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L 0AN NO. 147972B-8
! L TO ALL NOTICES TO LENDER SHALL BE
R e MAILED OR DELIVERED TO THE ABOVE

. ADDRESS.
15p= Abovo This Liﬁe for ﬂec;rcfmg Data) 32673 ?EE{JL
thHRT(LA(}E
THIS: MQP'I GAGE . Seumty Inqtmment } is gncn on SEPTEMSBER. 3

1992 = . . The morigagor is
PHILLIP WALTZ, A BACHELDR

("Borrower . This Secunrylnqlrum(.nt is given lo HOME bAVTNGS OF AMERICA FSB, which is organized and existing
under the laws 67 the United States of America, and whose address is 4900 Rivergrade Rond, Irwindale, California

91706~ 1404 (‘Z.c ter™). Borrower owes Lendey the pnncmal sum of

EIGHTY THOUS AL AND ND/ 100

' . Dollars (US S . &0 ooo 00 ). This debt i5 evidenced by Horrower's nate
dated the same date us Ui a“cumv]nstmmcnt( \Iolc "), which provides for momhI5 payments. with the full debt, if not
paid earlicr. due and payahie’on OCTOBER 1, 2022 . This Security Instrument
seciires 1o Loinder: {ay-the repoay ment of the debt evidenced by the Note. with m!cr&m and ai! renewals. extensions and
modifications of the Note: (b) the-payment of all other sums. with interest. advanced under paragraph 7 to protect the
sécurity of this Security Instrument: #oud (U the performance of Borrower's covenants and agreements under this Serurnity
Instrumeént and the Note. For this purpose. Borrower does hcreby morgage. grant and convey to Lender the fallowing

d\*scnbed property located in CCIU}, County. Hlinois:

I AW TA

UNIT. §-4 TORETHEN HlTH ITS UNLIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COUNTRY HOMES OF RIDGEFIELD LANE LECMDOMINIUM AS DELINEATED. AND DEFINED IN THE
.DECLARATION RECORDED AS. DDCUMENT MUINPER 86244522, IN THE EAST 1/2 OF THE NORVHEABT 1/Z
OF SECTION 15, TOMNSHIP 42 NORTH; RANGI 11, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN

"DDK CDLFNFY, IL.' INOTS. -

COMMONL Y Kwu'ws A ‘940 soum RInG“f-IELD DRIVE, WIEELING, IL. 60090

PTN' 0.:-—1..3 230 028-1055

: : «» DEF T"D‘ RECDRDIﬁG © $33.59
C - L e o THA444 - TRAN 68?; 09/10/92 $5:25:00
iy . FRAS T P 2-HT73 1TSS
: 92873138 R . a0k OUkTY. RECORDER - '
‘which ha'; the‘addre_fss of_’-94o SOUTH‘T\“IEDSEEmJ DRIVE B . WHEELING, :

l'.: o B P (" COMS N
Iiinois © . éﬁ{}g&] (*‘Property Address’")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier'a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVEMANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants

'

" and will defend gﬂncra]ly the title & the Property against ¢ all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
van‘aticms by jurisdiction to constitute a uniform 5;:::urity instrument covering real property.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence
for at lcast one year after the dave of accupancy, unless Lender otherwise zgrees in writing, which consent shall not be
unreasonably withheld, or urless extenuating circumstances exist which are beyond Borrower's contrel. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commis waste on the Property. Borrower shal}
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a default and reinstate, as provided in paragraph (8. by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defuuit if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the ioan
evidenced by the Note, including, but not limited o, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the teaschold and the fee tiile shall not merge unless Lender agrees to the
merger in writing. . .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such &s a procerding in bankruptey, probate, for condenination or forfeiture or to enforce laws or regulations), then Lender
may do and pay for swhatever is nécessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may includ< prying any sums securéd by a lien which has priority over this Security Instrument, appearing in court,
piying reasonable attorieys' fees and entering on the Property to make repairs. Although Lender may take action under
this ‘paragraph 7, Lendsr ¢oes not have to do so. . : '

Any amounts disturied by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unles: Boirower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mo rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment. | ) . o ’

d 8. Mortgage Insurance. If Lander required mortgage insurance as a condition of making the Ican secured by this
Security Instrument, Borrower shall say the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage riquired by Lender lupses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage subsiantially egrivalent to the morigage insurance previously in effect, at a cost substzntially
equivalent to the cost to Borrower of the moer.gage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage isurance coverage is not available, Borrower shall pay to Lender each month
a sun equal 1o one-twelfth of the yearly mortgagsirsurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept/vie and retoin these paymenis as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be e juired, at the option of Lender, if mortgage insurance coverage (in
the amount =nd for the period that Lender requires) provi?ed by an insurer approved by Lender again becomes available
and is obtained. Borrower shail pay the premivms requin.d to mainain mortgage insurance in effect, or to provide a loss
ressrve, until the requirement for mortgage insurance ends ir’accordance with any written agreement between Borrower
and Lender or applicable law, ‘

9. Inspection. Lender or its agent may make reasonabki eniries upon and inspections of the Property. Lender shall
givi: Borrower notice at the time of or prior to an ingpection specilyirg reasonable cause for the inspection.

10, Condemnation. ' The proceeds of any award or claim fo! famages, direct or consequential, in connection with
any condemnation or other taking of anj part of the Property, or for conve: pxee in lieu of condemnation, are hereby assigned
and shall be paid to Lender. .

_ 1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of apritial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or gredwer than the amount of the sums secured
by this Security Instrument iminediately before the taking, unless Borrower and Lende: acherwise agree in writing, the sums
secured by this Security Instrament shall be reduced by the amount of the proceeds riliiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fa‘c. market value of the Property
immediasely before the taking. Any balance shall be paid to Borrower. In the eveat of a partial taking of the Property in
which the fair market value of the Property immediately before the tuking is less than the smovir of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apolic:bl= law otherwise pro-
vides, the proceeis shall be applied to the sums secured by this Security Instrunent whether or not 2nesums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the cundemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after/the date the notice

is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repainof the Properiy ,

or to the sums secured by this Security Instrument, whether or not then due. ‘
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend
or postpone the due date of the monthily payments referred to'in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall aot operate to reléase the Bability of the original Borrower or Barrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumen by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy. :
- 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
. this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend. modify,
forbedr ar make any scconunodations with regurd o the terms of this Security Instrument or the Note without that Borrower’s

cOnsent.

ILLINOIS—Single Family—Fannie Mae/Freddie Msc LNFORM INSTRUMENT . Form 3014 9/80 (page 3 of 5 pages)
SF-5892-5 (Rav. C + 2/81) Part 2 {iL} '
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: 24. Riders to tiis Security Instrument. If one or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of eack such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[{Check applicable box{es)}
D Adjustable Rate Rider @ Condominium Rider ~ - [C] 1—4 Family Rider

] Graduated Payment Rider D Planned Unit Development Rider I___I Biweekly Payment Rider

[] Ballcon Rider ' f:] Rate Improvement Rider [} Second Home Rider

[T] Other(s) [specify] XX FIXED/ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls conlamed in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

—Bo: r
PRILLIP NALTZ7/ rowe

{Spacte Below Tha Line For Acknowledgmant]

LOAN NO. 1479925-8
State of Iilinois M County ss: .
L T M“‘Z”‘—u & notary publicivand for said county and state, do hereby

“certify Lhat .
PHILLIF’ WALTZ, A BACHFLGR

persenally known to me to be the same person(s) whose name{s) 1S subscrined to the foregoing instrument,
appeared before me thisdyy in person, and acknowledged that HE signed and dritvored the same instrument

as HIS free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this S -ws@ dayof )%4».«0— ok L 19CP 20—
My commicin sxives 5 /- 4 f/ 2> (79

Notary Public

Y
swreor 1RLINOIS
MOTARY PUBLIC e

Y COMMISSION

ILLINQIS—Single Family—Fannie Mae/| Fmddl:é Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 5 of 5 pages)
SF-12379- (Rov. A - 2/51) Part 3 (IL) - .
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FIXED/ADJUSTABLE RATE RIDER
LOAN NO. 1479925-8 (10 Year Treasury Index—Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this S'9  day of  SE TEMBER , 19 7%
and is incorporaled into and shail be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed
tthe ‘'Security Instrument’”) of the same date given by the undersigned (lhe “*Borrower’™) to secure Borrower's
Fixed/Adjustable Rate Note {the "Note™) to HOME SAVINGS or AMERICA. IF.A. {the "Lender”™) of the same date and
covering the property described in the Security Instrument and located ai:

240 SOUTH RIDEEFIELD DRIVE WHEELING IL 60070
[Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL C7ZVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coverany and agree as follows:
A. ADJUSTABLE kaiE AND MONTHLY PAYMENT CHANGES

The Note provides ror - initial fixed interest rate of 7 5sg  %. The Mote provides for a change in the initial
fixed rate, as follows:

4. ADJUSTABLE INTERESY UATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate I will 7oy will change on the first day of CCTURER - . 1997 ,
which is called: the **Change Date.™’
(B} The Index

At the Change Date. my interest rate will »e hased on an Index. The '‘Index’ is the weekly average yield on United
States Treasury securities adjusted to a constant m7 ity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure availabie as of the date 47 slavs before the Change Date is called the *'Current Index.”’

If the Index is no longer available, the Note Holdei will.choose a new index that is bascd upon comparable information.
The Note Holder will give e notice of this choice.

{C) Calculation of Change

Before the Change Date, the Note Holder will calculate my naw interest rate by adding Twg AND ONE-HALF
percentage point{s) { o_500 %) 10 the Current Index. The Note'dduiler will then round the result of this addition to the
nearest one-eighth of one percentage point (0,125 %). Subject to the lilai: stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Datc.

The Note Holder will then determine the amoumnt of the manthly paymer{iiat would be sufficient to repay the unpaid
principal that I am expected 10 owe at the Change Date ia full on the Maturily Dat~ at my new interest rate in substantially

. equal payments, The result of this calculation will be the new amount of my rionthly payment.

(D; Limits on Interest Rate Change :

The interest rate I am requircd to pay at the Change Date will not be greater tain 5 g %, which is called the
**Maximum Rate*’

. (E} Effective Dale of Change -

My new imterest rate will become effective on the Change Date. 1 will pay the amount ¢f my raw monthly payment
beginning on the first monthly payment date after the Change Date.

(F} Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amoips-of my monthly
payment before the effective date of any change. The potice will include information required by law to ‘be given me and
alsa the title and telephone number of a person who will answer any question I mey have regasding the notice.

.By SiGNING BELOW, Borrower accepts and agrees to the terms and covernants contained in this Fixed/Adjustable

(=]

- Rate Rider. E
L

<)

A i .

PHILLIP WALFY ~Borrowar

(Seal)
-Bormower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—18 YEAR TREASUAY—Singie Famity—Fannie Maw Uniferm Instrument Form 3176 11/88

SFBBTO-6 (Rev. A - 8/80)
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LOAN NO. 1479925-8

THIS CONDOMINTUM RIDER is made thlS ard day of SEFPTEMBER .19 9z
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to HOME
SAVINGS oF AMERICA. F.A. (the "Lender”) of the same date and covering the Property descnbcd in the Security
Instrument and located at:

940 SOUTH RIDBEFIELD DRIVE KHEELING IL  &00%0

[Property Anidress]
The Property includes a unit in, together with an undivided interest in the commeon elements of, a condominium project
known as: - RIDGEFIELD LANE :

{Name of Condominium Projeci]
(the "Condeminium Projeci™. If the owners association or other entity which acts for the Condominium Project (the
*Owners Association™ holds title to property for the benefit or use of its members or shareholders, the Property also
includes Barrower's interest in the Owners Association and the uscs, proceeds and benefits of Borrower's interest.

CoNDOMP TUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furhar :ovenant and agree as follows:

A. Condom’:ium Obligations. Borrower shail perform all of Borrower’s cobligations under the Condominium
Project's Constituént Lncuments. The *‘Constituent Documents'” are the: (i) Declaration or any other document which
creates the Condominip Project; (ii) by-laws; (iii) code of reguiations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dric, <! dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuraice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master’’ or “*blanket’’ policy oy the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the prriods, and againsi the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,’’ rien:

(i) Lender waives the pravision in Uniform Covcnam 2 for thc monthly payment to Lender of one-twelfth of
the yearly premium installments for hacard insurance on the Property; and

(ii) Borrower’s obligation unde~ Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the ve juired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nudce of any lapse in required hazard insurance coverage.

In the event of a disiribution of hazard irs»sance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the ugit or to common elements, ~ay proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by Gre Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall ta}< such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy a.cepuable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaiin for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or axy rart of the Property, whether of the unit or of the common
elements, or for any conveyance in liev of condemnation, are hereliy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Incaw.neat as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afte; notice to Lender and with Lender’s prior written
conscnt, either partition or subdivide the Property or consent to: =~

() the abandonment or termination of the Condominium Proicct, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualiy or ia the casc of 2 taking by condemnation

or eminent domain,
(ii) any amendment to any provision of the Constituent Documents 'f i provision is for the express benefit

of Lender; -
(i) termination of professional management and assumption of self-manajement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public Hability insurapcc coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, Ui Lerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower socrred by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Za’Zrest from the date

of disbursement at the Note rate and shalt be: payable, with interest, upon notice from Lender to Borrower =gticcling payment.
By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

PHILLIP WA

L3
(Seal) k2
-Borrower &

{Seal)

Bomower

MULVISTATE CONDOMINUM RIDER—Single Famsly-Falale Mas/Froddie Mae UNIFOAM msmuusm
SF- 12(m1-44nev B-2/81)
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