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SKOKIE, IL 60077 Yy S

RECORD AND RETURN TO:

LASALLE TALMAN BANK FSB
10000 SKOKIE BOULEVARD
SKOKIE, ILLINOILS 60077

ATTENTION: SHARON BARNES \¢aq Above This Line For Wecording Data)

MORTGAGE

THE TERMS ZF THIS LOAN 321918~6 ‘
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (Secdrity Instrument”) is given on - SEPTEMBER 4, 1992 . The mortgagor is
AJIT KUMAR PILLAJ DEFT-01 RECORDING -

AND KARTHIKA A. PILLAI. HUSBAND AND WIFE : T4555% ,TRAN 517% 9/10/‘5’-'2.15!16!00
. HWINIE %—92-4H73046

CODK COUNTY RECORDER

(" Borrower"), This Security lustrument is given'ta
LASALLE TALMAN BANK FSB

which is organizl nd existing under the laws of UNITED (STATES OF AMERICA ~, sad whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOQIS 60634 ("Lender™), Borrower owes Lender the priocipal sum of
ONE HUNDRED FORTY TWO THOUSAND SEVEN HUNLRED
AND 00/100 Dollars (1.5, § 142,700,00 ),
This debt is evidenced by Borrower's note dated the same date s this Ssovaty [nstrument ("Note”), which provides for
monthly payments, wilh the full dubt, if not paid eutlier, due and payable on CCVOBER 1, 1997

This Security Instrument secures (o Lender: () the repayment of the debt evidenced by (ks Nots, with interest, and all n.newulw,
extensions and modilications of the Note; (b) the payment of all other sums, with in.erest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemeals under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and con'ey to Lender the followmg
deseribed property locuted in COOK County, Hlinois:
LOT 345 AND LOT 346 (EXCEPT THE NORTH 15 FEET THEREOF) IN VRENN

AND DATO’S MAIN KOSTNER SUBDIVISION OF THE NORTH WEST 1/4 CF _THE

SOUTH EAST 1/4 OF AND THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH WEST

1/4 OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Y™ ) A - o |
10-22-411-023 ‘9%7% ?/

10-22-411~054 ) ) (ég //g

which has tho wddress of 8244 NORTH KEELER, SKOKIE , teoat, Sty

nois 60076 P )
Hlinois ¢ Zip Code (*Froperty Address");

DPS 1089
ILLINOIS-Single Bamily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Pue 1 0l 8 Porm 3014 8/90
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that Lender requires) provided by en insurer approved by Lender agun becomes available and is obtained. Borrower shall pay
the premiums required (0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insuranco ends in accordance with any written sgreement between Biicrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of o priot to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereb) assigned and
shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a purtisi taking of the Property in which the fair
market value of the Property immedistely berore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taicing, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market vslue of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of «ho V'roperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe: and Lender otherwisa agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums 2<cred by this Security Instrument whether or not the sums are then due.

If the Property is abeurioned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make an
award or setile & claim for daziagss, Borrower fails to respond to Lender within 30 days sfier the date the nolice is given,
Lender is authorized to collect ard 4pply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumeat, whether or not then due.

Unless Lender and Borrower otherw’se ggree in writing, any spplication of proceeds to principal shall not exiend or
pustpone the due date of the monthly paymente-i2ferred to in puragraphs 1 and 2 or change the amount of such psyments.

11, Borrowes Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successar in interest of Borrower shall
not operale to release the liability of the original Barroy:ér or Borrower's successors in interest. Lendes shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ¢f any demand made by the original Borrower or Barrower's
successors in interest. Any forbearance by Lender in exercisirg any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liakali'y: Co-signers. The covenants and agreements of this
Security Instrument shall bind wnd benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
peragraph 17, Borrower's covenants and agreements shall be joint sndseversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirumsnt only to mortgage, grant und convey that
Borfower’s interest in the Property under the terms of this Security Instrument; /05 not personally obligated to pay the sums
sscured by this Security Instrument; and (c) sgrees that Lender and any other Borrvwver/inny agree 10 extend, modify, forbear or
make any aceommodations with regard to the terms of this Security Instrument or the Nore without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw ‘Which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be outiveted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun: e.eczary to reduce the charge
1o the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted liimits will he rn:funded o
Borrower, Lender may choase to make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as a partial preja;inent without sny
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or xny other address Bosrower designales by nolice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument ehall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

18. Governing Law: Severabiliiy. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property ig located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not sffect other provisions of this Security [nstrument or the Note which can be
given offect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared

(o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ors 1082
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24, Riders to this Sscurity instrumeant. it one or more riders sre axecuted by Borrower and racorded together
with this Ssourity Instrumant, the covenants and agresmaents of sach such rider shall ba incorporsted into snd shall amend
and supplement the sovensntis and agresments of this Security Instrument as if the riderls) were 2 part of this Sacurity

Instrument.
(Chack applicable box(esi)
Qraduated Payment Rider Plannad Unit Developmaent Rider Blweskly Payment Rider

RBaliaon Rider Aate Improvement Rider Sacond Home Rider
V.A. Rider Otherls) (specify)

Adjustable Rate Rider Condominium Rider ﬁ 1-4 Family Rider

BY BIGNING BELOW, Borrower sccepts and agrees to the terms and covanants contained in this Sscurity Instrumant and

in any rider(s] executad by Borrowsr and recorded with it

Witness

Az )éﬁia fé /)/,/; ) ; isu;)

KARTHIKA A. PILLAI Borrowet

Witnsss

{Seay

Borrower

Borrower

‘ 4
STATE OF ILLINQIS, COOK County ss: (' OOL_«

I, THE UNDERSIGNED , # Notary Pubiic in and for said

oounty and state do hereby certify that
AJIT KUMAR PILLAI AND KARTHIKA A, PILLAI, HUSBAND AND WIFE

’

parsonally known to me to be tha ssms personiu) whose namals) subscribad to the foregoing instrument, sppsarsd bealors
me this day in person, and scknowledged that THEY signed and deilvered the said instrument &5 THEIR

frea and voluntary act, for the usas and purposes tharpin set forth

Given under my hand and offila! sea, this oy 72 day of S‘Lﬂé"?/ﬁ / F f mz/-? 91 .

My Commission Explres:
ORIt Netary Publi

L SEAL "

" OFTIOENATIER Awews o
NOTARY PUBLIG, STATE OF (LLINGIS

WY COMMISSION EXPIRES Tflim

Sty

AJIT KUMAR PILLAI Sorrower |,

o
Pey

&
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THIS BALLOON RIDER |s made this 4TH day of SEPTEMBER , 1992, and is incorporated into and shaii
be deemed to amand and supplamont the Mortgage, Deesd of Trust or Desd to Sacure Dabt (the “Security instrument*) of the sama
date given by the undersigned ({the "Borrowaer*) to secure the Borrower’s Note to

LASALLE TALMAN BANK FSB

{\he "Lander*) of the same dale and covaring the property described in the Seourity instrument and Jocated at:
8244 NORTH KEELER
SKOKIE, ILLINOIS 60076

{Property Acuress)
The interest rate statoad on the Note | called the "Note Rate. The date of the Note is cslled ths "Nots Date.” | understand
the Lender may transter the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nots, the Security
tnstrumant and thls Rider by transter and who is entitiad to receive payments under the Note is called ths “Nots Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agrsements in the Security tnstrument, Borrower snd Lender
further covenant and agres as foliows (despite anything to the contrary contained in the Sscurity Instrument or the Note)k

1._CONDITIONAL RIGHT YO REFINANCE |
At the matiCity date of the Note and Securlty Instrument {the “Maturity Date“), | will be able to obtain # naw loan (“New

Loan™ with a naw Maturity Date ot OCTOBER 1 . 2022 and with an interest rate aqual to the *New Note
Rata” determinad in werurdance with Section 3 below If sl the conditions provided In Bections 2 and 5 below are mat {the
“Conditional Refinancing Cpiian”l. (f fhore conditions sre not met, | understsnd that the Nate Holder g under np obligation to
rofinance or modity the MCte nr to extend the Maturity Date, and that | will havs to repay the Nots from my Own resources or

tind a lendar willing to land mia t.a money to rapay tha Nota.

[2._CONDITIONS TO OPTION
it ! want to axaercise the Cordilional Befinancing Option at maturity, certain conditions must be mat as of the Maturity Date.

Thesa conditions are: (1) | must-<oll ba the ownar and occecupant of the property subject to the Saecurity Instrument ithe
“Proparty”); (2) | must ba current in m' morthly payments and cannot have been mors than 30 days late on any of the 12
scheduylad monthly paymaeants Immedialely receding the Maturity Date; {3) no lien agsinst the Property [(except for taxes and
specla) assessments not yet dus and payable) cine: than that of the Security Ingtrument may exist; (4) the New Note Rats cannot
be mara than 5 percantage points above the Aote Rate; and (5} | must make a written raquest to the Note Holder as provided In

Saction S below.

i3. CALCULATING THE NEW NOTE RATE |
Tha New Note Rate will be a fixoed rate of intuiar aqual to the Federal National Mortgage Association’s required net yiald

for 30-year tixad rats mortgages subject to a 60-day riandatory delivery cammitment, plus one~haif of one percentage point
10.5%}, roundead to the nearest cna-sighth of one parcentage poirt (0.125%) {the “New Note Rate”). The required nat yisld shailt be
the applicable net yield in affect on tho date and time of day.thzt the Note Holder receives notloe of my election to exercise the
Conditional Ratinancing Optian. |t this requised nat yield is no’ 3 s'lable, the Note Holder will determins the New Note Rate by

u_sjnl comparable (nformation.

4. CALCULATING THE NEW PAYMENT AMOUNT‘}
Provided the Now Nota Rate as ¢calsulated in Section 3 above is'n7 ¢ jreater than 5 parcentage points above the Note Rata

and all other conditions required In Section 2 above ara satistied, the M5*s Holder will detarmine the amount of the monthly
paymant that will ba gutticiant to rapay In fu)) (8} the uppalo prineipsl, plus Ib) »icried but unpaid Intereat, plus (c) akl other sums |
will owe under tha Note and Security Instrumant on ths Maturity Dats (assuming my monthly payments then are current, as
requirad under Section 2 abovo), over the term of tha New Note at the New Note 717:s In equal monthly payments. The result of
this calculation will be the amount of my pew prinains! and interest paymant avary montt urtil the New Note Is fully paid.

f5 EXERCIS!NG THE COND|TIONAL REFINANCING OPTIONJ
The Note Holdar will notify me at least 80 calandar days in advance of the Matur ity Maste and advise ms of the principal,

accrued but unpald Interest, and all other sums | am expacted to cwae on the Maturity Date.. Vhe Note Holder also will advise ma
that | may axerciss the Conditionzi Refinancing Option if the conditions In Soction 2 sbova sre mat. The Nots Holder will provids
my paymont record Information, tugether with the name, title and address of the person representing t-a Note Holder that | must
notify in order to exercise tha Conditional Refinancing Option. if | meat the conditions of Section 2 .ocve, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to tae s aturity Date. Ths Note
Haolder will calculate the fixed New Note Rate bsisd upon the Federal National Mortgage Assoclaticn’s =oplicabie published
raquirad not yield in affact on the date and time of day notification Is rageived by the Note Holder and as (aivulsted in Section 3
above. | will than have 30 calandar days to provids the Note Holder with asceptable procf of my required ownership, coeupsncy
and proparty lian status. Bafore the Maturity Dats the Note Holder will advise ma of the new Interest rate {the New Notes Rate),
now monthly paymant amount and » dats, time and plage at which | must appear to sigh any documents required to complete the
i understand the Note Holdar will charge me ressonable fess and the costs associated with sxergising the

raquired refinancing.

ratinsnce option. 9267" 0. “’
BY SIGNING BELOW, Borrgwaer accepts and agrees to the terms and covenants containad In this Balioon Rider,

m if\/t R&UUL‘/ Fr (Seal) ¢ f' ¢ A ‘/’)/ {h’ (Seal}

AJIT KUMAR PILLAI Borrowar KARTHIKA A. PILLAI Borrowsr

{Seal) {Seal)
Borrower
(SIGN ONIQINAL ONLY)

Borrower

MULTISTATE BALLOON RIDER - Singla Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90

DPS 639




