifying reasonsble cause for

to

agrees

the tnspection.
10. Condesnation. The proceads of any sward or claim for damages, direct or consequential, in

cannection with sny condemnation or athar taking of sny part of the Property, or for conveysnce in lieu of
condemnation, sre hereby assigned and shall be paid 20 Lender.
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18, gorrower's RigU N FBF:I(J‘ mc;)lt € iruc:@ @lp¥§ill hove
at aBy time prior to the esriier

the right to have enforcement of this Security !nstrument discontin
of: (a) S days (or such other poriod as npplicable \aw may specify for reinstatement) before sole of the
Property pursuont to any powsr of sale contained in this Security Instrument; or (b) entry of o judgment
enforcing this Security Instrunent. Those conditfons are that Borrower: (a) pays Lender olt sume which
then would be due wwdder this Security Instrument and the Note 88 §f no accelerstion had occurred; (b)
cures any dofault of any ather covenants or agreemants; (c) payd all expenses incurred In enforcing this
security Instrunent, Including, but not timited to, resscnaole attorneys' fees; and (d) tokes such actlon
as Lender may reasonably require to sssure that the lien of this Security Instrument, tender‘s rights 1in
the Property amct Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon relnstatemant by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully effoctive as if no acceloration had occurred. However, this right teo reinstate shall
not apply in the case of acceleratlon under parugraph 17.

19. Sale ot Kote; Change of Loan Servicer. The Hate or a partial interest in the Note (together
with this Security Instrument) moy be sold one or more times without prior notice te Horrower. A sale moy
result in o change in the entity (known ns the "Losn Servicer") that collects monthly payments due under
the Note and this Security Instrument, There atso may be one or more changes of the loen Servicer
unrcototed to & sble of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above snd applicable law. The notice will state the
name and mddress of the new Loan Servicer and the address to which paymonts should be made, The notlce
Will also contssn any other information required by applicoble law.

20. Hozardous Substances. Beorrower shall not cause or permit the presence, use, disposnl, storagse,
or release of any Hroardous Substances on or In the Property. Borrower shall not do, nor allow anyone else
to do, snything afiec.ing the Property that is in violation of any Envirormental Lew. The proceding twe

to the presence, use, or storage on the Property of small qusntities of

sentences shall not e pl:
and to

Hozardous Substances tha' ae generally recognized to be oppropriate to normal residential wuses
maintenance of the Properuy

gorrower shall promptly give Lender written notlice of any investigation, c¢laim,
other action by any governments/'“or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentri Law of which Sorrower has actual kpowledge. 1f Borrower learns, or is
notified by any governmental ac regisfory authority, thet any removal of othor remedistion of any
Hazardous Substonce affecting the Propert:~'s necessary, B8orrower shall promptly take all nocessary
remedial actions in accordance with Envi -onmental Law.

As used in this paragroph 20, “Hozarouus Subsiances® are Ythose substances defined as toxic or
hazardous substances by Envirommental Law -2v’i- the following substances: gnsoline, Kkerosene, other
fiommable or toxic petraleum products, toxic ger.ilides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, 8nd radicactive matoriels., As used in this paragraph 20,
WEnvironmental Lbow' moans federal laws snd laws of the junisdiction where the Property fs located that
relate to health, sofoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cuvenant and agree as follows:

21. Acceleration; Remediea. Lender shall give notice vo dorrower prior to acceleration
following Borrower’s breach of any covenant or egrecment in lie Jecurity instrument tbut not
acceleration under paragraph 17 unleas applicable low provides oflie wise). The notice shall specify: (a)
the default; (b) the action required to cure the dofault; (¢) a dite, not tess than 30 days from the date
the notice is given to Borrower, by which the default must be curez; and fd) thet fallure ta cura the
default on or before the date specified in the notice may resuit In accilerition of the sums secured by
this Security lnstrunent, foreclosure by judicial proceeding and sale of “ths Progerty. The notice shall
¢urther inform Borrowar of the right te reinstete nfter acceloration and tax right to assart in the
foreclosure proceeding the non-existence of a default or any other defense or Purrsiwer to accelerstion and
foreclosure. 1+ the defoult is not cured on or before the dnte specified in the rotvice, Llender, at its
optiun, may roquire immediate payment in full of all sums wecured by this Security UInstrument without
further demand and may foreclose this Security Instrument by Judiclisl proceeding. Lander shall be
entitted 1o collect all expensas incurred in pursuing the romedies provided fin this jaragrsph 2%,
including, but not limited to, reasonable attornays’ fees and coste of title evidence.

22. Relense. Upon payment of nll sums secured by this Security Instrument, Lender shall riinase this
Security instrument without charge to Borrower. Borrower shall pay any recordation coats. R

23. woaiver of Homesteod. Borrower walves all right of homeatead exemption in the Property. :

demand, lawsuir or

prior to

24, Riders to this Security Instrument., lf one or more riders are executed by Borrower ond w
recorded togethor with this Security Ilnstrument, the covenants and agreements of esch such rider sheli bs [ g
incorporated into and shall omend and supplemunt the covenanta and agroements of this Sscurity Instrument o]
as if the rider(s) wore a part of this Security Instrument. f\%

[
(Check applicable box{oy)} ;"‘:
-

( ) Adjustsble Rate Rider t ) condominium Rider { ] V-4 Family Rider
{ 1 Graduated Payment Rider {X 1 Planned Unit Davelopment Rider [ ] Biweskly Payment Rider
(X } Balloon Rider t ] Rate lmprovement Rider { 1 Second Home Rider
[ 1 V.A. RIDER { ) Other{s) (specify)
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covenants contaf
Instrument snd in sny rider{s) sxecuted by Borrower and recorded with ft.

Maek Selllied

MARYK S‘I'OLVIH
Socisf Securfty #: 348787552

ZQ//._I?Q fﬁ(é:lj (Seal)

LARISA STOLKIN
Social Security #: 348783084

-Borrower

-Borrower

b

Sl [opedd

(Senl)
TN e, 226233 PT
1 S’Joﬂg el g

(Sesl)
SIMON VEKSLLER *3SIGNING FOR -Borrower
Sociel Security #; THE SOLE PURPOSE OF WAIVING

BAP LG 7502 HOMESTEAD .
STATE OF ILLIvuIs, COOK County es:

I, the underyipr=d, a Notary Publ!c In arvd for said county and state do ficreby certify thar MARK
STOLKIN AND LARILA 7TALKIN HUSDAND AND WIFEE  AND ELINA KOROL MARRIED YO SIMON VEKSLLER
personsliy known to me to be the same person(s) whose name(s) subscribed to the foregoing Instrument,
spresred before me this dily in person, and acknowledged that THEY signed and delivered the said instrument

ss JHEJR free snd voluntary eiv, for the uses snd purposes therefn set forth.SIMCON VEKSLLER MARRIED
TO ELINA KOROL.

Given under my hand snd officisl Zeal this ___ ’Z day of %ﬂ_ A.D

My Conmission

’

ETY A=

- OFFI1CIAL

LARRY D FPer G
NOTARY PUBLIC, STATE OF 1LLINGIS
MY COMMISSICH EXPIRES (7/8/86

-~

This lnetrument wes prepsred by MOKIGAGE CAPITA, COZTJRATION, 1000 Esat Woodfleld Road, Sufte 240,
Schaumburg, IL 60173,

(Space Belom This Line Reserved For.rerder and Recorder)

Recoard and Return to:

MORTGAGE CAPITAL CORPORATYION

111 E. KELLOGG BOULEVARD, SUITE 215
ST. PAUL, MM S5101

ATTN: LISA CHASE
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3. Legal PDescription:

PARCEL 1I:
THAT PART OF LOTS 23, 24 AND 25 (TAKEN AS A TRACT) IN OLIVER

SALINGER AND COMPANY'’S DUNRDEE ROAD ACRES, BEING A SUBDIVISION
OF THE EAST 36 RODS OF THE WEST 74 RODS OF THE SOUTH 120 RODS
OF THE SOUTH WEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS, DESCRIBED AS FOLLOWS:

COMMENCINCQ AT A POINT 128,70 FEET NORTH OF THE SOUTH LINE AND
41.19 FEET ~EST OF THE EAST LINE OF SAID TRACT (BOTH RIGHT
ANGLE MEASSIU/RT): THENCE SOUTH 0 DEGREES 6 MINUTES 33 SECONDS
EAST, A DISTAWCE OF 58.12 FEET TO A POINT, SAID POINT BEING
70,58 FERET NORW OF THE S50UTH LINE AND 40.93 FEET WEST OF THE
EAST LINF OF SATLD/TRACT (BOTH RIGHT ANGLE MEASURE); THENCE
NORTH 89 DEGREES3 3 MINUTES 58 SECONDS WEST, A DISTANCE TO
$0.43 FEET TO THE FZINT OF BEGINNING; THENCE NORTH 0 DEGREES &
MINUTES 33 SECONDS WEST, A DISTANCE QOF 58.12 FEET:; THENCE NORTH
89 DEGREES 59 MINUTES LY SECONDS WEST, A DISTANCE OF 18.08
FEET; THENCE SOUTH 0 DZGREZES 6 MINUTES 33 SECONDS EAST, A
DISTARCE OF 20.42 FEET: '(HENCE NORTH 89 DEGREES 59 MIRUTES 58
SECONDS WEST, A DISTANCE CF 5.92 FEET; THENCE SOUTH O DEGRERS 6
MINUTES 33 SECONDS EAST, A LICTANCE OF 37.70 PTEET: THENCE SOUTH
89 UDEGREES 59 MINUTES 58 SECDONES EAST, A DISTANCE OF 23 FEET TO
THE POINT OF BEGINNING, IN COUIl COUNTY, ILLINOIS.

ALSO

PARCEL IT:
EASEMENTS FOR INGRESS AND EGRESS FOR 745 BENEFIT OF PARCEL I

OVER THE "COMMON ARFAY DESIGNATED IN EXF:(BIT "AY™ OF THE
DECLARATION OF COVENANTS, CONDITIONS AND PISTRICTIONS AND
EASEMENTS DATED OCTOBER 20, 1962 AND RECORDEDT FEBRUARY 28, 1983

AS DOCUMENT 26518091.

PERMANENT INDEX NUMBER: 04-04-~302-035-0000
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BALLOON RIDER

(CONDITIONAL RIGQHT TO REFINANCE)

THIS BALLOON RIDER ism made thlis Q4TH day of SEPTEMBER., 1992, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (the “Securlty Instrument") of the same date
given by the undereigned (the "Borrower") to aecure the 3Borrower's Note to

MORTGAGE CAPITAL CORPORATION (the “Lender”) of the same date ana covering the

property described in the Security Instrument and located at:

73Q GREENWQOD RQAD. NORTHHROOQK, IL £0062

| Property Addrens)

The Lnterest rate wtated on the Note is called the "Note Rate." The date of
the Note Le called tha "Note Date." I understand the Lender may tranefer the

Note, Secuvity Instrument and thie Rider. The Lender or anyone who takes the
tNota, tha Sacurity Instrument and thie Rider by transfer and who im wentitled to
racaive payiznts under the Note is called the "Note Holder.™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Securlty Instruanant, Borrower and Lender further covenant and agree as follows
{(desplte anythiig'to the contrary contalned in the Security Instrument or the

Mote)t

1. CONDITIONAL RIGuaT TC REFINANCE
At the maturity dete cf the Note and Security Instrument (the "Note Maturity

pate”), I will be able to obtain a new loan {"New Loan") with a new Maturity Date
of the first day of SEPTEMBLR. . 2022, (the "New Maturity Date"}, and with an
interest rate equal to the New Loan Rate" determined ln accordance with Saction
3 below Lif all the conditions provided in Secticns 2 and 5 below are met (the
wconditional Refinance Option";. If those conditions are not met, I understand
that tha Note Holder is under no-obligation to refinance the Note or to modify
the Note, reset the Nota Rate, or cxtend the Note Maturity Date, and ttat I will
hava to rapay the Note from my own re€sources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPIION
If I want to sxercise the Conditional /Rafinance Option, certain ¢onditions

must be met as of the Note Maturity Date. Tihsssu conditions are: {1) I must
atill ba the owner and occupant of the property subject to the Sacurity
Instrument {the "Property"); (2} I must be current’ 1n my monthly payments and
cannot have been more than 30 days late on any of /the 12 schedulsd monthly
paymants immediataely preceding the Note Maturity DBzcs; (3) there ara no liens,
defects, or encumbrances against the Property, ur_ other adverse matters
atfacting title to the Property (except for taxes and’ rpacial assegBmants not
vet due and payable) ariseing after the Security Instrumert was reccrded;y (4) the
New Loan Rate cannot be more than 5 percentagse pointe abov? the Note Rata; and
(5) I must make a written request tc the Note Holder as proviZed in SBection 5

below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest egual to tha Federal Home

Loan Mortgage Corporation's required net yleld for 30-year fixed rave mortgages
subject to a 60-day mandatory delivery commitment, plus one-hslf of one
percent (0.5%), rounded to the nearast one-eighth of one percent (0.125%) (the
“Mow Loan Rate"}. The raquired net yleld shall bae the applicable net yiald in
affect on the date and tima of day that the Note Holder receives notice of my
election to exercise the Conditional Reflnance Optlon. If this required net
vield is not available, the Note Holder will detarmine the New Locan Rate by using

comparable information.

Page 1 of 2
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is
than & percentage points above the Note Rate and all other conditions required in
Section 2 abova are satisfied, the Note Holder wiil determlne the amount of the
monthly payment that will ba wsufficient to rapay in full (a) the unpald
principal, plus (b) accrued but unpald interest, plus (c) all other sums I will
owe under the Nots and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are currcsnt, as required under Section 2 above), over
the tarm of tha New Loan at the New Loan Rate in agual monthly payments. Tre
result of this calculation will be the new amount of my principal and interest

paymant every month until the Rews Loan is fully paid.

not grsater

5, EBXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the

Ncote Maturity Date and advise ma of the principal, accrued but unpald interaest,
and all other sums I am expected to owe on tha Note Maturity Date. The Note
NHelaer also will advise me that I may sxercise the Conditional Refinance Option
if the conditions in Section 2 abova are met. The Note Holder will provide my
payment record information, togather with the name, titls and addreas of the
pesrson rep.ementing the Note Holdar that I must notify in order to axercisa the
conditional Psafinance Option. If I meet the conditions of Section 2 above, I may
exerciss thd rfonditional Refinance Optlion by notifying the Note Holder nc earlier
than 60 calaniar days and no later than 45 calendar dayes pricr to the Note
Maturity Date. (rthk Note Holder will calculate the fixed New Loan Rata based upon
the Federal Homa Loar Mortgage Corporation’e applicable published resquired net
yield in effect on Lhs date and time of day notification ims received by the Note
Holder and as caicul/ied in Section 3 above. I will then have 30 calendar days
to praovide the Note Holler with acceptable proof of my required ownership,
occupancy and property lYa’. statua. Before the Nota Maturity Dpate the Note
Holder will advimse me of the cew interest rate (the New Loan Rate}, new monthly
payment amount and a date, t{ime and place at which I must appear to aign any
documents required to compleva (he raquired refinancing. I understand the Note
Holder will charge me a §25C poocavaing fes and tha comts assoclated with the
exercise of the Conditional Refisire Option, including but not 1limited to the

cast af updating tho title insuranca policy.

BY BIGNING BELOW, Borrower accepts and agrees to the terme and covenants

contained in this Balloon Rider.

HAEL( Q—KSQHR‘) (SEAL) é/rf?/ '/:IS’Q :S é (é 4‘(SEAL)

MARX STOLKIN Borrower LARISA SIOUKIN Borrower

féé' m M(SEM—) {SEAL)
Borrower

BLINA KOROL e " Borrowar

(Sign Original Only]
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this Q4TH day of SEPTEMBER. 1922, and
is incorporated lnto and shall be deemed to amend and supplement the Mortgsage, Deed of
Trust or Security Daed (the “Security Instrument") of the aame date, given by the
undersigned (the "Borrower") to sacure Borrower’s Note to
{the “Lender") of the same date and covering the Property described in
Instrument and located at:

290 _GREENWQQR ROAD_NORTHBROOK. IL 60062

{ Property Address)

the Becurity

The Property includes, but is not limited to, a parcel of land improved with a
dwelling, together with other Buch parcels and certain common areas and facilities, as
daescribed in THE COVENANTS, CONBDITIONS AND RESTRICTIONS OF RECORD (the "Declaration").
The Property is a part of a planned unlit development known as

QXFQRD COYRT
(Nama@ of Planned Unit Development)

{the "PUD"). “ihe Proparty also includes Borrower’'s interest in the homeownere
aspociation or eguivalent entity owning or managing the common areae and facilitias of
the PUD (the "Ounnra Asaoclation®) and the usas, benefita and proceeds of Borrower's

interesat,

PUD COVENANTS. In addition to the covenants and agreements made in the Security

Borrowar and Lender further covenant and agree as follows:
sorrowaer shall perform all of Beorrowar’'e obligations under

the PUD’'s Constituent Documsnts. The "Constituent Documents” are the: (l) Declaration;
(ii) articles of incorporatirn, trust instrument or any equivalent documant which

creates the Owners Aspsociatica; and (iii) any by-laws or other rules or regulations of
the Ownaerse Assoclation. Borriwe.: ehall promptly pay, when due, all dues and
assessments imposed pursuant to ¢he Constituent Documente.

B. HAZARD INSURANCE. So lorg.  ss the Ownere Association maintaine, with a
generally accepted insurance carriex,  a /"master™ or "blanket™ policy Iinsuring the
Property which ie satisfactory to Lendic and which provides insurance coverage in the
amounts, for the periods, and agalnet the lwzards Lender reguires, including fire and
hazardes inciuded within the term "extendel coverage,” theni

(1) Laender waives the provision Jn ) Uniform Covenant 2 for tha monthly
payment to Lendaer for one-twelfth of the Jaurly premium installments for hazard

insurance on the Property; and
(ii) Borrower’s obligation under Unil{orm:  Covenant 5 to maintaln hazard

insurance coverage on the Property ls deemed eatiffied to the extent that the reguired
coverage ie provided by the Owners Assoclation poli:y,

Borrower shall give Lender prompt notice of uny, lapse in required hazard
insurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard 4insurance proceede in 1lieu of
rastoration or repair following a loss to the Property,. =z, to common areas and
facilitlies of the PUD, any proceeds payable to Borrower are boc-ahy assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sumt szcured by the Security
Inetrument, with any excese paid to Borrower.

C. PUBLIC LIABILITY INBURANCE. BHorrower shall take sBuch ¢ctions as may be
reasonable to Lfnsure that the Ownere Assocliation maintaine & rnuhlic iability

insurance policy acceptable in form, amount and extent of coverage to (rader.

D. CONDEMNATION. The proceeds of any award or claim for damages. direct or
consequenttial, payable to Borrower in connection with any condemnation or vther taking
of all or any part of the Froperty or thae common areas and facilitles of thn PUD, or
for any conveyance In lieu of condemnation, are hereby asseigned and shall be paiad ta
Lender. Such proceeds shall be applied by Lender to the sums securad by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender‘s prlor written consent, either partition or aubdivide the Property or

consent to:
{{) the abandonment
termination required by law in tha case of substantial destruction by

casualty or in the case of a taking by condemnation or emlnent domaln;
(i1} any amerdment to any provision of the *"Constituent Documents" LIf the

provision is for the exprees benefit of Lender;
(1ii) termination of professional management and assumption of self-management of

Instcrumant,
A, PUD OBLIGATIONR.

or termination of the PUD, except for abandonment or
fire or other

the Owners Asiociation; or
{iv) any action which would have tha effect of rendaring the public liability

insurance coverage malntained by the Owners Association unacceptable to Lender.
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Lendar may pay them. Any amounts disbursed by Lender undar this
become additional debt of Borrower mecured by the Security Instrument. Unless Borrower

and Lender agree to other terms of payment, these amcunts shall bear interaest from the
date of disbursement at the Note rats and shall be payable, with interest, upon notice

from Lender to Borrower regquesting payment.

BY BIGNIRG BELONW, Borrower accepts and agrees to the termas and provieions contained {n

this PUD Rider.
NAKK g“(&@(dru {Bmal)

MARK STOLKIN -Horrower

éﬂf’/g’d ‘57(74 (4 /, (Seal)

-Borrawer

LARISA STOLRIN
(_///iﬁd/ {/22763{7‘67 (Seal)

ELINA KOROL -Borrowear

(Seal}
~Borrower

+
-

"‘ A

Lads Falr .
JL‘;I:O ’
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