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TOGETHER WITH al{ th N Fij+ h @"" e.uscmcnts, Appurtenaiices, and_ R
fixtures now or hercafter a part of the property Il replacemen shall also be covered- by this Secunty‘ s

[natrumem Al of the foregoing is referred to in this Security Instrument 15 the “Property.” L
B[)RROWER COYENANTS that Borrower is ]awfully seised of the estate hereby conveyud and has the nght to morlgageh
;,ram ‘and convey the Property and that the Property is unencumbered, except for encumbrances of record. ‘Borrower warrnnts ‘
and will defend generally.the.title to the Property against all claims and demands, subject to any encumbmncus of record. L
" THIS SECURITY INSTRUMENT combines uniform covenants' for- ational use and non-umform covenants w:th limited -
variations by jurisdiction to constitute a uniform security. instrument covering real propertys.* .. : SRR
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: -
. 1, Payment ‘of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy whan due (he
principal of and.interést on the debt evidenced by the Note and any prepayment and late. charges due under the Note. '

2. Funds for Taxes and Insurance, Subject to applicable. law or to a written waiver by Lender, Borrower shall pay to -
Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum( Funds™) far: (a) yearly taxes .. .

and pssessments which niay attain priority over this Security Instrument as a lien on the Propa—ty. () yearly leasehold payments‘ S
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood i insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payanle by Borrower to Lender, in accordance with. .
the provisions of rarayraph 8, in lieu of the payment of mortguge insurance premiums, These items are called "Escrow Jtems.™ .

Lender may,. at any time, collect and hold Fuads in an nmount not 4o exceed. the maxiwum amount a lender for s federally X3

related mostguge loan ma) require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of - i
1974 45 amended from ti7ae ‘o time; 12 U.8.C. Section- 2601 et seq.-("RESPAT): unless another. Jaw that upplies 1o, thie Funds . %
sets o Jesser amount, Tf so, Lender may, at any time, collect and hold Funds in an amount not lo exceed the lessér amount. .
Lender-mny estitaate the amouit o5 Funds die on the basis or' current data and reasunab]e esnmnte:. of sxpcnd:mm of furure
Escrow Items or otherwise in accordmsice with applicable law. - SRl Ty

The Funds shall bé held ‘in an iGsitution whose depoqlts are: msured bv o federal ‘gency, mstrumenmhly, or entny' -
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shiall apply the Fumds to'pay the .
Bscrow [1ems. Lender may not charge Borrover for holding and:applying the Funds, anmully analyzing the esc W account or
verifying the Escrow Items, unless Lender pays-Boisower interest on the Funds-and applicable law: permits Lendey 'to- mike such
a charge. However, Lender may require Borrowerio pay a one-time charge for an 'iiidependent real estate tax. ieporting service
used by Lender in connection” with this loan, unless #rnlicable law:provides otherwise. Unless an agreemJut is made or
applicable law requires interest to be paid, Lender shall not bo-required to.pay: ‘Borrower any ‘intérest of' eammg,s"on thé Funds:
Borrower and Lender may agree in writing, however, that .aterest shall be paid on the Funds. Lender shall gw&: to Borrower,

without charge, an ‘annual accounting of the Funds, showing (recits and debits to- the Funds-and ‘the purpose tm' whithéach- . -}

debit to the Funds was made. The Funds are pledged as additional fecurity for all sums secured by this Security 1 btmment o
If the Funds held by Lender exceed the amounts permitted to be heidy epplicable law, Lender shall account to-Borrower

for the excess Funds in nceordance with the requirements of upplicable jav/, 1f the amount of the Funds held by: Lender at any i

time is not sufficient to pay the Escrow Items when due; Lender may so notify Sorrower in writing, and, in such case Borrower ©

shall pay to Lender the amount necessary to make up the deficiency. Borrower shei make up the deficiency in no more thun- SRR

twelve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shul prompt]y refund to Burrnwer any | S

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqu:s:twn or sale - -
of, the Property, shall apply any Funds held by Lender at the time of acquns:taon or sule as & credit against the qnms :.ecured by e
this Security Instrument.” . - T L YO gt )

3. Application of Pnyments Unle% apphcable law prowdu. otherw:sa, all paymenta receweu v Londer under parg ;;apht. R

1 and 2 shall be applied: first, to any prepnyment charges dve under the Note; second, to pmounts paypile under pamg,raph 2
third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note.
", 4, Charges; Liens.. Borrower shall pay all taxes; assessments, charges, fines: andimpositions: attribugshie o tha Pmperty

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower. shall pay .

these obligations in the manner provided in paragraph.2, or-if not paid in-that manner, Borrowsr shall pay them on time directly |

to the person owed payment. Borrower shail promptly ?urmsh to Lender-all notices of amounts to be puid under this paragmph

If Borrower makes these payments directly, Borrower shall promptly furmsh to Lender receipts evidencing the payments v
Borrower shai] promptly discharge any lien which has priority over this Secunty Instrument unless Bon‘owtt.r (8) agrees ip

writing to the payment of the obligation secured by the lien in & manner accepmh]a io Lendetgx(b) cnntest.s tn good:faith the: lien .. R

by, or defends against enforcement of the lien in, Jegal proceedings which in the 1-nder’s opinion operate to; prevent the:
cnton.:ment of the hen, or [©) secures: trom the. holder bf the lien an ngreemem sanstactmy to Lender subordmntmg tt-e lien to;ﬁ

this Security Inbtmment Lem!er may give Borrower a notice identifying the lien. Borrower shall satmfy Hie hez‘;‘ or take one or -
more, of the #ctions set- fm'th above within 10 days of the giving, nf noucgi A v o .
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puyments may ne longer be Ll!inN\QﬂEmE I.IBQ lfﬁl!ﬂg hg:&nQole:erx the amount and for the-period

that Lender requires) provided by an insurer npproved by Lender again becomes avpilable and is obtained. Borrower shall pay-
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement. for,mortgage
instirance ends in accordance with any written agreement between Borrower and Lender or upplicable law. ,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shn]l gwa
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the ingpection, o

-10. Condemnation, The proceeds of any uward or cloim for damages, diréet o consequentinl, in connuctlun thh any
condemnation or other taking of any part of lhe Property, or for conveyance m liew of condemnu!zon, are hereby' assigned and:
shall be paid to Lender. : HTen e R RS

In the event of a'total taking of the Praperty, the proceeds shall be applled to the sums secured by thm Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property: in-which'the fair
market value of the Property immedintely hefore the taking is equal to or greater than: the' amount of the sums secured: hy this
Security Instriment immediately before the taking, unless Borrower and Lender otherwise-agree in writing; the sums secured by
this Security Instrument shal! be reduced by the amount of the proceeds muitiplied by the following fraction: (g) the total
amount of the sums secured immediately before the taking, divided by (b) the fair'market vaiue-of the' Property immediately 3
hefore the taking. Any balance shall be puid to Borrower. ‘In the event of a partial taking of the Property in-which the fair i~
market value of the Property immeliately before the taking is less than the amount of the sums secura immediately before the »
taking, unless Borrower-und Lender otherwise agree in writing or unless applicable law othenmse prov:des, the proceeds qhall '
be applied to the sums secesed by this Security Instriument whether or not the sums are then due. - ST TR A R ST

If the Property is abandeaed hy Borrower, or if, after notice by Lender to Borrower that the condumnor offers to: maku an
award or settle a clam for damviges, Borrower fuils to respond to Lender within'30 days after the: date the: notice .is-given,
Lender is authorized to collect and anply the proceeds, at its option, euher 10 restoration: or repmr of the Property or to the (SUINS
secured by this Security Instrumeni, whether or not then dus. g S ey P G

Unless Lender and- Borrower otherv iz agree in Wntmg. any applacatlon of; proceeds to- prmc:pal shall not extrnd .or
pos;tpone the due date of the monthly payments suferred to in paragraphs 1 and 2 or change the amount of such payments.

- I1, Borrower Not.Released; Forbeararce By Lender Not u Waiver,. Extension of the time forx payment-or modification
of amortization of the suns secured by this Securicy Tastrument granted by Lender to-any-successor in:interest of Borrower shell.
not eperate to release the linbility of the original Bortavser or Borrower's successors:in intevest, Lendershallnot be required-to
commence proceedings against any successor in interest or refuse to extend time for payment: or otherwise modify amortizatipn:
of the sums secured by this Security [nstrument by reasa't of any demand :made by the original Borrower .or :Borrower’s,
successors in interest, Any forbearance by l..ender n exercmu.;' ay- nght or remedy shall not be-a waiver: of or preciude thc
exercise of any right or remedy. -+, - T T L

- 12, Suceessors and Assigns Buund, Jnmt and Severul Lm.»’m, Cu-s:gnem. The covenants. and ugreen'anth of Ih:s
Security Instrument shal! bind and benefit the successors and assigns ol lender and Borrower, subject to:the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint an:! several. Any Borrower whoco-signs this Security.
Instrument but does not execute the Note: (a) i co-signing this Security Insttument only to-.mortgage, grant'and convey: that:
Borrower's interest in the Property under the terms of this Security Instrument; (0} 12:not personally- obligated .o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower riny agree to extend;, modify, forbearor.
make-any accommodations with: regard to the terms of this Security Instrument or the Not: without-that Borrower's consent. - . ;

-13. Loan Charges, If the loan:secured by this Security Instrument js subject to-a law- whaich sets: maximurs: loan: charges,
und that Juw is finally interpreted-so that the interest or other loan charges collected or to be col’veted in connection with the
loan exceed the permitted limits; then: (a) any such losn charge shall be reduced by the amount Deceisrey: to- reduce the;charge
to the permitted limit; and (h) any sums. slready collected from Borrower which exceeded permitted-iinuts will be refunded to
Borrower. - Lender- may choese to make this refund by reducing the principal owar under. th=-iNote‘o: vy muking a direch
payment to Borrower. - [f a refund reduces pnncnpnl the reduction 'will be treated as o partinl: prepa' aent-without uny
pn,puymenl charge under the Note. R
¢+ .14, Notices. Any nofice to Borrower rmwded tor in this Secunty lnstnunent sha[l be given hy dehvmnx it or by mxulmg-
it hy first class mail unless applicable law requires use of another method. The notice shall be directed to the Property. Address.
or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be -given: by first class mail to
Lender's address stated herein or any other address Lender designates by rotice. to Borrower:. Any motice provided for.in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragenph... -

15, Governing Law; Severability., This Security Instrument:shall be govemned- by’ federal - law: and: the: law- of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note:which: can;be
given effect without the cnnﬂlctmg pmwswu To lhlb end lha prnv:monb nf this uccurtty lnslmmcnl and the. Notc :are declared.
to be severable. . . SNV E LR FECRE AP N

16. Bnrrnwer s Cupy. Borrower shall be gwen one conformed copy of the Nate a.nd‘of thlB Secunty [nstrument.
e L \ _ T , DPS 1092
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24, Riders to this Security Instrument. If one or more riders are executed by Borrowsr and recbrded: togsther
-with this Segurity Instrument, the covenants and agreements of each such rider shall be incorporated into and ‘shall amiend: . }
and supp!omant thu covunantu md ngraamants of this Senurity lnstrumant ns if ihe ridar{sl wure a part of this. churlty '

E ; BRE i

lnstrum ant.

lCheck applicabla hox(esl)

Ad;ustabla Rate Ridss ::" @ Cbndominium Rider oo D 1- 4Famﬂv Rldnr e ',‘:"" ot
- Q Graduated Payment Ridar B Planned Unit Davelopment Ridor ’ - Biwaekly Pavmant Ridar Corepn
Balioon Aider Rate lmprovement Rider ' : Sucund HDH‘W Rider " M | |
D VA Rlder ‘ Othar(SJ !specify) ' ‘ : ‘ e © g "'l' S o
'BY SIGNING BELOW, Borrower actepts and agrees to tha tarms and covanants contalned in this Seeurity lmtrument and WD e
in any riderls) executad by Botrower and recorded with it. ' o e c _ 8 Q% : !
’./A\. T T 4\( v e e ,,:] ..;

N . vk S e o i '“Li“,_ r:- )
[ﬁ /me&ﬁ%A/£$meow*iﬁ‘Wﬁwwﬁm”tgm.

Witnass '_ o - ‘ : \WITH ANN- HERMAN St Borrdwer’t (8

. LTI D e e ‘J K (sﬂﬂﬂl’
Witness _ S w _ S R T Bérrower
IR R L ",.::"; (sﬁ_ﬂ i
T Barrower v‘ .
Dol -{’.'-’ fiv p i
L e e el
R S T porrower
R e
STATE OF ILLINOIS COOK R SPET T County ssr 't
TAﬂ l[w(ir‘s 'd/heé( Lo R Notary Public T and for said ¢
county and state do nereby certify that S AN
JUDITH ANN HERMAN SINGLE NEVER MARRIED o
. g

ll
T

personally known to me to be the same personis) whose namels) subseribed to the fbrégoiﬁg Inﬁﬁumént appeared befors

me this day in person, and acknowiedged that -HB'/ SHE - slgned and da!ivsrad tha said instrument as ' BES/HER ~

frea and voluntary act, for the uses and purposes therein set forth '
Given undar my hand and ufhr.ial sc-al this ‘7ﬁ3 day of ucF 7??.2

dnﬂofﬂ'\‘”“'*“ R T R L
._‘_“.‘..“,._,,.‘.~ e ;,,:,".‘_'-_;1-;r{’r‘.. o

1AL SEAL ¢
- NU?A:NT e ASPESA L
R cor;ﬁ?;%%[ikcu SETATE F ILLINOIS
L MISSION EXPRES. 8757358

e
e wh
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UNIT A-9 IN PAULINA PLACE CONDOMINIUM AS DELINHATED ON SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: - |
1,0TS 26, 27, 28, 29 AND 30 IN DILLARD’S RESUBDIVISION OF LOTS 70
TO 87 INCLUSIVE AND LOTS 99 TO 116 INCLUSIVE IN J. G. KEENAN'S
SUEDIVISION OF BLOCK 24 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE
SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE
. RECORDER OF COOK COUNTY, ILLINOIS ON JULY 30, 1592 AS DOCUMENT
92562861, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENANT TO SATD UNIT AS SET FORTH IN SAID
DECLARATION.

14-31-422-002
14-31-422-003

DPS 048
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I—CONDOMlNlUM RIDER |

THIS CONDOMINIUM RIDER is made this 9TH day of SEPTEMBER
1992 . and is Incorporated into and shall be desmed to amend and supplement the Mortgage. Dced

of Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the
*Borrower") to secure Borrower's Note to
RIVER VALLEY SAVINGS BANK, f£.s.b.

the "Lender'} of the same date and covering the Property described in the Security Instrument and

located at:
1737 N. PAULINA STREET-UNIT A-9, CHICAGO, ILLINOIS 60822
(Propnr!y accress) ‘
The Property includes a unit in, togather with an undivided interest in the common elements of, a

condominium project known as:
PAULINA PLACE -

{Name cf Concominium Project)

{the "Coprioninium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association®) holds title to property for the benefit or use of fts members or
sharekolders, ihe Property also Includes Borrower's interest In the Owners Association and the uses,
proceeds anc birefits of Borrower's interest.

CONDOMIN/V. WM rOVENANTS. In addition to the covenhants and agreements made in the
Security instrumer, Forrower and Lender further covenant and agree as follows:

A. CONDOMINIUM, UCOVENANTS. Borrower shall perform z2il of Borrower's obligations under the
Condominium Project's Tonstituent Documents. The “Constituent Documents® are the: (i) Declaration
or any other document wnich creates the Condominium Project; (i} by-laws; (iill code of regulaticns;
and (iv} other equivalent decuments. Borrower shall promptly pay, when due, all duas and assessments
imposed pursuant to the Conndluent Documents.

B. HAZARD INSURANCE. Lo Iong as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or ‘blatket” policy on the Condominium Project which is satisfactory to
Lender and which provides Insusarce coverage in the amounts, for the periods, and against the
hazards Lender requires, including' fire and hazards included within the term "entended coverage.”
them (i) Lender walves the provisiorn in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yaarly premium instaifr:cnts for hazard insurance on the Property; and

{ii} Borrower's obligation under Urifor= Covenant § to maintain hazard insurance caverage on
the Property Is deemed satisfied to the extint ‘hat the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice oi _a'iv fapse in required hazard Insurance coverage.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or repair
foliowing a loss to the Property, whether to the unii ot to common elements, any proceeds payable to
Borrower ariz hereby assigned and shall be paid to Learier for application to the sums secured by the
Security Instrument, ‘with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suriiactions as may be reasonable to insure
that the Owners Association maintains o public Habllity instranue policy acceptable in form, amount,
and extent of coverage to Lender.

- D. CONDEMNATION. The proceeds of any award or claim (or damages, direct or consequential,
payable to Borrower in connection with any condemnation or cibzr laking of all or any part of the
Property, whether of the unit or of the common elements, or/ for any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Un#torm Covenant 10.

E. LENDER'S PRICR CONSENT. Borrower shall not, except after notice tu Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(il the abandonment or termination of the Condominium Project, excegt /tnr abandonment or
termination required by law in the case of substantial destruction by fire or othzr-casu alty or in the
case of a taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Documents If the provision is for the
express benefit of Lender;

{iii} termination of professional management and assumption of self-management of the Owiers
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
malintained by the Owners Assoclation unacceptable to Lender.

F. REMELIES. |f Borrower does not pay condominium dues and assessments when due, then
Lendar may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment. these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from L.ender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

//—“‘ _ 71,. )
fsul)' »'!M:LL/?-A _.’/\& L) J 3R C o= (Seal)
Borrawer ybITH ANN HERMAN Borrowsr
(Seal) {Sesi}
Borrower Borrowsr

MULTISTATE CONDOMINIUM RIDEH-SIn;gin Famity— Fannis Mas/Freddie Mec UNIFORM INSTRIUMENT Form3140 2/80 DPS 1118
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THIS BALLOON RIDER is made this 9TH day of SEPTEMBER , 1992, and is incorporated into and shall
be desmed to amend and supplement the Mortgags, Dead of Trust or Deed to Sacure Debt {the “Security instrument®] of the same
date givon by the undersigned {the “Borrower”) to sscure the Borrower's Note to

RIVER VALLEY SAVINGS BaNK, f.s.b.

{the “Lendeor”} of the,s.arna date and c;:zverlng the property described in the Security Instrument and located af:
1737 NW. PAULINA STREET-UNIT A-S
CHICAGC, ILLINOIS 60622

{Proverty Address)
The interest rate stated on the Nota is called the "Nota Rate.” The date of the Note is called the “Nota Date.” | understand
the Lender may transfor the Note. 'Security Instrument and this Rider. The Londer or anyone who takes the Mcte, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Noto is calted the "Note Holder.”

ADDITIONAL CCVENANTS. in addition to the covenants énd agreemants in the Sacurity Instrumeant, Borrower and Lendar
further covenant and agrae as foliows ldespite anything to tho contrary contained in the Security Instrument or the Note):

[1. _CONDITIONAL RIGHT TO REFINANCE |
B 4t the maunis, date of the Note and Sacurity Instrument (the "Maturity Date”), | will be able to obtain a new loan {"New
T Loan’] with a new Matirity Data of OCTOBER 1 , 2022 |, and with an interest rate equal to the "New Note
Rate” datermined in aciorance with Section 3 below if all the conditions provided in Sections 2 and S below are met {tha
*Conditional Refinancing Cptinn®). $f those conditions ara not met, | understand that the Note Holder is under no obligation to
refinance or modify the Wola o to extend the Maturity Dats, and that | will have to repay the Note from my own resources or

find a lender wiliing to ‘end ma.tn - money tc ropay the Note.

(2. CONDITIONS TO OPTION ]

If | want to exercise the Conditizaal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Thase conditions are: {1) ! must still o the owner and oceupant of the property suhjact to the Security Instrument (the

“Praperty”); {2) | must be current In m¢ racalkly payments and cannot have bsen more than 30 days late on any of the t2
scheduled monthly payments immediately prece=ding the Maturity Date; (3} no lien agsinst the Property {except for taxes and

' spacial assessmants not yat due and payabla) (the: than that of the Security Instrument may exist; 14} the New Note Rata cannot
mate; and (5} | must make a written raquast to the Note Holder as pravided in

be more than 5 percentage points above the Note s
Section 5 below.

[3. CALCULATING THE.NEW NOTE RATE |
Tha New Nate Rate will be a fixed rate of interra. squal to the Faderal National Mortgage Association’s raquired net yield

for 30—year fixed rate mortgages subject to a 60—day snansaicry delivery commitment, plus one—half of one percenfage point
{0.5%), rounded to the nearest ona—eighth of ane percentage point (0.125%) {the “New Note Rate”). The required net yield shall be
the applicsble net yield in effect on the date and time of day rtat the Note Hoider receives notice of my election to exercise the
e iti i i If this required net yield s nov-sviilable, the Nota Holder will determine the New Note Rate by

Conditional Refinancing Option.
using comparable information.

[4._CAL.CULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is nat/greater then 5 percentage points above the Note Rate
and all nther conditions required in Saction 2 above are satisfied, the ®.te Holder will determine the amount of the monthly
payment that will be sufficient to repay in full {a} the unpaid principal, plus {b} 7 cerud but unpaid interest, plus (c} all other sums |
will owe under the Note and Security Instrument on the Maturity Date lasswiming’my manthly payments then ars current, as
reguired under Section 2 abovel, aver the term of the New Note at the New Note ‘dite in equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment avery mont’: uritif the New Naote is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING CPTION |

The Note Holder will notify me at least 60 calendsr days in advance of the Matur.ty ote and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. . The Note Holder aiso will advise me
that | may exercise the Conditiona! Refinancing Option if the conditions in Section 2 above are njat. “he Note Heolder will provide

' my payment record information, together with the name, title and address of the persan representing Mia Note Holder that | must
notify (n order tc exercise the Conditional Refinancing Option. If | meet the conditions of Section’'2 Locve, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no iater than 45 calendar days prior to tne Maturity Date. The Nota
Holder will calculate the fixed New Note Rate based upcon the Federal National Mortgage Association's spplicable published )
required net yiald in effect on the date z2nd time of day notification is received by the Neote Holder and as calvulated in Saction 3
above. | will than have 30 calendar days to provide the Note Halder with acceptable procf of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Halder will advise me of the new interest rate {the New Note Rate),
hew monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fea a§d the costs associated with updating

the title insurance policy, if any. s u

. ,_L SIGNING BELOW, Borrowaer accepts and agrees ta the terms and covenants contained in this Ballonn Rider.

‘/
-t faf?.:/é "{)nfc'?j‘.%tufﬂ.,;___,_ (Seal) (Seal)

T‘BDJITH ANN HEERMAN Borrowser : Borrower
{Seal) - {Seal}
Borrower ' Borrower

(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3130 12/88

DPS 3092







